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THIS MORTGAGE ("Security Instrument") is givenon ................. 12292001 ... ......... . The mortgagor
is JOHN.W. BORDERS and SANDRA A BORDERS. HUSBAND ANDMIEE. ... ... oo e
............................................................................................................................. ("Borrower™).
This Security Instrument is given to FIRST FEDERAL SAVINGS.& LOAN ASSOCIATION.QFHAMMOND, ... ...
................................................................................ » Which is organized and existing under the laws of
Ahe United Stales 0LAMRIEE. ..o ,
and whose address is .. 9030 CLINE AVENUE WGHLANDLIN. 46322 ... e
("Lender"). Borrower owes Lender the principal sum of ninety six thousand and /100, ...
............................................................. Dollars (U.S. $.96000.00.....................). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ................. 02:01:2032. ............... . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and he Note. For this purpose, Borrower does
hereby mortgage, grant and conyey # (o€ Lender " the® following described property located in
LAKE County, Indiana:

THE SOUTH 75 FEET OF THE NORTH 466 FEET OF THEWEST 155 REET,\EXCEPT THE'WEST\16/FEET/ THEREOF, OF THE FOLLOWING DESCRIBED PROPERTY: PART OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN THE
TOWN OF GRIFFITH, LAKE COUNTY, INDIANA, DESCRIBED AS GOMMENGING AT THE NORTHWEST CORNER THEREOF AND RUNNING THENCE SOUTH 691.72 FEET;
THENCE EAST 507.22 FEET; THENCE NORTH 427.32 REET; THENGE WEST 8.44 FEET; THENCE-NORTH 264 FEET TO THE NORTH LINE OF SAID SECTION 3; THENCE

WEST 498.92 FEET TO THE PLACE OF BEGINNING.

which has the address of .................... .. 1318 LLLIANSTREET ... .................. S ... GRIFFITH, ............... ,
[Street] [City]
Indiana ..........46319. . ("Property Address"); Form 3015 9/90
e LK
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providinlg the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance Froceeds shall be a%plied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then d[l)le. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occuEy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair ‘the lien created by this Security Instrument or
Lender's security interest. Borrower may eure'such! a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's linterést in the Property! or other material impairment of the lien created by
this Security Instrument or Lender's Security interest. Borrower shall also be in default if Borrower, during the
loan application process, gaveymaterially false or. inaccurate. information or ;stdtements to Lender (or failed to
provide Lender with any material information) 'in conneétion with the loan-evidenced by the Note, including, but
not limited to, representations concetning Borcower's occupancy (of the (Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing.

7.g Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then [ender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
ente}rling ondthe Property to make repairs. Although Lender may take action un§er this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this para raph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Eendger agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent''to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantiallfr equivalent mortga e
Insurance coverage s not available, Borrower shall pay to Lender each month a sum equal to one-twelfth o tﬁe
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
1n effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 0 1-4 Family Rider
O Graduated Payment Rider U Planned Unit Development Rider [ Biweekly Payment Rider
L1 Balloon Rider (1 Rate Improvement Rider [0 Second Home Rider

O Other(s) [specify]
By SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rcorcllzj with it.
(74 WA L e (Seal)

JoAN'W. BoRDERS ) -Borrower
C %KL?”&Z’) A % }éfﬂé@w ............... (Seal)
SANDRA A. BORDERS -Borrower

[Space Below ThisLine)For Acknowledgment]

STATE OF INDIANA, ........................ LAKE. ....................
Before me, ....SHIRLEY. .R,. RASPER | ' L W s'a/Notary Public, this .................... 29th
day of ............. December, 2001, " L
7
WITNESS my hand and officjal seal. J /
My commission expires: ||| el -
© L 2Y 3 KASPER
it 0f Irdiana CSHTRLEY R. KASPER
i B OB W
s gl 31, 2008
Residentof .........cco.........o.

This instrument was prepared by:

Bankers Systems, Inc., St. Cloud, MN Form MD-1-IN 11/7/96 Form 3015 9/90 (page 6 of 6}
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