SUBORDINATION AGREEMENT
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' The Provident Bank, for good and valuable consideration, being the mortgagee under a
certain mortgage dated September 15, 2001 and recorded _ OCTOBER 23, 2001as Document
No.2001 085421 _, in the official records of Lake County, IN, reference to which is hereby
made, does hereby waive priority of said mortgage in favor of a certain mortgage from Brett A.
Stancy and Deborah L. Stancy, husband and wife, in the principal amount not to exceed $99,300
dated S22, and recorded on , as Document No. ,
of the Official Records of Lake County, IN, in favor of Sand Ridge Bank, its successors and/or N
assigns, and does subordinate the interest under their mortgage and with like effect as though the &
said later encumbrance had been executed and recorded prior to the filing of the mortgage first
above mentioned, but without in any other manner releasing or relinquishing the lien on priority
of the earlier instrument upon said premises as described on attached Exhibit A.
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Executed this 28th day of January 2002. wn
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Signed and acknowledged THE PROVIDENT BANK
In the presence of:
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Chicago Title Insurance Company
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Q STATE OF OHIO ) o
N ) SS:

COUNTY OF HAMILTON )

Before me, a Notary Pubiic in and for said County and State, personally appeared the
above named THE PROVIDENT BANK by David T Banks, Assistant Vice President, and James
Edwards, Assistant Vice President, who acknowledge the signing of the foregoing instrument to
be their voluntary act and deed and that of said corporation.

IN WITNESS THEREOF, I haveunto set my hand and official seal this 28th day of

January 2002. 4
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L/Notary Public
; THIS INSTRUMENT PREPARED BY:
THE PROVIDENT BANK 5
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LEGAL DESCRIPTION

Lot 65, in Ventura Estates Unit 3, an Addition to the Town of St. John, as per plat thereof, recorded in Plat Book 56
page 34, in the Office of the Recorder of Lake County, Indiana.
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