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RECORDATION REQUESTED BY:
ALLEGIANCE COMMUNITY BANK
8001 W. 183RD STREET
TINLEY PARK, IL 60477

WHEN RECORDED MAIL TO:
ALLEGIANCE COMMUNITY BANK
8001 W. 183RD STREET
TINLEY PARK, IL 60477

€ 5./0%3,

ASSIGNMENT OF RENTS

JENELL GOMEZ a/k/a JENELL BALITEWICZ;, AS| JOINT. TENANTS WITH FULL RIGHTS OF SURVIVORSHIP
AND NOT AS TENANTS IN COMMON [(referred to below as “Grantor") and ALLEGIANCE COMMUNITY BANK,
whose address is 8001 W. 183RD STREET, TINLEY PARK, IL_ 60477 (referfed to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby, assigns; 'grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title,” and interest in and to the Rents from the following

described Property located in LAKE County, State of Indiana:

LOT 1 AND THE NORTH HALF OF LOT 2 IN FOREST HEIGHTS, IN THE CITY OF HAMMOND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 21 PAGE 54, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.
The Property or its address is commonly known as 7053 STATE LINE RD., HAMMOND, IN 46324. The
Property tax identification number is UNIT NO. 26 KEY NO. 33-112-1

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation this Assignment secures a revolving line of credit,under which Lender may

Borrower complies with all the terms of the Note. Such future obligations and advances, and the interest
thereon, are secured by this Assignment whether such obligations and advances arise
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ASSIGNMENT OF RENTS
(Continued) Page 3

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or
terms and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the
fact that Lender shall have performed one or more of the foregoing acts or things shall not require
Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall
be for Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

FULL PERFORMANCE. |f Grantor paysiall 6t the Indebtedness when.'due ‘and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note,rand the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the

Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

or placed on the Rents or the Property and paying all ‘costs for insuring, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the
rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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ASSIGNMENT OF RENTS
(Continued) Page 5

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed
against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor,
or any other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or
revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a
death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume
unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in
doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes
the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured (and no event of default will have occurred) if Grantor, after receiving written
notice from Lender demanding cure of such default: (1) cures the default within ten (10) days; or (2) if
the cure requires more than ten (10) days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient to cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence-of any Event of Default and at any time
thereafter, Lender may exercise any qpne or.more-of the following rights and remedies, in addition to any
other rights or remedies provided by lawg;

Accelerate Indebtedness, L-ender-shali have the right at it loption'without notice to Grantor to declare the
entire Indebtedness immediately “due “and payable, “incidding “any prepayment penalty which Grantor
would be required to pay,

Collect Rents. Lender shall have the right, without. natice. to, Borrower or Grantor, to take possession of
the Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds,

over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have
all the rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents
are collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to

endorse instruments received in payment thereof in the name of Grantor and to negotiate the same and
collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s demand

through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or
any part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over

and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent

value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the
Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and

exercise its remedies.
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demand strict compliance with that provision or any other provision of this Assignment. No prior waiver
by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of
Lender’s rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of
Lender is required under this Assignment, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all
cases such consent may be granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationship and not fiduci ry in nature, nor is the relationship
to be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.
Borrower and Grantor are exercising Borrower’s and Grantor's own judgement with respect to Borrower’s

and Grantor’s business. All information supplied to Lender is for Lender

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal writtengnotice to the other partiés; specifying that the purpose of the notice
is to change the party’s address. JFer“notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. . Unless otherwise provided of retjuired by law, if there is more than
one Grantor, any notice giveniby Lender to any-Grantor is-deemmed t6'be notice given to all Grantors.

Powers of Attorney. 'The: various agencies’ and' powers of attorney conveyed on Lender under this
Assignment are granted for Purposes of security and may.not be revoked by Grantor until such time as
the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the
offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered delsted from this Assignment. Unless
otherwise required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment
shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment,
the decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of
Lender and Lender's decision shall be final and conclusive.

Successors and Assigns.  Subject to any limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding ‘upon and inure to the benefit of the parties, their successors
and assigns. If ownership “of the Property becomes vested in a person other than Grantor, Lender,

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
Proceeding, or counterclaim brought by any party against any other party.



*Jepunaleu} speeooid pue JuswAed 108(|00 pue 8A19d8l O} pue sases| yons
aoJo0yud 0} Jybu sJowel yonewl| INOYIM Buipn|oul ‘J8yej Jo Mou anp Jayiaum ‘ainjeu pue puiy Klana Jo
sesea| yons wolj panuep eq o} 1o paALep sujeuaq pue syuswihed Jsyjo pue ‘“Auadold 8yl wol speaoold
pue syjoid ‘sjejudl aoueape ‘sysodep Auinoes 10 ysed ‘g|geAl908l SIUNoJdE ‘gasnuoq ‘saijehols ‘senssl
‘9WIOdUl ‘@nuBA8l ‘sjudl e ‘uolelill] INOYIM ‘Buipnjoul ‘eses| 8imny pue jaseid |je pue Aue Jspun
pue 0} ‘Ul }sai8jul pue o ‘syybu 8ininy pue yasaid sJojuels) Jo e sueew ,Siuey, piom a8yl "sjudy

-550UPOIGAPU| BUI UNIM LOoiOBUL0D Ul peinoexa ‘Bunsixe Jayesalsy 1o
MOU Jeuleym ‘sjuawnoop pue syueweaibe ‘syuswniisul J8ylo |B pue ‘sebebuow [eJ81e||0d ‘spasap AlIN08S
“snJy Jo spasp ‘sabebuow ‘sjusweaibe Ajunoes ‘sonuesenb ‘sluswoalbe [BjuUBUILOIIAUS ‘sjuswiasibe ueo|
‘guswoaibe Upald ‘solou fiossiwoud | uesw ,spuewndod pojeley, Spiom 8yl ‘sjuawnooQ paledy

‘Juawublssy Sy} JO UOROSS Juawubissy, 8y} ut paquosep
se Auedold au I[e 0} pue ul 1saJejul pue 8l b sJojuRID JO |[e suesw JAuadoid, piom 8yl ‘Auedoid

-Juewealbe 1o 80U fiossiwold ) 1o} suomisans pue ‘Jo SUOHEPIOSUOD ‘jo sBuiourulel 4o
SUOIBOYIPOW ‘JO SUOISUBIXS ‘Jo sfemaual || Yim 1ayieboy ‘Jepuan 0} Jemoliog wol} 00°000°02$ jo wnowe
jediound jeuibuo ayl ul ‘1002 ‘e yoJey pelep o8jou fiossiwoid sy} sueaul 810N, piom 8yl 90N

‘suBiSSE pUE S10SS800NS SH Hued Anunwiwod FONVIDIATTY suesu JopuaT, piom 8yl "Jepud

‘Juswubissy
siy} up pepioid se sjunouwse yons UuO iSO UiM jouy1eb0) ‘@Insojo8Io} JO S1S0Y pue Uol109]|00
10 51500 ‘s88} ;shoulope ‘o) panwi| jou Ing ‘Buipnioul quawubissy siu} Jepun suoiebqo s JojueID 9DI0jUS
o} Jepua Ag paiunoul sosuadxe 1o suonebljgo SJOUBID abreyosip 0} Japua Aq peoueApe Jo papuadxe
sunowe Aue pue sjuswndod pelejay 10 8ION 23U} 40} SuONINYISANS PuB JO SUOHEPIIOSUOD ‘Jo suonesyipow
‘j0 suojsueixe ‘jo S[emaudl e um Jeuiebol ‘sjuswinood perejoy 10 910N 83 1epun a|qeAed sesuadxe
pue SISOO ‘SjuNowe Joyio pue ‘saseul ‘lediound |e suesw sseupaigepu|, piom syl -gsaupalqapul

"910N
ay) Jo ued Jo |e Jo fuesend epuoReNWi| ANOUIM Buipnjoul1gpus_o} fued uollEpOWWOddE IO ‘f12ans
‘19s40pUs «;oyuesenb sayio Aue 40 ‘Jojuelenc) Wolj fuesenf eyl suesw JAueiens, piom 8yl ‘Kjueiens

- Aped ol epoLuLIo00. LIo ' f1aihs- 0juetend AuUB. JO §siojelisiulwpe pue $101N09X8
‘soAljejUasaIdal [euosiad ‘si8y ‘subiSsE . '$1055800NS S 0JUBID ‘9sE0 -UoBa Ul ‘pue ‘ssaupeigspul aul
jo jje 1o Aue jo fued uonEpoWwWwooJe 10 ‘f19ins ‘Joyuesent Aue-suest fjoyueiens), piom 8yl -jojueIRND

© ZOIM31vd
T1anar epie Zanoo 13N3C. pue ZOIMILITVE WOIN Suesw ,JOJUBID, PIOM syl iopEID

uaWUBISSY SIU} JO UONDBS UINE}SP ay} ui juswubissy siui Ul Yuo} 19S )nejep Jo SIusAd 8yl Jo
fue A|geebueydisiul pue ‘RleAo2)|09 ‘Afenpiaipul Ueawd Jnejaq] J0 oA, SPiOM 8yl Jnejaq jo JudA3

- JNe}eQ, PO U0N0as Bu ul usLUBISSY Sit Ul UL} 198 1NEISQ By} SUBBW NiNBed, PIom 8ul ‘ynejeq

- ZOIMILINVE T3N3 Bpre Z3NOD TIaNIM Pue ZOIM31ive
MOIN ‘uoyelodiod . sioullll ue “ONI “TIVMAHG SHOIN sueaw Jemouog, Piom 8yl "1amouiog

-aLUj) O} BWIN WO} SlueY Jo wewubissy
siy} 0} peyoepe s9|Npsuds PUE syquuxe fle ynum Jsylabol ‘ewll O} s} WIOJ) PAIIPOW 1o pepuswe 8d
few sjuay jo wawubissy siyl se ‘sius 0 juswiuBissy sty suesw Juswubissy, PIom 8yl quawubissy

:9p00) [BI0I8WWOD
WUOJUR BYl Ul swiel yons O} pajnquye sbulleaill Byl SABY jleys juswubissy SIy} ul paulep asIMIBYI0
10U SULIB) pue SPIOM -p1nbay Aeww 1xeju0d 8y se ‘reinbuis 8yl epnioul |leys jeind ayy pue ‘eanid ayi 8pnioul
jjeus JejnBuis 8y} ul pasn Sulis) pue SPIOM "BOUBWY JO SOIEIS payun eu jo Aeuow nime| ul sjunowe
UesW [|eyS SIUNOWE Je[jop O} $80usIS}al Ile ‘Alesjuod au} O} poels Ajjeouioads ssajun uawubissy sty
ui pasn uaym sbuluesw BUIMO||0} BU} SARY |leys Suwisl pue spiom pazijended Buimolio} 84l ‘SNOILINIZ3A

g obed (panunuo?)
SIN3H 40 LNINNDISSY




ASSIGNMENT OF RENTS
(Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT.
THIS DOCUMENT IS EXECUTED ON MARCH 3, 2001.

GRANTOR:

7
X %/‘/ /QEEZW
NICK BALITEWIEZ, Individually

X 1 Aa /AJT XN

JENFELL GOMEZ a/k/a JENELL BALITEWICZ , Individually

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ /¢ /007 S )
) SS
COUNTY OF _ /)~ -4 )

On this day before me, the updersigned Notary. Pubilic; personally-appeared NIGK BALITEWICZ and JENELL
GOMEZ a/k/a JENEL L BALITEWICZ , to me known to be the individuals described in and who executed the
Assignment of Rents, and acknowledged that they ‘signed the Assignment as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 5@ day of __ / 2214&&2 , 20 _O_/

By

CANDICE L. FOWERS

Notary Public in and for the State of ZZL/

iV e e 4
vy e o Tllinogs Q. — —
o My commiseiyeires /-2 /g >

This Assignment of Rents was drafted by: ALLEGIANCE COMMUNITY BANK
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