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———————— State of Indiany - Space Above This Line For Recording Data —_—

MORTG AGE DLG/JV/973-85 13-7
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) js ... DECEMBER 28, 2001 :

The parties and their addresses are:

MORTGAGOR:
MARK R. POWERS SUSAN M POWERS
HUSRAND WIFE
4997 W. 86TH pI 4597 W. 86TH PI,
CROWN POINT, IN 46307 CROWN POINT, IN 46307

Orr checked, refer to the attached Addendum incorporated herein, for additiona] Mortgagors, their
signatures and acknowledgments.

LENDER:

LOT 494 IN PINE ISLAND RIDGE, UNIT 5, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
45, PAGE 120, 1IN THE OFFICE OF THE RECORDER OF [AKE COUNTY, INDIANA.

The property is located in P o, S
(County)
ART W 86THPL » ol GROWN POTNT » Indiana ... 46307,
(Address) (City) (ZIP Code)

-riparian rights, ditches, and water stock and al] existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of‘the real estate described above (all
referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed § 60, 00.00....... ... . - This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitqtion does not apply to advances made under the terms of this Security Instrument to protect Lender’s

READY RESERW #973—8513—7, DATED DECEMBER 28, 2001, IN THE NAMES OF

MARK R. & SU: . POWERSFOR'IHEAMOUNTOF $60,000.00AI\1DREI\TE‘D\ZAI_3'II-IE:REOF
UNTIL, JANUARY 2, 2017. :
INDIANA - HOME EQuUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) lpage 1 024/
ExpBersl) © 1994 Bankers Systems, Inc., st. Cloud, MN Form OCP-REMTG-IN 5/15/2001
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10.

11. ENVIR

deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien Status on
the Property. In addition, Lender may file a financing Statement signed by the Lender instead of Mortgagor
with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and hag the right to grant, bargain, convey, sell, mortgage and warrant

¢ Property. Mortgagor also warrants that the Property is unencumbered, €xcept for encumbrances of

(e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security s
adversely affected; (g) the Property is taken through eminent domain; (h) 3 Jjudgment is filed against
Mortgagor and subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (i) a
prior lienholder forecloses on the Property and ag 5 result, Lender’s interest is adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and sych Borrower
becomes indebted to Lender or another Jenderinan aggregate ‘amount greater than the amount permitted
under federal laws and regulations.
REMEDIES ON DEFAULT, Iy addition to any. other temedy available under the terms of this Security
Strument, Lender may accelerate'the Sectred Debt and foreclose thig Security Instrument in manner
provided by law if Mortgagor is in default, In some instances; federal and'state Jaw wij] require Lender to
provide Mortgagor with notice ‘of the right to Cure, or other notjces and may establish time schedules for
foreclosure actions.
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of 3
default or anytime thereafter. The ‘acceptance by Lender. of any sum in payment or partial payment on the
ccured Debt after the balance is dye Or is accelerated o after foreclosure proceedings are filed shall not
constitute a waiver of Lender’s right to Tequire complete cure of any existing defaul. By not exercising any
remedy on Mortgagor’s default, [ ender does not wajve Lender’s right to later consider the event g default if
it happens again. ) :
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. 1

by any court eXercising jurisdiction under the Bankruptcy Code. This Security Instrument shaj remain in
effect until released. ortgagor agrees to pay for any recordation costs of such release.
0) WS A

. d release of 3
Occurs on, under or 5 out the Property or there is a violation of any Environmenta] Law concerning
the Property. In such an event, Mortgagor shajj take all necessary remedial action in accordance with
any Environmenta] Law.
D. Mortgagor shajj immediately notify Lender ip Writing as soon g Mortgagor hag reason to beljeve
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardoug Substance or the violation of any Environmenta] Law,

Mﬁ bage 3.0f 4)
Expersl ©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IN 5/15/2001 LA A4 SN
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