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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21¥Certain, rules regarding thé nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'" means-this'document, which- is-dated January 31, 2002
together with all Ridersjto, this decument.

(B) "Borrower"is Thomas R. Mance and Kathleen L.*Mance, Husband and Wife

»

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction] :

of
See attached

Parcel ID Number: Unit 20 # 13-650-34 which currently has the address of
4952 93rd Ct [Street]
Crown Point [City], Indiana 46307 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be Held{in an ifstitution «whose 'deposits afe insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shallapply the Funds torpaystheiEscroW Iiems no later than the time
specified under RESPA. Lender shallimot ¢harge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this) Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ‘which ‘consent 'shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and: Protection of the Property; Inspéctions. Borrower shall not
destroy, damage or impair, the Property, allow_ the Broperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries.upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the'interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior tosuch an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

MANCE T 5087957 5 ; )
Initials: /{’k——

@D, 6N (©008) Page 7 of 15 Form 3015 1/01



LO/L SLOE wiog §1 40 g abey {5000} (m)g-%

__\”77 ! ‘;z %519!1!‘1!
' £56/805 1 JONVIW

“(swinrwaid soueInsug
93e310JN wo1y pourelqo spuny spnpur Kews YoTym) d[qefieae aAey Kew Ionsur aeduow oys jey spuny jo
9o1mos Aue Sursn syuswAed oyew 03 Iansur 2FeSuow oy axmbar Aewr sjuowroalSe 9oy, “sjuSwRISe asap
01 (sonued 10) Aiured 1o130 o) pue sarnsur ageSirow a1 03 A10108IS1IES 2IE JRY) SUONIPUOD PUR SULIY) UO SI8
$1USWaaITe 9SIY L, SISO 0NPAI IO “YSHI JIAY) AJIpow 1o aTeys Jer) sonred J9(I0 YIM SIUSUIAAISE 0T JajUD
Aeur pue ‘owmn 01 SWN WIOI 9010 U JOUBINSUI YIns [[e UO YSI [e10) J19Y} 3jen[eAd s1ansur aSeSuop

*9ouRINSUY
a3e3u0N oy 01 Aired e jou s Iomorrog "poaIde se ueo] o AKedor jou soop Iamolrog jr mour Aewr
I $3S80] Urewad 10} (30N 9y seseyoind rey) Aimuo Aue o) Jopuoy $osInquIIal dourinsu] afedop

"910N 9 Ut papiaoid ajex oy e 151Ut Aed 03 uonesqo S Jomoliog §199)J ()] UONI0AS
STy ut SurqioN me s[qedtddy £q pormbar st uoneurULIY) [lun 1o uoneuTULId] Yyons 10§ Surpraoid Iopua]
PUE Iamo11og U9oM19q JUIMWadITe UaLIm AUe ()Im 9OURPIOIOR UI SPUI OULINSU] 93eBu0IN 103 JuswoIInbor
$.19pUa [OuUN ‘9AI9sAI $SO] d[qepunjer-uou e apraoxd o} Io “1aye ur souemsu| 98e3u0N urejurew
01 paxmber swnmwaid oY) Aed |[eys Iomoriog ‘ouernsu] 93eSUON 10f swnnuaid oy premoy syuourked
pareudisap Aojeredoss axewr o) parmbor sem Iamorog pue UeoT oY) SUyEW JO UOHIPUOD B SB 9OURINSU]
23e3u0N paxmbor 1opua J1 -soueInsuy 93e3uo 10j swnrwaid oY) premo) sjuowied pareusisap Aporeredoas
SoInbal ISpua] pue ‘paurelqo sI ‘ojqe[rese $aw009q urede 1opua] AQq parddes 1omsur Aue Aq papraoid
(saxmba1 19pua 1Ryl potrad oY) Joj pue junowe oY ur) 93e19400 doueInsu] a8eSUOW J1 stuowiAed aatosal
§50] a1mbax 193U0] OU WD IAPUYT “IAIISAI SSO YINS UO s3urures 10 Jsa1sjur Aue Jomoxtog Aed o3 parmbai
9Q JOU Jreys Iopuay pue ‘[ ur pred Apjewnin st ueoq Ay Jeys 108 oy SurpuRISYIMIOU ‘a[qepunjol-uou
9q [[eds 3AI3S31 SSOf Yong -9oueInsu] 98eSLOIN JO NS UI 9AISSAI SSOf S[qRPUNJAI-UOU ® Se sjusurAed
959y} urejol pue 3sn ‘1dadde [[IM ISpUT “199JJ9 UI 3q O} PAsead ofrIoA0H 20URINSUI 3Y) UIYM 9NP 2Iom
teqy sjuourked pajeuSisep Apareredas aip jo junowe arp 19pus] 03 Aed 01 anunuod [[EYS IomoLI0g ‘O[qe[reAr
lou sI 98e10A00 Qoueinsu] a5eFLOJN JusfeAnbe A[EluRISQRS [ Jopuo| Aq pajosjes Jemsur ofeSilow
leWIAE Ue WOl ‘10939 ul A[snoradrd ‘9dueInsu] 98eSUO o) JO Iomo1Iog O 1500 Y 0) juoeAInbs
Alrenueisqns 1505 e 18 “109J)94Ur Ajsuoraard SQURINSUL 2FeSIIOW 3y) 1) uofeambo A[renueisqns o3e1oA00
ure)qo 03 paxmbar swnrwaid Yy Aed eys Jomouog ‘soueinsay 98e8u0N 10 swnrwerd a3 premo)
siuowAed poreusisop Ajajesedos ayewr o) paxmbar sem 19/0110¢ pue doueInsul. yous pspraoxd Ajsnoraaid
Jey) JoInsut ofeSiiow oyl WIOIY SjqejieAe’aq o] sasead 1apuar| Aq portnbar 98eisAoo soueinsuy sFesuopy oy
‘nosear Aue 103 ‘31 ‘193]J0 U dULINSU] AFeS1I0N Ay Ureluren o3 paanbai sunnwaid oy Aed [[eys 1omoriog
‘R0 9} SUINew JO UONIPUOD € S JUeINSU] 32O painbal Iopuay J] -3dueansuj 23eSuI0] ‘(1
"Sunum U1 19810m o)} 0} $901Se Iopua]
SSo[uN d3sur 10U [[BYS PN 33] I} PuE ployssea] Ay ‘Aador] oy 03 a1 99f sarmboe 1amorrog J aseq]
oy jo suoistaold oy [ yim Ajdwiod [leys 19MoLI0g ‘ployeses] e uo ST JUSWINUSU] AILIN0AS SIY) J|
“JuswAed
Sunsanbar samoriog 01 1opuoT woy sopou wodn ‘Isaraur yons yum ‘ojqeded 3q [[eys pue JUSWASINGSIP
JO 1ep 3 WOy 31BX 0N 2y} J& 1SIAUT 1e3q [[BYS SIUNOWRE 2SI, “JUSWNISU] ALINSog sty Aq parnoas
19MOLI0F JO 1op [EUONIPPE SW003q [[eYS 6 UONOIS SWY) 1apun IOpusr| Aq Pasingsip sjunoure Auy
‘6 U0T1998 SIY} JOPUN PIZLIOYINE SUOLOR
I[e 10 Aue Jupye; Jou 0 AJI[Iqer} OU SINOUI 15pUY Jeyy paoide ST ] “0S op o3 uonesijqo 1o Anp Aue Jopun
Jou SI puE OS Op 0 ABY JOU S0P JOPUIT 6 UONIS SIY} IOPUN UOHIL dYe) ABWI JOPUIT YSNOW[Y JJ0 10 U0
P3uIm} SIUIHIN SARY PUE ‘SUORIPUOD SNOIOFUEP IO SUOHIE[0IA 9p0d 1aY10 Jo Sulpping reummr ‘sadid woiy
Toyem ureIp ‘smopuim pue sioop dn preoq Io.aoejdes ‘sja0f oSueyd ‘siedal aewt o1 Ausdoig o Surroyuo
‘03 paymwy] jou sI Ing ‘sopnjoul Awadorg oy Sunmnosg -Surpessoid Andnnyueq & ur vomsod painoas sir
Surpnpour ‘yusmnnsuy £1111998 SIY Jpun s3gILL Jo/pue Anxadoad oy ur 1saxaqur 51 j09301d 01 s99)  SAauIONE
a[qeuosear Juiked (o) pue ‘unoo ur Suiwadde (q) Auammusu] AJunosg siyr Joao Aisoud seq gomgm
uor ® £q paIndds swins Aue Surded () :01 PINI] 10U ore NG ‘apnyour ues suonoe s 19pudy Auedord oy
Suuredar xo/pue Sunnoss pue ‘Auadoid Syl Jo an[eA 2y Suissasse Io/pue 3unosiord Surpnpour ‘Juswrnmsuy
Amdag sup 1epun syySu pue Ausdoig oy Ur-3sataqul s 10puay 109301d 03 9renrdordde 10 ajqeuosear
S 19AdeYM 10] Aed pue op Aew 1opus] uey ‘Auedolrd oyy pauopueqe seq Jamouiog (9) 10 ‘(suoneqngo1
10 SMe] 9010JUS 0} IO juSWIIISU] AIMGS ST 19A0 Aurold urene Aew yogm uall e jo JISWADIOJ U
10} “9IMI9J10] 10 UONEUWSPUOD 10} ‘ateqoxd ‘Aoydnnyueq ur Surpsssord e se ons) Juswnnsuy A11Insag sy
Jopun sySur 10/pue £u1adolq 91 U 1S3IOMUI S ISPUIT 199))e Apueotyrusts 13w tey) Swpesooxd [esay e st
o191 (q) “JusWINISU] AINOIS SIY} UI PAUIEIUOD SIUSWIIAISE U SJULUsA0d oY) ULIoj1ad o) S[Te] Jomollog (e)
J1 yuswmpsuy A)nog siy) Jepur) sI3nY pue £)13doid Y3 Ul ISSINUY S, IPPUIT JO uorndINoId ‘6




As a result of these agreements, Lender, -any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not econgmically feasible or Lender’s security would
be lessened, the Miscellaneous Progeeds shall be applied to'the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order providedfor in Section'2:
In the event of a total taking, ‘destruction, or loss in' value of the Property, the Miscellaneous

Proceeds shall be appliedito_the sums secured by. this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction,, or lossyin value of theProperty in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or-if; after notice by Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after ihe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which'ig the transfer of title’by Borrower at a future date to a purchaser.

If all or any part of thé Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or ftansferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Jthis' option shallynot: be exercised, by lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/ period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit-of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in ‘the Property and rights under this Security
Instrument, and Borrower’s obligation to pay theé sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default/or any other defense of Borrower to acceleration
and foreclosure. If the-default-is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, Lake County ss:

On this 3]st day of January, 2002 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Thomas R. Mance and Kathleen L. Mance

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 06/07/08

NotaryPublic & BHOMAS G. SCHILLER
County of Residence: LAKE

Soreew

This instrument was prepared by:

Traci Wittkamp

MANCE T 5087957

@%sum {0005) Page.15/0f 15 Form 3015 1/01



LEGAL DESCRIPTION

Lot 38, in Schererville Trace |l, an Addition to Schererville, as per plat thereof, recorded in Plat Book 81 page 46, in the
Office of the Recorder of Lake County, Indiana, and as amended by Certificate of Correction, recorded October 30,
1996, as Document No. 96072262, and recorded November 1, 1996, as Document No. 96072971, except therefrom the
following described tract:

Commencing at the Northeast corner of said Lot 38, said point being the point of beginning; thence South 32 degrees
15 minutes 36 seconds East, along the Easterly line of said Lot 38, a distance of 154.47 feet to a point of intersection,
with a non-tangent curve, concave Southeasterly, having a radius of 60.00 feet and a central angle of 24 degrees 04
minutes 01 seconds; thence Southwesterly, along the arc (Southeasterly line of said Lot 38) of said curve to the left,
from which the local tangent at the beginning point bears South 57 degrees 44 minutes 24 seconds West, a distance of
25.20 feet, said arc subtended by a chord, which bears South 45 degrees 42 minutes 23 seconds West, a distance of
25.02 feet to the point of intersection with a non-tangent line; thence North 53 degrees 25 minutes 20 seconds West, a
distance of 249.21 feet to the North line of said Lot 38; thence South 89 degrees 49 minutes 40 seconds East, a
distance of 135.58 feet to the point of beginning.
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