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CITIZENS FINAN CIAL SERVICES, FSB
HOME EQUITY LINE OF CREDIT

MORTGAGE
bo- /5784

This Mortgage secures a revolving line of credit is made this 2 0 t Nday of
by and between Jacalyn J. Hoffmann

(Mortgagor) and Citizens Financial Services, FSB which is org
States of America, and whose address s 707 Ridge Road, Mun

December 2001

anized and existing under the laws of the United
ster, Indiana 46321 (Mortgagee).

Mortgagor and Mortgagee have entered into a certain Adjustable Interest Rate Note Line of Credit Agreement
(Contract) dated December 20, 2001

» Whereby Mortgagee will make advances (loans) to
Mortgagor from time to time under the terms and conditions of the Contract provided that the aggregate principal

amount of such advances outstanding and unpaid at any one time shall not exceed § 6 ¢ 150 .00
The Mortgagor may make principal payments at any time
entire outstanding principal amount if, not sooner paid, shall be due and bayableon Decemper 20, 2021
Therefore, to secure to Mortgagee the repayment of: (A
evidenced by said Contract, together with any extensio
Mortgagor to Mortgagee as evidenced of or jn payment of
payment of all other sums advanced to protect the(se
covenants and agreements of the Mortgagor herein contained;

convey to Mortgagee, its successorslandfassigns, the following described real'estate [ocated in Lake County, in
the State of I'ndiana, legallydescribed as follows:

Lot 101 4nq Unit "2%in RFaIBCTiAIS L GNIAE § AdtditTom to the
Town of Cedar Lake, @s P &1 o0 € At birene e retefosr d e d

inPlat Book 82. page JO. in the Office of the
Recorder of Lake County . Indianag .

appurtenances and fixtures now or hereafter a part of the pr,
covered by the Mortgage. Al i
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during the term of the line of credit except however the
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Mortgagor will warrant and defend generally the title to the Property against al claims and demands, subject to any
liens, €asements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in
any title insurance policy insuring Mortgagee's interest in the Property.

of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with
the Mortgagee as security for payment thereof

or situated on the Property insured against fire, lightning, windstorm, vandalism, malicioys damage, and any such
other hazards included with the term "extended coverage”, together with such other hazards, liabilities and
contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.
Mortgagor shall keep all buildings and improvements insured against loss or damage by flood if the Property is
located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with respect to the Property in

an amount acceptable to the Mortgagee.

sufficient to pay in full the cost of repairing and replacingithe buildirgs and MHprévements on the Property and in no
event shall be less than the maximum ‘amount of Moertgagor's line of tredit pursuant to sajd Contract secured hereby
plus the outstanding balance on any prio mortgage. The Mortgagor shall deliver the original of any such policy to

the Mortgagee to be held by ith The Mortgagor shali promptly furnish to Mortgagee, on request, all renewal notices

and receipts for paid premiums. Atdeast thirty’(30) days'prior to the expiration date of any such policy, Mortgagor
shall deliver to Mortgagee any such renewal policy.
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insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the
Property prior to such sale or acquisition.

4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes, assessments, and other
charges to the holder of the superior mortgage, Mortgagor will not have to make escrow payments to Mortgagee.
However, if the Mortgagor is not making these payments to another lender, Mortgagee retains the option to require
Mortgagor to pay, in addition to Mortgagor's payment each month, taxes and assessments, which may attain priority
over the mortgage, and ground rents on the Property, if any, plus one-twelfth of the yearly premium installments for
hazard insurance, plus one-twelfth of the yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time adjusted by Mortgagee on the basis of assessments and bills and
of reasonable estimates of the insurance premiums. Such escrow payments are required to ensure that there will be
amounts sufficient to pay all Mortgagor's taxes, assessments, hazard insurance premiums, and, if any, ground rents,
flood insurance premiums, and mortgage insurance premijums when due. Failure to make any of these escrow
payments may result in Mortgagor being in default.

be secured by any other mortgage, lien or charge on the Property; (F) shall comply with all laws, ordinances,
regulations, codes and requirements of any governmental body-applicable o the Property; and shal] give notice in
writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee, appear in and defend any action or
proceeding burporting to affect the Prapertythe security, of this Mortgagé or the rights.or powers of Mortgagee.

6. USE OF PROPERTY. Unless required by applicabie law orunless Moftgagee has otherwise agreed in
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any default hereunder on the part of the Mortgagor.

10. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating
to any condemnation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor
shall appear in and prosecute any such action or proceeding unless otherwise directed by Mortgagee in writing.
Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in
and prosecute, in Mortgagee's or Mortgagor's hame, any action or proceeding relating to any condemnation or other
taking of the Property, whether direct or indirect, and to settle Or compromise any claim jn connection with such
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covenants to pay when dye any sums secured by this Mortgage, or the default by Mortgagor of any one or more of
the events or conditions defined as Detault and Remedies in the Contract secured hereby, or in any other obligation
secured by the Mortgage or upon the defaylt by Mortgagor in any obligation under any mortgage having priority
over this Mortgage, Mortgagee, at Mortgagee's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedings and

a sonable attorney's fees incurred by Mortgagee in connection with (A) any proceeding,
without limitation in probate, bankruptcy, receivership or Proceedings to which the Mortgagee may be a party, either
as plaintiff, claimant or defendant by reason of this Mortgage or any indebtedness secured hereby:; (B) preparation of
the commencement of a suit for foreclosure of this Mortgage after accrual of the right to foreclose whether or not
actually commenced; or (C) the defense of this Mortgage in any proceeding instituted by any other lienholder. Aj|
costs, expenses and attorney's fees when incurred or paid by Mortgagee shall become additionaj indebtedness
secured by this Mortgage and which shall be immediately due and payable by Mortgagor with interest
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at the rate stated in said Contract,

15. MISCELLANEOUS.

(A) The word Mortgagor as useqd herein shail include aj] persons executing this Mortgage and the word
Mortgagee shalj mean its respectiye successors and assigns. The singular shal] mean the plural and the plural shal]
mean the singular and the use of any gender shal] pe applicable to a]] genders.

(B) Any forbearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded by
applicable law or equity, shall not be 3 waiver of or preclude the exercise of any such right or remedy.

(C) Each remedy provided for in this Mortgage is distinct and cumulative to all other rights and remedies
under this Mortgage or afforded by applicable law or equity, and may be exercised concurrently, independemly or
successively in any order whatsoever.

payoff Statements, Preparation of payoff Statements, preparation of and processing of Satisfaction of Mortgage and
recordation or filing fees.

IN WITNESS WHEREOF, ortgagor has executed this Mortgage the date and year set forth above.

On this 12720720071 . before me, the undersigned, a Notary Public in and for said County, personally appeared
d??wm Orenssy)
Notary Public

THIS INSTRUMENT WAS PREPARED BY: JEFFREY . STUR, SENIOR VICE PRESIDENT
CITIZENS FINANCIAL SERVICES, FSB
5311 HOHMAN AVENUE
HAMMOND, IN 46320

My Commission Expires: Q’ /0 ] 08

County of Residence:
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December 20, 2001

Citizens Financial Services, FSB
5311 Hohman Avenue
Hammond, Indiana 46320

Gentlemen:

With respect to the credit transaction of December 20, 2001, loan number 160021403, | hereby
advise you that a delay of your performance under this transaction for three (3) business days will
Jjeopardize my welfare in the following ways:

wdw'm?‘ﬂ% ddey 10 O wa I oo het pg en
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Therefore, your extension of credit withoyt further delay is needed in order to meet this bona fide
personal financial emergency. For this reason, I hereby waive my right to rescind this transaction as

proceeds.




