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KNOW ALL MEN BY THESE PRESENTS THAT: e bRUER

Lake County Community Economic Development Department, as present legal holder of that certain mortgage dated
June 22, 2000 executed by Almeetris Lipscomb as Mortgagors, to the Lake County Community Economic
Development Department, as Mortgagee recorded August 11, 2000 » as Document No 2000 0577094 records of Lake
County, Indiana, and concerning the real property in Lake County, Indiana, described as follows:

1113 West 61" Avenue, Merrillville, Indiana 46410,

Lot 145 in Englehart’s Country Club Manor, as per plat thereof, recorded in Plat Book 24, Page 75, in
the Office of the Recorder of Lake County, Indiana.

For and in consideration of the sum of One and 00/100 Dollar ($1.00) and other good consideration to him, the receipt of
which is hereby acknowledged, has, and by these presents does waive the priority of the lien of the said mortgage insofar
as the following described mortgage is concemned, but not otherwise:

That certain Mortgage dated »iand. recorded on as
Document No. by Almeetris Lipscomb, Mortgagor, TO. North American Mortgage Mortgage
Company, Suite 100, Santa Rosa, California 95403 , AS Mortgagee,/securing payment of a note in the amount of
$72,932.00 dated with interest from the date hereof on unpaid principalat the rate of 7.875 % per annum;
principal and interest payable in installntents of $528.81" on the 1" day of every month beginning February 1, 2002 and
continuing until January 1, 2032 on which date the entire balance of principal and interest remaining unpaid shall be due
and payable.

The undersigned Milan Grozdanich, hereby consenting that the lien of the Promissory Note first above described
be taken as second and inferior to Mortgage last above described.

WITNESS his hand this 7" day of December, 2001
LAKE COUNTY COMMUNITY ECONOMIC
DEVELOPMENT DEPARTMENT

BY: J/kf/% pd g&ﬁ%@
Milan Grozddnich -~
Executive Director

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me a Notary Public in and for said County and State, personally appeared Lake County Community
Economic Development Department and Milan Grozdanich, its Executive Director respectively, and acknowledged
the execution of the foregoing SUBORDINATION AGREEMENT OF PROMISSORY NOTE.

IN WITNESS WHEREOF, I have hereunto set my hand and notarial seal this 7® day of December, 2001.

My Commission Expires: Konverr) ) M%/
Notar{ Public
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1 6\““ ¥\ Elizabeth Marie Foster

{ 2“ Resident of Lake County, IN

P %/ My commission expires
LA August 17, 2009
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