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SRB/SCH/MSS/SPM (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... JANURRY 4, .2002. . .

The parties and their addresses are:
MORTGAGOR;
GUILLERMO R. DELGADO
4199 THORNHILL DRIVE
CROAN POINT, IN 46307

O checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their

signatures and acknowledgments.
LENDER:
SAND RIDGE RANK
ORGANIZED AND EXTSTING UNDER THE LAWS'OF THE STATE OF INDIANA
P.O. BOX 598
SCHERERVILIE, IN P45378

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,

and to secure the Secured Dbt (definedibelow) and Mortgagor®s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to-Lefider the following described property:

LOT 7, IN BIOCK 4, THIRD SUBDIVISION TO ORKINGTON PARK, AS PER PLAT THERFOF,
RECORDED IN PLAT BOOK 13, PAGE 11, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

The property is located in BAKE. .ol A
(County)

4454, ARTHUR S ADERS o , Indiana ...... 46408,

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to Crop producers, all water and riparian rights, wells,
ditches, reservoirs, and water ‘stock and all existing—and tgture improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred

to as "Property").

- MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

one time shall not exceed § 96..000.00,............_ ¢ - This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it Is suggested that You include items such as borrowers’ names, note

amounts, interest rates, maturity dates, etc.)
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Len_der or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose
of Inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection
specifying a reasonable purpose for the inspection. Any inspection of the Property shall be entirely for

d Mortgagor will in no way rely on Lender’s inspection.

Lender’s benefit an
13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in
t, Le

this Security Instrumen

nder may, without notice, perform or cause them to be performed. Mortgagor

appoints Lender as attorney in fact to sign Mortgagor’s name or bay any amount necessary for performance.
Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security
Instrument. If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all Steps necessary to protect Lender’s security interest in the Property, including completion
of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A.

B.

Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (all referred to as "Leases").

Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits,
minimum rent, percentage rent, additional rent, common area maintenance charges, parking charges,
real estate taxes, other applicable taxes, insurance premium contributions, liquidated damages following
default, cancellation premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds,
bonuses, accounts, contract rights, general intangibles, and all rights and claims which Mortgagor may
have that in any Way pertain to or are on account of the use Or occupancy of the whole or any part of the
Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument
will also be regarded as a securi Yy agreement.

payments on the Secured Debt_as therein providedy to costs of managing the Property, including, but not
limited to, all taxes, assessmeniSninsurance premiums, ‘repairs,‘and commissions to rental agents, and to any

Mortgagor’s bankruptcy proceedings.
Mortgagor warrants that no default exists under the Leases or any applicable landlorq law. Mortgagor also

preserve the Property, Lender does not assume or ‘become liable for its maintenance, depreciation, or other
losses or damages, except those due to Lender’s gross negligence or-intentional torts. Otherwise, Mortgagor
will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender may
incur as a consequence of the assignment under this section.

15. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in

C.

D.

- Any party obligated on the Secured Debt fails to make payment when due;
- A breach of any term or covenan: in this Security Instrument or any other document executed for the

purpose of creating, securing or guarantying the Secured Debt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that
is false or incorrect in any material respect by Mortgagor or any person or entity obligated on the

Property is impaired;

. A material adverse change in Mortgagor’s business including ownership, management, and financial

conditions, which Lender in its opinion believes impairs the value of the Property or repayment of the
Secured Debt; or

- Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible

land or to the conversion of wetlands to produce an agricultural commodity, as further explained in 7

fpage 3 of 6)
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20.

21.

24.

26.

27.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of any
passage of title to Lender or any disposition by Lender of any or all of the Property. Any claims and
defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means, Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the pericds that Lender requires. The insurance carrier providing the insurance
shall be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain

s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage

acquisition.

B. Mortgagor agrees to maintain’ comprehetisive general lability insurance naming Lender as an additional
insured in an amount aceeptable yto. Lender, insuring - against- claims arising from any accident or
occurrence in or on the Property.

on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor

secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the
marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.

[page 5 of 6)
Experel) ©1994 Bankers Systems, Inc... St. Cloud, MN Farm AG/CO-MTG-IN 5/8/2001




(9 j0 9 abed) L00Z/8/S NI-DLIN-OD/DV utiod NN ‘pnojD “16 *ou] ‘SWalsAS siued vE61 O ,ﬁ@g

(1eas)
6002 ‘T MAFOID0 :5o11dX9 UOISSTIOD AN
*Kmus 1o ssauIsng Ayl 3o o3eGiowr

paxauue am JO UOIIDOQXQ qu p93p9[MOU)[OB ......................................................................... e
(&J!luaSSGU!SHH}OS(HBN) ................................................................................. d..'._.ao-.-.n.--.-.m- JO
(som1L) :IZ:EG_&: . e TLIL IﬂD S ——
‘. ZOOZ . ,2_\ .......... JO KBp ...... H.LT? ..... Sn{l OIand &JmON  IRRRAREEE )&.‘H"IC[NIHH "I ........ C[ “atn QJOJQH s&;;,‘:g\;
SS { ........................................... :IO AJ_‘NHOD P O R £\ o of G.N_:[ . :IO HLVLS
................................................... (&lu“oo S‘/(JElON)
................................................... (3llqnd :(JE!ON) ([EQS)
ZSQ.I[dXS UOI_SSI_UILUOO 1(]/\[
93’831.10111 pgxsuu.e gm JO uolln’.')QXQ 91{1 pggpalAAOU){OB ..............................................................
Gesnvevsenssrassassassnscccs JO &ep ................ SIql OI.and &.IBION ® D A LR sgm 910}98 (wnp!l\!pu])
'SS { ........................................... CIO AJ_,NHO:) PR P _’_‘IO H_LVLS
{ INTNOAATAONIDV
(91D (1meusdis) (areq) (a1myeudig)
@rea) (a1rgeudis) @) o\ el ! ORI TIIND (a1meudis)
BRSNSt d Sy
................................................... oweN 1(1!1113 .]E’.Fl:,a“&.i:]:,l.r[m :3WEN Al!luE{

-1 2Fed uo pajels s1ep Ayl UO
juownsu] A11Inoag sty Jo £doo © J0 1d19921 $23paJMOLDOE OS[E 105e81I0N 'smaw%[omm Aue Ul pue juswnnsuy
AuInoag SIY) Ul pauleitiod SJUBUSACO pUR SuiIs) 3y} O sao1de 10530 ‘MO[eq uusis A9 :SHANLVYNDIS

‘SR, [eUoNIPPY [
-pasea]el JIIUN J05}J3 Ul UIEWRI [IIA JuSUInLSU] AN1IN0S Sy} “9dUB[E] 0I9Z E O) paonpal 9q Aewt 193
paInoas 2yl ysnowy “uo1staoxd 31pa1d Jo aul| SUIA[OAS] B S3pNIOUL 13 PAIN3SS oy [, MpaID Jo dury ]

JuamInISu] A11INd3S SIYL03 ajqeardde o1e FuImof|o} oU3 ‘paxoeP J1 "SINYAL YHHLO "67
-3p07) [RIFISUILIOY) WIOHU() oW 30 6 a[onIVy go sasodind 103 p10331
jo paly 9q Aew wonponpoidal 19410 IO sryderdojoyd ‘n0gIed Aue pue JUSUIAL)S SUIOUEUY B SE S90113NS
os[e juswINnSY] ANINOSS STUI 1B saSpajmouxde pue S3513¢ JOSESION "JUdWAE)S supueuly §Y Suipg [

*s{eo130 Aqnd oyeradordde yim 105831101A JO peaIsul
1opua] Aq pausls JUSWLIEIS Jurouewy € 9 Aetl IPU] 1s9o11081d IPAId aAndooap pue Jrejun Sutuiaa03
suonengar [eIopaj ojqeorjdde ur pauysp Ofe SUITAY ‘asol) S WEO]  JOUWMSUOD, € M UOIRUUOD
Ul paInoas ,Spoo3 ployesnoy, Se PaqLIosap £fi1adoxd 1ey) Sopnjox3 Ajreonroads . f£11ado1d reuoszad,
uuay oy, “(,Auedoig, wiidy oW ut papnpour aq os[e [[eyS UdIyM JO 1Te) Aedold Ay Jo souruaUIRW 10
QuoweSeurw ‘UoNeIddo ‘drys1oumo ‘uonoNNSUOd 3y3 Ul [nyosn IO pasn aIe Jey) pue 2Imng 9y} Ul I0 mou
sumo 09810}y A11adoxd [euosiad Jo SUIAI 19Y10 [ pue ‘sorqi3ueiut fe1ouad ‘1oded [aneyd ¢§JUSWINIISUL
‘SJUAUNOOP ‘SIUNOJJE “uowdinba ‘A10judAUL ‘syonpoid wirey fe Surpnoul <f130do1d S Ui PIJOSUUOD
30 U0 Pajedo] £110doid [euosiad [fe ul 3sa1aut AnInoas e 19puaT 03 sjued 108eSuo *K1edoid [euosidd O

-steroygo d1qnd oreurdoidde
s 10583110 JO Ppealsul 1opus] Aq poUuSIS JUSWISIEIS Suroueulj ® 94 Kew Jepua] (,Auadoid,
wie oy} Ul papupout 2q Os[e [[eys yorgm Jo Ire) sweiSold [EIUSWIUIIAOS Ie[nuls put syuowiAed
(3[1d) pury w juowkeq pue (dIdD) WeIS01g QAISSYY UONEAISSUOD [E <0y pajui| j0u Inq ‘Furpniout
way Jo siyord pue ‘SINSSI ‘S1U91 (& SB [[9M SE £110d01g o3 UO PaJed0]| S[eIsull pue Joquun) ‘sdo1o e ul
1S919)UI AJLINOJS B JOpUa] O3 sue1d 105eS10N sIyoid pue ‘sanss] ‘sjuay ‘S[BIMIA ‘quiy, sdoxd ]
-£110d01g 21 O} PAIB[SI SAIMXY W03 [[1M 10 9IE 18y} puB d1mnj 9l ut
10 MOU SUMO I05eSUON el spood [Ie ut 1sa13jul £)unoes © 19puaT O3 siueid 109eS1I0W ~Surflg I []

- f119do1g ay3 uo yuswaAo1dut
Uie JO UOTIONIISUOD dY) 10§ paiinout UONESI[QO U SAINJ3S JUAWNLSU] £1IN05G SIYJ, "WBOT WoNINISuo) 0

uownIjsu] A1IN0AS ST} IWIT] 10U Op 3nq ‘03 siqeondde ore SuLKO[[0} A ‘PO IT *SNOISIAOUL D0 8T




