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State of Indiana O R ' G , N A L MORTGAGE

MIN1000157-0000724507-5

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 31, 2001 . The Mortgagor is
SONNY C OSTEEN,

("Borrower"). This Security Instrument is given 1o Mortgage Electronic Registration:Systens, Inc. ("MERS"), (solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and assigns), as morigagee. MERS is organized and existing under the
laws of Delaware, and has an address and:telephone humber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
COUNTRYWIDE HOME LOANS, INC. : ,
("Lender") is organized and existing under the laws of NEW YORK , and has an address of
4500 Park Granada, Calabasas, CA 91302-1613 .
Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND THREE HUNDRED FQRTY THREE and 00/100

Dollars (U.S. $ 67,343.00 )- This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 01, 2032 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender’s Successors and assigns) and to the Successors and assigns to MERS, the
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CASE #: IN1516616032703 DOC 1D # 00079564943193
following described property located in LAKE County, Indiana:

LOT 4 IN VIKING VILLAGE SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN

PLAT BOOK 33 PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
which has the address of
3327 NORTH LAKE PARK AVENUE, HOBART ,
[Street, City]
Indiana 46342 - ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undertstands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or
custom, MERS, (as nominee for Lender and Lender’s Successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing or canceling this Security-nstrument.

BORROWER COVENANTS that Borroweris lawfully ‘seized of the estate hereby. conveyed and has the right to mortgage,
grant and convey the Property and thag the Property. is unencumbered, except for encumbrances of record.. Borrower warrants and
will defend generally the title to the Property.against all claims and-demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a‘uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to
be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required
under paragraph 4. In any year in which the Lender must Pay a morigage insurance premium to the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if Lender still held the Security

Instrument, each monthly payment shall also include either: (1) a sum for the annual mortgage insurance premium to be paid by

are called "Escrow Items" and the sums paid to Lender are called “Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s ¢scrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold Payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continge to occupy the Property as
* Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the

loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instruméntgision a. leaschold,-Borrowercshall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee ttle shall not be merged unless Lender agrees to the merger in
writing.

the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in fyll of all sums secured by this Security Instrument if: ‘
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-St.
Germain Depository Institutions Actof 1982, 12 US.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument :
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

requirements of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events. :
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CASE #: IN1515616032703 DOC ID # 0007‘9564943193

for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. A written Statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note,
shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fyll because of
Borrower’s failure to Pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and €xpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (D Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement

12. Successors and Assigns Bound;.Joint-and Several Liability; Co-Signérs. The Covenants and agreements of this
Security Instrument shall bind and bengfit| the SuCcessors -and “assigns-of Lender ‘and Borrower, subject to the provisions of

Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under fthe tgrmsof this' Security Instrument; (b)is not personally obligated to pay the sums

in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

to maintenance of the Property. :
Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17,
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. CASE #: IN1516616032703 DOC 1D # 00079564943193

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a Judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedur - If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

21. Riders to this Security Instrument. If One or more riders are executed by Borrower and recorded together with this
Security Instrument, the Covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)].
] Condominium Rider ] Growing Equity Rider ] Other [specify)
Planned Unit Development Rider L] Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

(0 . Og/@&w | (Seal)

SONNY C OS/TEEN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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CASE §: IN1516616032703
STATE OF INDIANA, Porter
On this 31st

day of December
Public in and for said County,

personally appeared

Sonny C. Osteen

WITNESS my hand and official seal.
My Commission Expires: 5-29-07

KATHY HAYES-BOWGREN
PORTER COUNTY

¥/ MY COMMISSION EXPIRES

g MAY 29, 2007

This instrument was prepared by: V. NEFF

CHL (02/01)
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County ss:

., 2001 » before me, the undersigned, a Notary

» and acknowledged the execution of the foregoing instrument,

A

Notary Public

Kathy Hayes-Bowgren
Resident of Porter County
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