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SUBORDINATION AGREEMENT

STATE OF ILIINOIS

) o
) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF o0x_7 i 1oL RN

N e

THIS SUBORDINATION AGREEMENT, hereinafter roferred to as Agrement, is made
and entered into this _ /TH day of December _ 2001 by and among the

undersigned Barrower(s), the Lender and the Subordinating Party.

WITNESSETH:

A WHEREAS, the Tender as a condition precedent ta the origination of a Loan to the
Borrower(s) requires the subordination of the lien held by the Subordinating Party;

WHEREAS, the Subordinating Pasty agrees to subordinate its Len on the peceinafter
described Property;

NOW THERRFORE, s consideratlon of such Loan being made and other good and
valnable considerstion, the recaipt and sufficiency of which are hereby expressly acknowledged, 2nd

in consideration of other significant benefits, the Barrower(s), the Lender and the Subordinating
Party mutually agres ae fallows:

1. The Property subject to this Agreement is located at __637 Kiilarnmey Dr
Dyer, IN 46311

and
is legnlly described as follows:

Lot 50 Briar Ridge Country Club Addition, Block 2, Unit 15, a planned unit

developement in Dyery Indiana as shown i Plat Book 66, Page 57, in Lake County
Indiana.

Permanent Index Number 12-14-0219-0023

The superior debt is more fully described in 2 note in the original principal sum of
One Hundred Eighuy-Eight Thousand Iwo HundredDollars (§__188,250.00

‘executed by Borrower(s), made payable to Lender and

of ¥ecord {n the Mortgage Records 0f the above county.

)s
ed by a Mortgage to be filed

The superior debt shall mean all debts and Liabilities, including any future indebtedness of
Barrower(s) secured by the Mortgage whether such debts or Habilities may now existorare
hercinafter incurred or arise, and whether the obligation or liability of Barrower(s) thereon -
be direct, contingsnt, Pdmary. secondary, jelnr, several or otherwise and irrespective of
whather such debts or Habilitias be evidenced by nate, contract, escrow eccount or otherwise, -
and Irrespective of the person or persons in whose favor such debts or labilities may, at~ |
 thelr Inception have beeg or may hereafter be created or the manner in which they have
been or meay heceafter be acquired by the undersigned.

principal sum of _
One Hundred Eighty-Eight Thousand Two Hundred I¥%kus($ 188,250.00 ),
TIICY

executed by ___Bank of Homewood, NA made payzble to

James Elston _and Gwendolyn.Campbell Molenaar ,_.andswxredbyaMortgﬁge

duly recarded in Volume ________, Page(s) of the Mortgage Records af the-
above county. .

M/OO
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7.

The- Subordinating Party who is now the holder of the subordinated debt, for “the
conaideration recited above, agrees that the subordinated debt is made subordinate, subject,
and inferior by this Agreement to the supecior debt held by the Leader regardless of the
number of times or the manner in which the note, or any part of the note, and the Hen
secured by the supcrior debt may be renewed, extended, changed, or altered.

Lender may in its discretion at any time and fram time to time, without further consent of

_of potice to.the Subordinating Party and with or without valuable consideration, releass any

persan primarily or secondarily liable upon the superior debr or may permit substitution,
or withdrewals of any security or collateral at any time securing payment of said
indebtedness or release any such security or collateral or reaew and extend or aecept any
partial payments upon zaid superior debt or alter {n such manner as Lender shall deem
PXOpeT, the terms of any instruments evideacing or saanting quch supesior debt or any part
thereof without in any mianner impairing its rights hereunder. It shall got be necessary for
Lender, in order to enforca its rights hereander to institute suit or exhaust its remedies
against any person obligated to pay the superior debt.

This Agreement constitutes a continuing subordination uatil the superior debt and any
renéwal, extensions, or other Habilities arising out of said debt or any part thereof is repaid
in full. This Agreement is cumulative of all other rights and secusitics of Lender. No

waiver by Leader of any right hereuader with respect to 2 particular payment shall affect
or impair its rights in any matters thereafter occurring.

The undersigned agrees to execute such further instruments as tosy be, in the opinion of
Lender, from time to time necessary or appropriate fully to carty out the intent and purpose

‘ hereof

This Agreement shall be govegned by the laws of the Stare of Ilinois.

This Agreement is binding npon and. shall inure to.the benafit of the heirs, executors,
adminjstrators, successarsiand assigns of each of the parties hereto, but the Subordinating
Party covenants that he/she/it will not assign the claim of the Subgrdinating Party or any
part thereof, without making the rishts and interaste of the assignee subject in all respects
10 the terms of this Agreement.

. Bxecuted this 7TH day of _ DECEMBER 2001

BORROWER(S):

< ladle

Title:

SUBORDINATING PARTY:

GREAT LAKES BANK-LANSING

Tide: SR ice” REs 0007
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THE mre OF TLLINOIS )
: ) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF Couk
(Individual Acknowledgement)

: BEFORE ME, the undcrsigned authority, on this day appeared e B m )a\ru«._,r\ 4

oy Grehdd _ 1l evpon — known to me to be the
person(s) whnse name(s) o __ subscribed to the foregoing instrument, and acknowiedged
tome that executed the same for the purposes and consideration therein expressed.

D SEAL OF OFFICE, this _ [ Yh duy of

Natary Puhlic, Smtﬁ E ;E?‘ é% %M_/M{g
Notary's Name:

Notary’s Coramission Expires:

THE STATE OF ILLINOIS )

, | ), KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF )

(Corporute Acknowledgemeat)
BEFORE ME, the undersigned authority, on this day appeared

———s known to me to be the person(s) whose name(s) subscribed to the foregoing
instrument, and acknowledged to ma that

executed the same for the purposes and
counsideration therein sxpressed as thoact and dead of said eorporation and in the capacity therein
stated.

day of

GI'V'ENUNDERMYHAN'DANDSEALOFOFFICE this
> 19 —

Notary Public, State of
Notary’s Name;

Notary’s Coramission Expires:

THB STATE OF ILLINOIS )

(e ) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF UK. )

(Corporate Acknowlcdgement)

BEFORE ME, the undersigned authority, on this day eppeared vaﬂly_f Er ks
SR Vice Ve s iden of Gceat (aKe S
“4anX, known to me to be the person(s) whoss name(s) LS __ subscribed to the foregolng

Instrumeat, end ackiowledged to me that _he  he< ' executed the same for the purposes and

ccansideration therein expressed as the act and deed of said carporation and ia the capaeity therem
stated. f

GIVBTUNDERWI-LA.NDANDSEALOFOFHCEM dayof

M&m % Vg
KIMBERLY K RAUCH taﬁ Public, Stat Llline, S
NO!'ARY PUBLIC STATE OF otary’s Name: K oNgeg [y K Pauc/
MISSION FXP, DEC. 29 otary’s Commission Expires: (R -25-200 Y
RETURN TO:

TAMES MOENAAR MAIL
BSY K106E KoaD :

LANSING, T E0Y43F TO
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