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DEFINITIONS

Words used in multlple sections of this dooument are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,
(A} "Seourity Instrument” means this document, which is dated Decerber 21, 2001
tagether with all Riders to thls document,
(B) "Borrowaer” i§ J2NA M HOWE
Borrower is the mortgagor under this $acurity Instrument.
(C) "Lender” is  FTRAT INDTANA BANK.NUA.
Londar Is & corporation organized and existing under the laws of
THE INTITED STATES OF AMERICA Lander's addressis

Lender is thelr%grtkgégge unger, tﬁis gecurlw insmcnt. LIS, IN 46202

(D) "Nate" means the promissory note signed by Borrower and dated Decerber 21, 2001
The Note stares that Borrower owes Lender

na Hundred Nineteen Thousand and 00/100
Dollars (U.S. § 119000.00 ) plus Interest. Borrower hag promised to pay this debt in regular Period £
Payments and to pay the debt in full not later than Decenber 26,.2021 .
(E) "Broperty” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) “Loan™ means the dabt evidenced by the Note, plus Interest, any prepayrent ¢harges and late charge:
due under the Note, end all sums due under this Security Instrument, plus interest.
{G) "Riders™ means all Riders o this Security Instrument that are exacuted by Borrower. The following
Riders are 10 ba executed by Borrower [check box as spplicablal:

] Adiustable Rate Rider [ Condominium Rider [TJsesond Home Rider
[IBalioon Rider [l Planned Unit Development Rider [Clother(s) tspecify]

[71-4 Family Ridec [ Biweekly Payment Rider
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(H) *Applicable Law" means all controlling applicable federal, state and local staturtes, regulationa,
orginances and administrative fules and orders (that have the effect of law) as well 28 all applicable final,
non-appealable judlolal opinions,

() "Community Association Dues. Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium association, homeownars
assooiation or similar organization.

{J) “Electronic Funds Transfer™ means any transter of funds, other than & transaction originated by ehack,
draft, or simiiar paper instrument, whiceh s initiated through an electronic termingl, teiephanic instrument,
computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an
sccount. Such term includes, but I not limited to, point-of-sale transfers, automated teller maching
transactions, transfers Initiated by telephone, wire transfers, and automated claaringhouse transfers.

(K) “Bacrow ltema” means those items that are described in Sectian 3.

(L) *Miscallaneous Prooeeds™ means any compensation, settiement, award of damages, or praceeds paid b
any third party (other than insurance proceeds paid under the coverages described In Section B) for: (i)
damage o, or destruction of, the Property; (i) condsmnation or other taking of all or #ny part of the
Property; (ill} conveyance in lieu of condemnation; or (V) misrepresentations of, of omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ meéans insurance protacting Lender against the nonpayment of, or default on, h
Loan,

(N) “Perindic Payment" means the reqularly scheduled amount due for {l) principal and Interest under the
Note, plus (ii) any amounts under Saction 3 of this Security Instrument,

(O) “RESPA" means the Real Estate Sattlament Procedures Act(12 U.S.C. 82601 et saq.) and its
implementing regulation, Regulation X (24 C.F.R."Part 3500), as they might be amendad from time to time
or any additional or successor legistation or reguiation that.governs the same subject motter, As used inths
Sucurity Instrument, "RESPA” refers 1o 2ll requiraments and restrictions that are imposed In regard to &
“federally related mortgage {oan" aven if the Losn does not qualify as a "federally relatad mortgage loan”
under RESPA.

{P} "Successor in Interest of Bofrower™ means @any party that hes takan title to the Property, whether or not
that party has assumed Borrower's obligations under theNote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and o)l renewals, extensions and
modifications of the Note; and (ii) the performanca of Borrower’s covenants and agreemeants under this
Security Instrument and the Note. For this purpose, Barrower does heraby mertgage, grent aend convey to
{ender and Lender's succassors and assigns the following described property located in the
QCUNTY of 1AKE
{Type of Recarding Jurlsdiction] [Name of Recarding Jurisdictlon]

SEE ATTACHED IEGAL

which eurrently has the address of 335 N COLFAX ST
[Swest)
GRTIFFITH , Indiana 456319 ("Property Address™):
(Ciey} (Zip Codel
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TOGETHER WITH all the improverments now or hereafter erectad on the property, and all
onsements, appurtenances, and fixiures now ot hereafter a part of the property. All replecements and
additions shall also be coverad by thls Security instrumant. All of the foregoing is referred to In this Security
lnstrument as the "Property.”

BORROWER COVENANTS that Borvower iz lawfully selsed of the estate hereby gonveyed and hes
the right to mortgage, grant and oonvey the Property and that the Property is unencumbeted, except for
encumbrances of record. Borrower warrante and will defend generally the title 1o the Property against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm
covanants with limited variations by jurigdiction to constitute & uniform security instrument covering raal
proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and interest on, the debt evidenced by the Note anid any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow liams pursuant ta
Section 3. Payments due under the Note and this Secutty instrument shall be made In U.8, cutrency.
However, it any check or other Instrument received by Lender as payment under the Note or this Security
Instrument {s returned to Lender unpaid, Lender may require that any or all subsequent payments due undur
the Note snd this Security Instrument be made In one or more of the follawing forms, as selected by Land
{a) cash; (b) money order; (c} certifisd check, bank check, treasurer's chack or cashier’s check, provided 2y
such check is drawn upon an institutien whose deposits are Insured by.a federal agency, instrumentality, or
entity; or (d) Electranlc Funds Transfern

Payments are deamed received by Lender when received at the location designated in the Note or it
such other location as may bs designated by Lender Il aceordange with the notice provisiong in Section 1.
Lender may raturn any payment of partial paymant If the payment or partial payments are ingufficlent to
bring the Loan current. Lender may accept any paymant or partal payment Insufficient to bring the Loan
cutrent, without waiver of any rights hereunder or prejudice o Its rights to'refuse such payment or partial
payments in the future, but Lender is not obligated to apply such (payments at the time such payments ari
accepted. If each Periodic Payment is applled as of its scheduled due dete, then Lender need not pay interest
on unapplied funds. Lender may hald such unapplied funds untii Borrower makes payment to bring tha Lo
current. If Borrower does not da 50 within 2 reasonable period of time, Lender shell sither apply such funcs
of return them ta Borrower. {f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note Immediately prier to foreclosure. No offset or clalm which Borrower might have now
of in the future against Lender shall relieve Borrower from making payments dué under the Note and this
Securlty Instrument of performing the covenants and agreements secured by this Sacurity Instrument.

2. Application of Paymenta or Praceeds, Except as otherwise described in This Section 2, all
payments acoepted and epplied by Lender shall be applled In the following order of pricrity: {a) interest di e
under the Nate: (b} principal due under the Nots: (¢} amounts due under Section 3. Such payments shall hg
applied 1o sach Perladic Fayment in tha order in which it became dua. Any remeining amounts shall be
applied first to late charges, sscond to any other amounts dua under this Security Instrument, and then to
reduce the prineipal balarce of the Note.

i Lender receives a payment from Borrower for a delinquent Periodic Payrrient which includes a
sutficlent amount to pay eny late cherge dus, the payment may be applicd to the delinquent payment anc
the late oharge. If more than one Periodic Payment [s outetanding, Lender may cpply any payment recelv d
from Borrower o the repayment of the Periadic Payments if, and to the extent that, each payment can b:
paid in full. To the extent that any excess exists after the payment {s-applied to the fuli payment of one ¢r
more Periodic Payments, such axcess may be spplied to any iata charges due. Volurtary prepayments sk all
te applied first to any prapayment oharges and then aa desaribed in the Nota.

Any application of paymaents, insurance proceds, of Miscellansaus Proceeds to pringipal due unc ot
the Note shall not extend or postpane the due date, of changa the amount, of the Periodic Peyments.
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3. Punde for Esorow items. Borrower shall pay to Lender on the day Periodic Payments are due un jer
tha Note, until the Note is pald In tull, a sum (the ~Funds”) 1o provide for payment of amounts due for: (a)
taxes and asaesaments and other itams which can attain priority over this Security Instrument as a fien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c} premiun s
for any and all insurance required by Lehder under Section B; and (d) Mongage Insurance pramiums, if an'r, or
any sums payable by Berrower to Lander in lieu of the payment of Mertgege Insurance premiums [n
accordance with the provisions of Section 10. Thesa items are called "Fscrow Items." At origination or at
gnytima during the term of the Loan, Lender may require that Community Assoclation Dues, Fees, and
Assespmaents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esorow
itemn. Borrower shall promptly furnish to Lender all notices of amounts to ba paid under this Section. Borrc wer
shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow ltems. Lender may walve Barrower’s obligation to pay to Lender Funds for any or all Egirow
lterns at any time. Any such walver may only be In writing. In the event of such waiver, Borrower shall piy
directly, when and where payable, the emounts due for any Escrow Itema for which payment of Funds hzs
boen walved by Lender and, if Lender requires, shall furnish to Lender receipts evideneing such payment
within such time perlod as Lender may require, Borrower’s obligation to make such payments and 10 prov de
receipts shall for all purposes be deemed to be & cavenant and agreement contained In this Security
Instrument, as the phrase "covenant and agreement™ is used In Section 8. If Borrower is obligated to pay
Escrow ltems directly, pursuant to & waiver, and Borrowar faiis to pay the amount dus for an Escrow lters,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligate«
under Section 9 to repay to Lender any such amount. Lender may revoks the waiver as to any of all Eserow
Iterns at any time by a notics given in adoordence with Section 15.8nd, upon such revocation, Borrower : hall
pay to Lender all Funds, and [n such smounts, that are thén required under this Section 3.

Lander may, at any tim#j callect and RoldIFUnds In anamount fa) sufficient to permit Lender 1o 3 ply
the Funds at the time specified under RESPA, end (b’ not'1o excesd the maximum amount a lender can
require under RESPA. Lerigier shall estimate the amount of Funds due on the basis of current data and
reasoneble estimates of expenditures of future Escrow items or othérwise in sceordancs with Applicable _aw.

The Eunds shall be held in‘an Institition‘whoss deposits are insured by a federal agency,
instrumentality, or entlty {including Lander, if Lender Is an institution whose depoasits ars 8o fnsured) ot ir
any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tim2
specified under REGPA. Lender shall not charge Barrower far holding and applying the Funds, annually
anslyzing the escrow ageount, or verlfying the Escrow Items, uriless Lender pays Borrower Interest on th
Funds and Applicabla Law permits Lender to make such a charge. Uniess an agreament is made in writin
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrowe:
any Intarest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowar, without ¢harge, an annusl accounting of the
Funds as required by RESPA.

If there |5 a surplug of Funds held in esorow; as defined under RESPA, Lender shali account 10
Borrower for the excass funds In accordance with RESPA. If there is & shortage of Funds held in esorow as
defined under RESPA, Lender shall notify Borrower s requirad by RESPA, and Borrower shail pay to Ler der
The amount necessary to make up the shortaga in accordance with RESPA, but in rio more than 12 monthiy
paymaents, If there is o deficlency of Funds held in escraw, as defined under RESPA, Londer shall notity
Borrower as required by RESPA, and Borrower shall pay %0 Lender the amount necassary 1o make yp the
deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Chargoeo; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property Which ¢an attain priority over this Security Instrument, leasehold payments ¢!
ground rents on the Property, If any, and Community Association Dues, Fees, and Assessmants, if eny. To
the extent that thess ltems are Escrow [tems, Barrower shall pay them in the mannar pravided in Sectio 1 3.

Borrower shall promptly discharge any fien which has priority over this Sscurity instrument unle: s
Borrower: (a) agrées in writing to the payment of the obligation secured by the fien In a manner accepta sle
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to Lendar, but only so long as Borrower is performing such agreament; (b) ¢contests the lien in good faith
by, or detends agalnst enforcemant of the llen in, legel proceedings which in Lender’s opinlon operate 1o

prevent the enforcement of the lien while those proceasdings are panding, but anly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemant satisfaotory to Lender subordinatin g
the lien to this Security Instrument. If Lender determines that any part of the Property is sublect 10 a lien
which can attain priority over this Seourity Instrument, Lender may give Borrowser a notice ldantifying the
lien. Berrower shall pay alf taxes, asscssments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, (easehold paymants of ground rents on the Proper vy,
if any, and Community Aasociation Dues, Fees, and Assessments, if any. To the extent that these items .ire
Eserow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge mny lian which has priority over this Security instrument unless
Borrowser: (a) agrees in writing 1o the payment of the obligation secyred by the lien in a manner acceptabls
to Lender, but only so long a3 Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinién operats to
prevent the enforcement of the lien while thesa proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreemant satsfactory to Lender subordinatin g
the lien to this Seourlty Ingtrumant. If Lender determines that any part of the Property Is subject 10 a lien
which can attain priority ovar this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one 7
more of tha gotions sat forth above in this Secvion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servioa used by Lender In connection with this/Loan:

8. Praperty Insurance, Borrower shail keep the improvementz now sxisting or hareater erected of
the Property insured against losBiby fire, hazards included within the term"extended coverage,” and any
other hazards including, but not fimited to, sarthquakes and Hloods, for which L ender requires insurance.
This Insurance shall be maintained in the amounts{including deductible Jevels) aiid for the periods that
Lender raquiras, What Lender requirés pursiant to the preceding sentences oan changs during the tetm ¢
the Loan, The Insurance carrier providing the instrance'shall'bé‘chosan'by Borrower subjeot 10 Lender’s
right to disapprove Borrower’s cholee, which right shall not be exercised unreasonably, Lender may requlie
Borrower to pay, in connecton with this Leoan, aither: {a) 8 one«time charge for flood zone detarmination,
certification and tracking services: or (b) @ one-time chargs for flood 2ene determination and cartification
sérvices and subsequent chargas esch time remappings or similar changes oceur which reasanebly might
affect such determination ot certification, Rorrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Barrower,

If Barrower feils to malntain eny of the coverages described above, Lander may obtain Insurance
coverage, at Lender’s option and Borrower‘s expense. Lender is under no obligation te purchase any
particular type or emount of eoverage. Tharefore, such, covarage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, ageinst any fisk,
hazard or liability and might provide greater or |ssser caverage than was previously in effect. Borrower
acknowledgas that the cost of the Insurance coverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtainad. Any ameunts disbursed by Lander under this Section 5 shai
become additional debt of Borrower sacured by this Seourity Instrument. Thess amounts shall bear interer t
at the Note rate from the date of disbursement and shall ba payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All ingurance palicies required by Lender and renewals of such policies shall he subject to Lender’s
right to disapprove such policlas, shall include a standard mortgage clauss, and shgll ngme Lender as
mortgeges and/or 25 an additional loss payee. Lender shall have the right to hold the palicias and ranewel
certifioates. If Londer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains eny form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall Include a standard mortgage clause and shall
narme Lender as martgagee and/or as an additional loss payee.
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in the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may meake praot ot 1085 |f not M3de promptlly by Borrower. Unl@ss Lenasr and Borrower otherwise 8grée in
wrlting, any insurance proceeds, whether of not the underlying insurance was required by Lender, shsil be
appliod ta restoration or repair of the Property, I the restoration or repair is aconamically feasible and
Lender's security is not lessened. During such repair and restoration period, Lander shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completad to Lender’s satlsfaction, provided thet guch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singte payment of in a series of
progress payments aa the work Is completed. Uniass an agraeraent is made In wrhing or Applloable Law
requires intarest to be pald on such insuranoe proceeds, Lendsr shall not be required to pay Borrower any
intarest or earnings on such proceeds. Fees for public adjusters, of other third parties, ratained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the
cetoration ar repair is not econamically feaslble or Lender's security would be lessaned, the insurance
proceeds shall be #pplied 10 the sums gecurad hy this Security Instrument, whether or not then dua, with
the oxnoass, It any, paid to Borrower, Such insurance proceeds shalt be applicd in the order provided for

in Section 2. ’

| Borrower abandons the Property, Lender fmay file, negotiate and settle any avallable Insurance
clsim and related matters, f Barrower doss not respend within 30 days to 8 notice from Lender that the
insurance carrier has offered t0 settle a claim, then Lender may negotiate and settle the clalm, The 30-day
period will begin whan the notice Is given. In either event, or if Lender acquires the Property undsr Saction
22 or otherwise, Borrower hereby assigns 10 Lendet {a)} Borrowsr’s rights to any insurance proceeds in an
amount not to excaed the amounts unpatdyunder the Nots of thls Security Inatrument, and (b) any other of
Borrower’s rights {other than the rlght to any refund of Unestned pramiums paid by Borrower) under alf
insurance paficies covering the Property. Insofar as such rights are sppliceble to the coverage of the
Property. Lender may usé the insurance pracesds slther to repair or festore tha Property of 10 P8y amounts
unpaid ynder the Note of this Security Instrument, whether or not then due.

6. Occupancy. Boriower shall bocupy, establish, and-use the Property 28 Borrower's principat
residence within 80 days after the execution ofthis Segurity. [nstrument and shall continue to occupy the
Property as Barrower’s principal residence for at laast one yeer after the yate of oceupancy, unless Lendar
otherwlse agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumetances exist which ere beyond Borrower’s control,

7. Presarvation, Malntenanae and Protection of tha Property; Inepections, Borrower shall not
destroy, damage or {mpalr the Property, allow the Property to deteriorate or commit waste on the Propaerty.
Whather or not Borrower i9 res\ding In the Property, Borrower shall maintain the Property in order to
prevent the Propeity from dsterlorating or decreasing In value due t0 its condition. Unless itis determined
pursuant to Seetion 5 that repair or restoration is not oconomically feasible, Borrower shall promptly repai
she Property if dafmaged 10 avaid further deterigration or damage. If Insurance or condemnation proceeds
are pald in connection with dsmage to. or the teking af, the Property, Borrowar shall be responsible for
repalring of restoring the Property only if Lendes has released proceeds for such purposes. Lender may
disburse pracaeds for The repalrs and restoration n 8 single payment ot in a series of progress payments i S
the work Is completed. if the ineurance or condemnatian proceeds are not suHficient to repair or restore tre
Property, Borrawasr is not relieved of Botrower’s obligation for the completion of such repalr ar restoretior .

Lander of its agent may make reasonsble entrles upon and inspections of the Property. 1f it has
reagonable cause, Lender may inspect the interior of the improvements on the Proparty. Lender shall give
Borrower notice at the tirne of or prior to such an interior inspection specifying sueh reasoneble cause.

8, Borrawer’s Loan Application. Borrower shall-be'in default if. during the Loan application process,
Borrowsr or any persons of entltes acting &t the diraction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, of inaccurate information or sraterments to Lender (or falled to
provide Lender with materist information) in connection with the Loan, Material rapresentations include, tut

are not limited to, representations cancerning Borrower’s occupancy of the Property B8 Borrowaer's princi >a!
residance.
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9. Protection of Lender’s Interast In the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1a perform the cevenants and agreements contalned in this gecurity Instrument, (0) there I8 &
logal proceeding that might significantly atfect Lender’s interast in the Property and/or rights under this
Security Instrument (such as 8 procseding in bankruptcy, probate, for condemnation or forfeiture, for
anforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property then Lender may do and pay for whatever Is
reasonshle or apprapriate 10 protect Lender’s interest in the Property and rights under thig Security
Instrument, inaluding protecting and/or assessing the value of the Property, and securing and/or repairing
tha Property. Lender’s actions ¢an include, but are not limitad to: (8) paylng any sums socured by a lien
which has prierity over this Seourity Instrument; {b) appearing in court; and (c) paying reasonable attorneys
fees to protect its interest in the Property and/ar rights under this Security Instrument, inciuding its secured
position in & bankruptcy proceeding. Securing the Property Includes, but is not Jimited ta, entering the
Property to make repairs, change locks, raptace or beard up doors and windows, drain water from pipes,
aliminate building or other ¢ode violations or dangerous conditons, and have utilitles wrhad on or off.
Although Lendet may taka actlon under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It 1s agread that Lender incurs no liabllity for not taking sny or all actions
authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall beocme additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Interest at the Note rate from the date of
disbursemant and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on @ leasehiold, Borrower shalb comply with all the provisions of the
(case. If Barrower acqulres fee title 10 the Property, the leasahold and the {ee trle shall not merge unless
Lender agrees o the marger in Veiting.

10. Mortgage Insurance. 1f Lender raquiced Martgage Insurance as & condition of making the Loan,
Borrower shall pay the premiyms required o maintain the Mortgage Insurance in eftect, |f, for any reason,
the Mortgage insurance coverage required by Lender ceases to be'availableifrom the mortgage insurer that
previously provided such insurance and, Botrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurence, Borrower Shalt pay the premiums required to obtain coverage
substantially egquivalent to the Mortgage Insurance proviously in effect, at a cost substantially equivaient T
the cost to Borrower of the Martgage Insurance previously In effect, from an alternate mortgage insurer
selected by Lender. If substantislly eguivalent Mortgage Insurance caverage is not available, Borrower shal
continue 1o pay 1o Lender the amount of the saparstely designated payments that wera due when the
insurante covarage ceased to be in effect. Lender will sccept, use and retsin these payments os 8
non-refundable loss reserva in lisy of Mortgage Insurance. Such loss resarve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid In full, and Lender shall not be required to pay
Borcowsr any interest of earnings on such loss reserva. Lander can no longsr require loss raserve paymen:s
if Morrgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lander agaln becomes aveilable, is obtained, and Lender requires separately designate !
paymaents Toward the premiums for Mortgage tnsurance. If Lender required Martgage Insurance 8s a
condition of making thae Loan and Borrower was required to make separately designeted payments towart.
the premiums for Mortgage Insurance, Borrower shall pay the premiums required ta maintain Mortgage
insurance In effect, or to provide a nen-refundable loss reserva, until Lender’s requirement for Mortgage
Insurgnce énds in accordance with any written agreement between Borrowsr and Lender previding for st zh
termination or until tarminetion is required by Applicaple Law. Nothing in this Section 10 affacts Borrowe:'s
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lander (or any entity thet purchases the Note) for cerwin losses ¢
may Incur if Barrower dees not repay the Loan as agresd, Borrower Is not a party 1o the Mortgage
Ingurance,

Mortgage (nsurers evaluate thelr total risk on all such insurance in force from time to time, and ma’/
entar into agreements with other parties that share or modify their fisk, or raduce losses. These agreements
are on torms and conditions that are satisfaotory to the mortgage Insurer and the other party (or parties) to

INDIANA-Sinala Family-Fannlo Mae/Praddie Mac UNIFORM INSTRUMBNT Form 3015 1/01 {page 7 of 13 pi ges)

11'd AT RS VAT ALY 0867-658-21£:X%4 1430 ONISOTD 414

—

o)




DEG-21-2001 FRI 04:03 PM SPECIALTY TITLE FAK NO. 3172534645 ’

—
[N

these agreements. Thase agreements may require the mortgage insurer ta make paymsants using any source
of funds that the mortgage insurer may have avallabie (whileh rnay include funds oktained from Mortgage
Insurance premiums),

Aas a resuit of these agreements, Lander, any purchassr of the Note, another insurér, any reingurer,
any other sntity, of any affiliate of any of the foregoing, May receive (girectly or indlreoty) amounts that
derlve from {or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in
axchange for sharing or modlfying the mortgage Insurer’s risk, or reducing losses. If such agreament
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for o share of the
premiums paid to the inaurer, the srrangement is often termed "captive reinsurance.” Further:

{a) Any such agreeiments will not affect the amounts that Borrower has agreed to pay for Mortgage
{neurance, or any other terms of the Losn. Such agreements will not Increase the amount Bortower will owa
for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

(b) Any such agraemants will not affect the rights Borrawar hax-if any-with respsct o the Mortgage
Insurance under the Homsownats Protection Act of 1998 or any other law, These rights may include the
right 1o receive certain disclogutes, to request and obtain cancellation of the Mortgage Insurange, to have
the Mortgage Insurance torminated automatioally, and/or 1o receive a rofund of any Mortgage Insurance
premiums that weare unearned at tha time of such cancellation or termination,

11, Assignmant of lizcellanaous Procaads; Farfsiture. All Miscellaneous Praceeds ere hereby
assignad to and shall ba paid to Lender.

\f the Property [s damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repsir of
the Property, if the restoration or repsir-is aconomically feagible and Lender’s securlty is not legsened.
During suah repair &nd restoration perlad, Lender shall frave thefightto hold such Migcellaneous Proceeds
until Lender hag had an opportunity 10 inspect guch Property 10 ensuUre the work has besn completed 10
Lender's satisfaction, provided that.such [nspection shall be undertaken prompliy. Lender may pay for the
repairs and restoration In a single disbursement ar in & serles of progress poyments as the work is
completed, Unless an agreementis made in writing of Applicable Law reguires intersst to be pald on such
Miscellanasus Proceeds, Lender shall not be required to pay Borrower any interést or earnings on such
Miscelleneous Proceads. if the restoration or repalr i¢ ot econcmically feasible or Lender’s security would
be lessened, the Miscellansous Proceeds shall be applied to The sums secured by this Sacurity Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procasads shall be
applied in the order provided for in Section 2.

In the event of a tatal taking, destructian, or loss in value of the Property, the Miscellaneous Procee( s
ghail ba applied 10 the SUMS seoured by this Security Instrument, whether or not then due, with the exces;,
it any, paid to Borrower.

In the event of & partial taking, destruction, or l0ss in vatua of the Property in which the fair market
value of the Proparty immediately before the partial taking, destrugtion, or loss In value is egual to of
grester than the amount of the sums secured by this Security Instrument immediataly befora tha partial
taking, destruction, or loss in vaius, unless Borrawer and Lender otherwise asgree in wrlting, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellansous Proceeds
multiplied by the follewing fraction; (a) the total amount of the sums secured Immediately before the part al
taking, destruction, or loss in value divided by {b) the fair market value of the Property immedistely bafor:
the partial taking, destruction, of lass in vaiue. Any balance shall be paid to Borrower,

In the event of & partial raking, destruction, or loss in value of the Property in which the fair mark st
vajue of the Property immediately befare the partial taking. destruction, or |0ss in value i8 {ass than the
amount of the sums secured Immediately betfore the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agrag in writing, the Misceligneous Proceeds shall be applied to the sums
socured by this Security instrument whethar of net the sums ara then due.

if the Property is abandaned hy Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentance) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized te
collact and apply the Miscellaneous Procaeds sither 1o restoration or repalr of the Property of 10 the suUIT s
secured by this Seourity Instrument, whethar or not then due, ~Qpposing Party™ means the third party that
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owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
0 Miscellanabus Pracaads.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure suoh a default and, if
scceleration has occurred, reinstats a8 provided in Section 19, by causing the action of proceeding to be
dlsmissed with a ruling that, in Lender’s jJudgment, precludes forfeiture of the Proparty or other material
impairment of Lender’s interast In the Property or rights under this Security Instrumant. The procseds of
any award or claim for damages that ara attributable to tha impairment of Lender's interest In the Property
are hereby assigned and shall be paid to Lender,

All Miscellansous Procaeds that are not applied ta restoration or repalr of the Property shell be
applied in the ordar provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment
or modification of amortization of the sums securad by this Security Instrumant granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitatien, Lender’s acceptance of payments from third persons, entities or Sucoessors in
Intereat of Borrower, Lender shell not be reguired to commence praceedings agalnst any Successor in
{nterest of Borrower or to refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Security Instrument by reason ot any demand made by the original Borrawer or any
Sucaessors in Interest of Barrower. Anyferbearance by Lender in exeroising any right or remedy including,
without fimitation, Lender’s acceptance of payments from third persons, entities or Successors im Interest o
Barrawar of in amounts less than tha amount then dua, shail not be a walver of or precluda the exercise of
any right or remedy.

13. Jaint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's abligadens and isbliity shallbe joint, and several. However; any Borrowes who
co-signs this Security Instrument but daes not execute the Nota (2 "eo-signer”): (a) is co-signing this
Security Instrument only to mortgags, grant and convey the cossigners intefest In the Property under the
+erm3 of this Securlty Instrument; (b} Is not personally obligated to pay the sums secured by this Security
Instrument; and (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with ragard to the terms of this Securlty Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's abligations under this Security [nstrument in writing, and is approved by Lendar, ghall obtain al’
of Borrawer's rights and banefits under this Security Instrument. Borrower shall nat be reieased from
Borrower's obligations and ligbility under this Security Instrument unless Lander agrees 1o such release in
writing. The covenants and agresments of this Securlty Instrument shall bind (except as provided in Sectic
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borower fres for gervices performed in connection with
Borrower’s default, foc the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumant, including. but not limited-to, attorneys’ iees, property ingpection and veluation fees. |2
rogard to any other fees, the absence of express authority In this Security Instrument to charge & spacific
tee to Borrowar shall nat be construed as a profihitian on tha charging of such fee. Lender may not charg :
fees that are expressly prahibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which ssts maximumn loan charges, and that law is finelly interpreted .0
that tha Interest or other loan charges collacted or to be oolletted In connection with the Loan excesd the
permitted limits, then: (a) any such lean cherge shall be reduced by the amount necessary 10 reduce the
charge 10 the permitted limit: and (b) any sums already collected from Borrower which exceeded permirte:|
limits will be refunded to Borrower, Lender msy choose to make this refund by reducing the principal owe
under the Note or by making & direct paymant to Borrawer. If 2 refund reduces principal, the reduction wil
he treated as @ partial prepayment without eny prepayment charge (whether or not a prepayment cherge i3
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provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower Wil constitute e waiver of any right of action Borrower might have arising out of such overchargt .
15. Notlees. All notices given by Borrower or Lender in connestion with this Becurity [nsteument
rmust be In writing. Any notice 10 Borrower [n connection with this Security Instrument ahall be deemed to
have been given to Borrower when mailed by first class meil or when actually deilvered 1o Borrower’s notice
address if sent by other maans. Natice to any one Borrower shall constitute natice 1o all Borfowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Barrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bosrower’'s ¢hange o°
address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notics address under this Security Instrument at any ene time. Any notice to Lendcr
shall be given by delivering it or by mailing it by first class mail ta Lender’s address stated herain unless
Lender has designated another address by notice to Borrower, Any notice In connection with this Seourlty
Instrument shall not be deemed to have been given to Lender until actually recaived by Lender. If any notite
required by this Security ingirument is also required under Applicable Law, the Applicable Law reguiremen
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Saverability; Rules of Construetion. This Security instrurment shali be governed 1y
federal law and the law of the jurisdiction In which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sllence shall not be construad as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument of the, Note canfllots with Applicable Law, such confliet shill
not affect other provisions of this Securlty Instrument of the Note which can be given affect without the
conflicting provision.

As used In this Security Instfrument={a) words of the masculine gender shall mean and include
cofresponding neutar wordsjer words, of the feminine gender; (b) words in the singular shall mean and
Inolude the plural and vice versa; and (o) the word "may" gives sole discration’without any obligation to
take any action,

17. Barrawar’s Copy. Berrower shall be glver ona copy of The Nota and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,"Interett
in the Property” means arny |egal of benaticial interest in the Property, including, but not limited to, those
benefigial interests wansferred in a bond for deed, contract for deed, installment sales contract or escrow
agresement, the intert of which Is tha transfer of titie by Borrower at 8 future date to a purchaser,

If all or any part of the Property or any Interest in the Property is goid or wransferred (or it Barrow
is not a natural persop and a bencficlal intarast in Borrower s sold or transferred) without Lendar’s prior
written consent, Lender may require immediste payment In full of all sums seeured by this Security
{nstrument. However, this option shall net be exercised by Lander if such exercise 18 prohibited by
Applicable Law,

1f Lender exercises this option, Lender shail give Barrower rotice of accelsration. The notice shall
provide a period of not less than 30 days from the date the notice is glven [n accordance with Saction 16
within which Borrower must pay all sums sectired by this Security Instrument. If Borrower falls to pay 1283
sums prior 10 the expiration of this period, Lender may invake any remedies permittad by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acoelsration, If Borrowes rmeets certain conditions, Borre wer
shall have the rght to heve enforcement of this Saecurity Instrument discantinued at any time prior to the
earliest of! (a) five days before =aja of tha Property pursuant to Sectlon 22 of this Security Instrument, (i}
such other petiod as Applicable Law might specify for the termination of Borrowar's right to reinstate; o (¢)
antry of & judgment enforeing this Security Instrument. Those canditions are that Borrower: (a) peys Ler dar
all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses Incurred in
enforcing this Security Instrumant, inoluding, but not timited to, reasonable attorneys fees, property
inspection and valuation tees, and other faes incurred for the purpose of protecting Lender’s intereat in “he
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Property and rights under this Security Instrument; and {d) 1akes such acton as Lender may reasonably
require 10 agsure thet Lender’s interest in the Property and rights under this Security Instrument, and
Barrowar’'s obligation to pay the sums gecured by this Sacurity Instrument, shall continue unchanged.
Lender may require that Borrowar pay such relnstatement sums snd expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {o} certitied check, bank check,
treasurer’s check or aashier’s check, provided any auch chack is drawn ypon an Institution whose deposits
are ingured by 2 foderal agency, Insteumantality or entity; or {d) Electronic Funds Transfer. Upon
reinstatament by Borrower, this Security Instrument and obligations sscured hereby shall remain fully
affeotive as if no accelaration had accurred. However, thig right 1o relnstate shall not apply in the cass of
accelaration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grlavanoce. The Note ot a partial interast in th
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrowaer, A sale might result in a change in the entity tknown as the "Loan Servicer™} that collects Period::
Payments due under the Note and this Security Instrument and performs other mortgage toan servicing
obligations under the Note, this Security lnstrument, and Applicable Law. Thers alse might be one or more
changes of the Loan Servioer unrelated to a sale of the Note, If thers Is a change of the Loan Servioer,
Borrower will be glven written notice of the change which will stete the nams and addrass of tha new Loa1
Servicar, the address to which payments shoutd be made and any other information RESPA requires in
connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is sarviced by &
Loan Servicer othar than the purchaser of the Note, the mortgage loan servicing obligations to Borrower v il
remain with the Loan Servicer or be transforred 10 @ successor Loan Servicer and are not asaumed by the
Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or bs jolned 1o any Judieial action (as eithér an
indivldual litigant or the memier of-a-class)that arises from the othet party’s actions pursuant to this
Securlty Instrument or that allages that the other party has breached any provision of, or any duty owed ty
reason of, this Security Ingtrumant, until such Borrower ar Lendet has notified the other party {with auch
notice given in compliance with the requiremerits of Section 15) of such alieged(breach and afforded the
other party hereto a reasonsble period after the giving of suoh notice 1o take corrective action. It Applicat (e
Law provides a tims period which must slapse before certain action can be taken, that time perlod will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cue
given to Borrowar pursuant 1o Section 22 and the notice of accelération given to Borrowaer pursuant to
Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of t}is
Seetion 20,

21. Herardous Substances. As used in this Section 21: (a) "Hezardous Substances” are those
substanoes defined as toxio or hazardous substances, poliytants, or wastes by Environmental Law and th¢
following substances: gasoline, karosens, other flammable or toxic petroleum products, toxic pesticides 2nC
herbicidas, volatlle solvents, materials contalning asbestos or formaldehyde, and radioactive materinis; (b
"Environmental Law" maans federal laws and laws of the jurisdiction where the Property is located that
relate 1o henlth, safety or environmental protectian; (¢} "Environmentai Cleanup” includea any response
actlen, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condltion® means a condition that cah cause. contribute to, or atherwise trigger on Environmental Cleantip.

Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any Hazard jus
Substances, or threaten to release any Hazardous Subsgtances, on or in the Property. Rorrower shail not 10,
nor allow anyona slse to do, anyThing affecting the Property {a) that is in viglation of any Environmental
Law, (b) which ¢reates a2n Environmental Condition, or (e} which, due 1o tha presence, use, or release of a
Hazardous Substance, creates a candition that adversaly affects the value of the Property. Tha precadin.
two santences shall not apply to the pressnce, use, ar storage on the Praperty of small quantities of
Hazardous Substances that are generaily recognized to be eppropriate to norimal residential uses and to
maintenance of the Property (Inciuding, but not fimited o, hazardous substances In consumer products)
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Borrower shall promptly give Lender wrltten notice of (a) any investigation, claim, damand, lawsui
or ather a0ton by any governmental of regulatery agency or private party involving the Froperty and any
Hazerdous Substence or Environmental Law of which Borrowsr has actusl knowledge, (b) any
Environmental Condlition, including but not limited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of »
Hazardous Substance which adversely affacts the value of the Praperty. If Borrower learns, or is notified t v
any governrental or reguletory autharity, or any private party, that eny removal or other remediation of a: .y
Hazardous Substance effecting the Property Is necessary, Borrower shall promptly taka ail necessary
remedial actlons In accordance with Environmental Law, Nothing herein shall creata any obligation on
Lender for an Envirenmentsl Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrowet’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b}
The action required to cure the default; (o] a date, not less than 30 daya from the datoe the notice la given 13
Borrower, by which the default must be cured; and (d) that fasiure 10 oure the default on or before the dats
specified In the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inforen Borrower of the
tight to reinstate after accaleration and the right 16 ascert in the foreclosure proceeding the nonsexistonce «f
u default or any other defenae of Borrower 1o acceleration snd forecksure. If the default is not cured on o
betore the date specifiod in the notice, Lender at its option may, require immediate payment in full of all
suma aecured by this Security instrument witholt further demand and may foreciose this Seourly
Instrument by judiclal proceeding, Lender shall be entitled to colect all axpenses Incurred In pUrsuing the
romedies provided In this Section 22, Ineluding, but not fimitad to, reasonahie attorneys’ faes and cosie of
titls evidence,

23. Release. Upon gayment of al) sumscsecured by this Security Instrumant, Lender shall release
this Security Instrument. Lender may charge Borrower a fee for refeasing this Security Instrument, but only
if the fae is pald to a third party for setvices rendered and the chérging of the fee is permitted under
Applicable Law,

24, Walver of Valuation and Appraisement, Borrower waives all right of valuadon and appreiseman .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 183 of this Sscurity Instrument and in any Rider executed by Borrower and recorded with it.

X &(&/\/\4"\ V"\V‘V&M&_(Seal) x (Seal:

-Borrawer,  J2NA M BOWE ~Borrowe r

X {Seal) X {Se: 1)

-Berrower -Borrowe ¢

Witnass: . Witnessa:
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Stare of Indiana

=
County of éé@vbj\, ot
]
Befors me, O\NW@QAJL MAQJ (a Notary Publlic) this & ( day of /Q@WW , o0

ORNA M HOWE

(namels] of signeris))
acknowledged the axecution of tha annexed mortgags.

[ i
My commisclon expirest 7 ag /0§
County of residence: W‘/\

This instrumant was prepared by : MICHEILE LEE

Aster Recarding Raturn To: FIRST TNDTANA BANK,N.A.

135 N, PENNSYLVANIA STREET
TNDIANAPOLTS, TN 46204

AOCQYNT NO. ;9632376122
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CASE NO. 01122821

EXHIBIT A - LEGAL DESCRIPTION

The West 233 feet of the South 78 feet of the North 185.75 feet
of that part of the Northwest 1/4 of the Southwest 1/4 of
Section 36, Township 36 North, Range 9 West of the 2nd
Principal Meridian, lying south of the North 25.15 acres
thereof and North of the West 430 feet of the South 310 feet
thereof, except the West 33 feet thereof which is embraced in
Colfax Avenue, in Lake County, Indiana.





