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MORTGAGE

THIS MORTGAGE ( "Security Instrument") is givenon ................ 12262000, ... . The mortgagor
1 MMM L T e The mortgagor
............................................................................................................................. ("Borrower").
This Security Instrument is given to FIRST.FEDERAL SAVINGS & LOAN ASSOCIATION OF HAMMOND, .
............................................................................... » Which is organized and existing under the laws of
ot o ORI, i T 7R and exivting under the laws, ,
and whose address is__.9030 FMEMENGEMGHANDINAGSRY .........._
("Lender"). Borrower ‘owes Lender the principal sum of nine thousand seven hundred and no/100, ... T
............................................................. Dollars (U.S. $.9..7.Q0-.QQ......................). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ............... .. 12262000, . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumernt; and (c) the performance of Borrower's
covenants and agreements under this Seeurity Instrument_and the Note. For this purpose, Borrower does
hereby  mortgage, grant and convey” 46" Lefder © e tfotfowing . described property located in
.................................... LAKE, e County, Indiana:

THE WEST 66 FEET OF ALL THAT PORTION OF THE SOUTHWEST QUARTER OF THE NORTHWEST. QUARTER GF‘SECTION 25, TOWNSHIP 36 NORTH, RANGE 9 WEST OF

which has the address of ... . SBIOW.AOTHPIACE . . ... SRR ... GARY ... ,
[Street] [City]
Indiana .......... 46408 ("Property Address"); Form 3015 9/90
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Ieserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured b this Security Instrument shall be reduced by the
amount of the proceeds multiplied by t%e following fraction: 831) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for dama es, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorizec% i i
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
ethtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments,

lllj.yBorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security. Instrument granted by Lender to any
successor in interest of Borrower shall nofroperate to release the ligbility of the original Borrower or Borrower's
Successors in interest. Lender shall not he required ‘to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify, amortization.o the sums secured by this Security
Instrument by reason of any deman@ynade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising“any ‘right or remedy shall not be a waiver of or preclude the exercise of any

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be

or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for i this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Tnstrument shall be governed by federal law and the law
of the jurisdiction in which the Property “is located. In the event that any provision or clause of this Security
Instrument or the Note contflicts with applicable law, such conflict shall not at’%ect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

L1 Adjustable Rate Rider Ll Condominium Rider L1 1-4 Family Rider
I Graduated Payment Rider O Planned Unit Development Rider [ Biweekly Payment Rider
U Balloon Rider 0 Rate Improvement Rider 00 Second Home Rider

O Other(s) [specify]

By SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

77 (@r0aas, }77&2&/{ .................. (Seal)

MARGARET M. PEEKC -Borrower

....................................................................... (Seal)

[Space BelowIThis Line For Acknowledgment]

STATE OF INDIANA, ... "~ Countypss;

Before me, ... NOVITTOTE »-a Notary' Publiethis ... .. . 6th. .
day of ...................... December; 2001 . . . 7 MARGARETM PEEK. SINGLE: .
........................................................................... acknowledged the execution of the annexed mortgage.

WITNESS my hand and official seal.

My commission expires: 7 /;, / 0

This instrument was prepared by:

Bankers Systems, Inc., St. Cioud, MN Form MD-1-IN 11/7/96 Form 3015 9/90 (page 6 of 6)
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