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State of Indiana SAND RIDGE BANK/1274
NK/12745228-22974/SGV/ JE
MORTGAGE /sev/

(With Future Advance Clause)
2002

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..., JANUARY. 24, 2002 .
The parties and their addresses are:
MORTGAGOR:
NICHOLAS IAKICH
1712 SEIO DR.
SCHERERVILLE, IN 46375

L1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
SAND RIDGE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
P.O. BCX 598
SCHERERVILILE, "IN 46375

2. CONVEYANCE. For good| “and Svaluable 'consideration, /the receipt and sufficiency of which is

acknowledged, and to secure the Secured Debt (defined below) and Mostgagor’s performance under this
Security Instrument, Mortgagor grants; ‘bargains, Conveys, mortgages.and warrants to Lender the following
described property:

LOT 150 IN PINE HILLS ESTATES, UNIT 2, AN ADDITION TO THE TOWN OF SCHERERVILIE,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 86 PAGE 84, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

The property is located in LAKE. ... oo e A
(County)
3149 MANCHESTER TANE y e, CRGHERERVIIIE , Indiana ....46375........ .
(Address) (City) (ZIP Code)

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When

referencing the debts below it is suggested that you include items such as borrowers’ names, note

amounts, interest rates, maturity dates, etc. )
THE ORIGINAL UNIVERSAI, NOTE #12745228-22974 DATED JANUARY 24, 2002, IN THE

NAME (S) OF NICHOLAS IAKICH IN THE AMOUNT OF $215,000.00. (COMMITED
LIABILTY) AND RENEWLS THEREOQF UNTIL JANUARY 24, 2003

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) é_ fpage 1 of 4)
Expoersly ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IN 5/15/2001 =
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21.

22,

23,

24,

25,

26.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortga]gor will provide to Lender upon
Tequest, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s oblitgations under this Security Instrument and Lender’s "lien
status on the Prolgl)erty. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate Public officials,

JOIl\ﬁl‘ AND INDIV%))U%L LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are Jjoint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property
to secure anment of the Secured Debt an Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any ric¥hts that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted “under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortga(IFor’s
consent. Such a change will not release Mortgagor from the terms’ of this Security Instrument. The duties
inddbeneﬁts of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and

ender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by
the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of
the jurisdiction where the Property is located. This Securit Instrument is complete and lly integrated. This
Security Instrument may not be amended sor modified Y oral agreement. Any section in this Securit
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will

NOTICE. Unless otherwise required by law, any notice shall be %liven by delivering it or by mailing it by
first class mail to the appropriate party’s address on paFe L of this Security Instrument, or to any other
address designated in writing. Notice to one mortlgagor will be deemed to be notice to all mortgagors.
WAIVERS. Except to the extent prohibited by [aw, Mortgagor waives and releases any and all rights and
remedies Mort%agor may now have or acquiré in the future relating to redemption, reinstatement, and the
marshallil%gﬁ:(;{h}ens and assets. Mortgagor waives all rights of valuation and appraisement.

OTHER S. If checked, the fo lowing are applicable to this Security Instrument:

improvement on the Property.

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now
or in the future and that are or will become fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed of
record for purposes of Article 9 of the Uniform Commercial Code.

L1 Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]
0 Condominium Rider [] Planned Unit Development Rider O Other ...
L) Additional Terms.

SIGNATURES_: By signing below Mortgagor agrees to the terms

) STATE OF INDIANA. . . . ,COUNTY OF LAKE... ... ... ) ss.
D Before me, ... BRENDA.SOHOVIGH..................... » a Notary Public, this .... 24TH .
day of ........ JANUARY, 2002 ... . , NICHOLAS TAKICH. ... ... o

............................................. acknowledged the execution of the annexed mortgage.
My commission expires: 12-28-06 ,

(Seal) (Notary Public) RN T Y BRENDA "SOHOVTCH =" - vvvreees
(Notary’s County) NG LR

This instrument was prepared by WILLIAM M. WINTERHATER, . . ...
SENIOR, VICE PRESIDENT

Exprerely ©1994 Bankers Systems, Inc., st Cloud, MN Form RE-MTG-IN §/15/2001 fpage 4 of 4)
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