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“THIS MORTGAGE is made on November 20, 2000, between Aeromet In'dustrles,ﬁlnc'. whose address is 739 south Arbogast,

1+ All easements, rights-of-way, licenses;privileges and hereditaments;

was

rz*w —
L Mortgage

Griffith, IN 46319 (the "Mortgagor") and Bank ‘One, Indiana, N. A., notlonal‘bankhtg‘nssot:lation whose address is 8585

;Broadway, Merrtllville,lN 46410, (the "Mortgagee )

The Mortgagor MORT GAGES AND WARRANTS o the Mortgagee real property and all the burldmgs structures and tmprovements" o
on it descnbed as: ‘ ’

Land located in the 'l‘own of Grifﬁth County of Lake State of lndtana

Lot l, Aeromet lndustrlal Addition to the Town of Grit‘l'ith as per plat thereof, recorded in Plat Book 51 page 46, ln the Office
of the Recorder of Lake County, lndtana. (the "Premtses") ;

~ Commonly known as; 739 South Arbogast. Grll‘l‘ith IN 46319

' ,Tax Parcel Identtﬁcatton No

The Premises shall also include all of the Mortgagor § nght tttle and mterest in and to the followmg: =

2. Land lying in the bed of any road, or the like, opened, proposed or vacated, or any strlp or gore, ‘adjoining the Premrses. ,

3. All machinery, apparatus, cquipment, fittings; fixtures, and articles of personal property-of every kind and nature whatsoever .~

* located now or in the future in or upon the Premises and used or useable in connection with any present or future operation of -

~ the Premises (all of which is called "Equipment”). It is agreed that all Equipment is part of the Premises and appropriated to
the use of the real estate and, whether affixed or annexed or not, shall for the purposes of this Mortgage unless the Mortgagee
shall otherwise elect, be mortgage deemed conclusrvely to be real estate and mortgaged and warranted to the Mortgagee

..+ All mineral, 0il, gas.and water rights, royalttes waler and waler stock, timber and timber rights, if any, . :
All awards or payments including interest made as a result of: the exercise of the right of eminent domam, the alteratton of the
grade of any street, any loss of or damage to any bulldmg or other 1mprovement on the Premises, any other injury to or
decrease in the value of the Premises, any refund due on account of the payment of real estate taxes, assessments or other
chargeslevied against or imposed upon the Premises, and the reasonable attorneys and paralegals' fees, costs and - "

~ disbursements incurred by the Mortgagee in connection with the collection of any such award or payment.

6. - All of the rents, 1ssues and proﬁts of the Premtses under present or future leases or otherwrse. e

‘The Premrses are unencumbered except as follows NA

("Permrtted Encumbrances") lf the Premtses are encumbered by Permitted Encumbrances, the Mortgagor shall perform all

obligations and make all payments as required by the Permitted Encumbrances. The Mortgagor shall provide copies of all writings
5t and receive. that information from any other’t e

pertaining {0 Permitted Encumbrances, and the. Morigagee is authortzed 10 T
person wrthout the consent or knowledge of the Mortgagor. - :

Thts Mortgage secures the mdebtedness or obhgatton evrdenced by

() the note(s) dated November 20 2000 in the prmcrpal amount(s) of $229 000 00 respecttvely, maturmg on August l 2014
executed and deltvered by the Mortgagor to the Mortgagee, -

mcludmg any extensions, renewals modtﬁeanons or replaeements wnhout lmut as to number or frequency (the “Debt )

Cross-Lien. The Debt shall also mclude all other present and future, dtrect and tndtrect obhgattons and lrabthues of the Mortgagor, or” o

any one or more of them, with or without others, to the ‘Mortgagee or any of its afﬁhates up to a maximum of $229,000.00. This shall .
not apply to any obligation or debt mcurred for personal t”amtly or household purposes unless the note or guaranty expresslyr states that‘ B

it is secured by thts Mortgage. g




This Mortgage shall also secure the performance of the promises and agreements contained in this Mortgage,

The Mortgagor promises and agrees as follows

1,

Payment Of Debt; Performance Of Obligations. The Mortgagor shall promptly pay. when due, whether by acceleration or

otherwise, the Debt for which the Mortgagor is liable, and shall promptly perform all obligations to whtch the Mortgagor has :

agrecd under the terms of this Mortgage and any loan documents evrdencmg the Debt.

Taxes. The Mortgagor shall pay, when due, and before any mterest colleetton fees or penalttes shall accrue, all taxes, assessments, :

fines, impositions, and other charges which may become a lien prior to this Mortgage. Should the Mortgagor fail to make such

payments, the Mortgagee may, at its option and at the expense of the Mortgagor, pay the amounts due for the account of the -
Mortgagor. Upon the request of the Mortgagee, the Mortgagor shall immediately furnish to the- Mortgagee all notices of amounts -

due and receipts evidencing payment. The Mortgagor shall promptly notify the Mortgagee of any lien on all or any part of the
Premises and shall promptly dtscharge any unpermxtted lien or encumbrance. - o - :

Change In Taxes. In the event of the passage of any law or regulation, state, federal or munlcipal, subsequent to the date of this

Mortgage in any manner changing or modifying the laws now in force governing the taxation of mortgages or debts secured by -
mortgages, or the manner of collecting such taxesfihe Debt shall becomedue atid payable 1mmed1ately at the optton of the

Mortgagee.

Insurance. Unttl the Debt is fully pard the.Mortgagor shall keep. the' Premises/and /the present and-future burldmgs and other- ,
- improvements on the Premises constantly,insured for the benefit of the Mortgagee at replacement cost-against fire and such other .= ...

hazards and risks customarily covered by the standard form 'of extended coverage endorsement available in the State of Indiana,

including risks of vandalism and malicious mischicf, and shall further, provide flood insurance (if the Premises are situated in an -

area designated as a flood risk area by the Director of the Federal Emergericy Management Agency or as otherwise required by the
Flood Disaster Protection Act of 1973 and regulations issued under it), and such other appropriate insurance as the Mortgagee may
require from time to time. All insurance policies and renewals must be acceptable to Mortgagee, must proyide for payment fo the

~ Mortgagee in the event of loss regardless of any act of omission by the Mortgagor, must require 30 days notice to the Mortgagee in .
the event of nonrenewal or cancellation, and must be delivered to the Mortgagee. Should the Mortgagor fail to insure or fail to;pay . .. .
the premiums on any insurance or fail to deliver the policies or certificates or renewals to the Morigagee, then the Mortgagee atits .~
option may have the insurance written or renewed and pay the premiums for the account of the Mortgagor. In the event of lossor -~ =

damage, the proceeds of the insurance shall be paid to the Mortgagee alone, No loss or damage shall itself reduce the Debt, The

Mortgagee is authorized to adjust and compromise-a loss without the consent of the Mortgagor, to collect, receive and receipt for '

any proceeds in the name of the Mortgagor and to endorse the. Mortgagor's name upon any check in payment of proceeds. The

proceeds shall be applied first toward reimbursement of all costs and expenses of the Mortgagee in collecting the proceeds and then -
toward payment of the Debt or any portion of it, whether or not.then due or-payable, or the Mortgagee at its option may apply the

proceeds, or any part of the proceeds to the repair or rebuilding of the Premises provided that Mortgagor is not then or at any time
during the course of restoration of the Premises in default under this Mortgage, and has complied with all requtrements for

- application of the proceeds to restoration of the Premtses as Mortgagee in 1ts sole dtscretlon may estabhsh

Reserves For Taxes And Insurance. Mortgagor shall 1f requestcd by Morlgagee pay to Mortgagee, at lhe time of and in addmon““ .
to the scheduled installments of principal and/or interest due under the Debt, a sum equal to (a) the amount estimated by Mortgagee- -

to be sufficient to enable Mortgagee to pay at least thirty (30) days before they become due and payable, all taxes, assessments and

other similar charges levied against the Premises, plus (b) the amount of the annual _premiums on.any policies of insurance required
to be carried by Mortgagor, divided by (c) the number of installments due each year, ((a) and (b) are collectively referred to as the
"Charges"). Upon notice at any time, the Mortgagor will, within ten (10) days, deposit such additional sum as may be required for -
the payment of increased Charges. These sums may be commingled with the general funds of Mortgagee, and no interest shall be =
payable on them nor shall these sums be deemed to be held in trust for the benefit of Mortgagor. Notwithstanding payment of any .
sums by the Mortgagor to the Mortgagee under the terms of this section, the Mortgagee shall have no obligation to pay any

Charges. The obligation of the Mortgagor to pay the Charges is not affected or modified by the arrangements set out in this section,

“Payment by the Mortgagee on any one occasion of all or any part of the Charges shall not be construed as obligating it to pay any
Charges on any other occasion. If the Mortgagee elects to pay any Charge, it shall not be required to do $0 at any time prior tothe
date on which penalties, interest or collection fees begin to accrue. If the Mortgagee elects to pay any premium on any pohcy of L

insurance required to be carried by the Mortgagor, it may do so at any time prtor 1o the cancellation of the policy. A
In the event of foreclosure of this Mortgage, any of the moneys then remaining on deposit with the Mortgagee or its agent shall be
applied against the Debt prior to the commencement of foreclosure proceedings, Any default by the Mortgagor in the performance; Lo

of the provisions of this paragraph shall constttute a default under this Mortgage




- 10,

11,

12.

Waste. The Mortgagor shall not commit or permit waste on the Premises nor do any other act causing the Premises to become less
valuable. The Mortgagor will keep the Premises in good order and repair and in compliance with all material respects with any law,
regulation, ordinance or contract affecting the Premises and, from time to time make all needful and proper replacements so that
fixtures, improvements and Equipment will at all times be in good condition, fit and proper for their respective purposes. Non-
payment of taxes and cancellation of insurance shall each constitute waste, Should the Mortgagor fail to effect the necessary repairs,
the Mortgagee may at its option and at the expense of the Mortgagor make the repairs for the account of the Mortgagor, The
Mortgagor consents to the appointment of a receiver under Indiana law should Mortgagee elect to seek such relief. The Mortgagor
shall use and maintain the Premises in conformance with all applicable laws, ordinances and regulations. The Mortgagee or its
authorized agent shall have the right to enter upon and inspect the Premises at all reasonable times. The Mortgagor uncondttlonally
agrees to timely pay all fees with respect to mspecttons of the Premises. , :

Alterations, Removal. No bu1ldmg, structure tmprovement ﬁxture personal property, or Equrpment constttutmg any part of the -

Premises shall be removed demohshed or substanttally altered without the prtor wrttten consent of the Mortgagee.

Payment Of Other Obllgations. The Mortgagor shall also pay all other obhgattons whtch may become liens or charges against the
Premises for any present or future repairs or improvements made on the Premises, or for any other goods, services, or utilities
furnished to the Premises and shall not permit any ien.or charge of any kind securing the repayment of borrowed funds (mcludmg
the deferred purchase price for any property) to accrue and remam outstandmg agatnst the Premtses

Assignment Of Leases And Rents. As addrtronal securtty for the Debt the Mortgagor assigns to Mortgagee all oral or written

. leases, and the rents, issues and profits under all leases or licenses of the Premises, present and future including without limitation, ... . §

all revenues, royalties, bonuses, rights and benefits due, payable or accruing, and ‘all deposits of money as advance rent or for

security, together with the right, but not the ebligation, o collect, feceive; demand, sue foriand recover the same when due or
~ payable. This assignment shall be operative if an event of default under this Mortgage occurs and during any foreclosure or other

proceeding taken to enforce this Mortgage and during any redemption period. Upon the request of Mortgagee, Mortgagor shall
deliver to Mortgagee all original leases of all or any portion of the Premises, together with assignments of such leases from

- Mortgagor to Mortgagee, which assignments shall be in form and substance satrsfactory to Mortgagee The Mortgagor shall eomply
_with all terms of all Leases. :

Assignment of lnterest As Tenant Or Purchaser, If the Mortgagor 's interest in the Premises s that of a tenant or a purchaser,
the Mortgagor also assrgns mortgages and warrants to the Mortgagee, as additional security for the Debt, all of the Mortgagor's

right, title and interest in and to any leases, land contracts or other agreements by which the Mortgagor is leasing or purchasing any
partor all of the Premises, including all modifications, renewals and extensions, and all of the Mortgagor's right, title or interestin

any purchase options contained in any lease or other agreement. The Mortgagor agrees to pay each installment of rent, principal and

interest required to be paid by it under the lease, land contract ot othier agreement when each installment becomes due and payable
whether by acceleration or otherwise. The Mortgagor further agrees to pay and perform all of its other obltgatrons under the lease, r,

land contract or other agreement

If the Mortgagor det‘aults in the payment of any installment of rent, principal, interest or in the payment or performanee of any
~other obligation under the Jease, land contract or other agreement, the Mortgagee shall have the right, but not the obligation, to pay '

the installment or installments and to pay or perform the other obligations on behalf of and at the expense of the Mortgagor. On

reccipt by the Mortgagee from the landlord or seller under the lease, land contract or-other agreement of any writien notice of

default by the Mortgagor, the Mortgagee may rely on the notice as cause to take any action it deems necessary or reasonable to cure
a default even if the Mortgagor questtons or denies the exrstence ot nature of the dcfault .

Security Agreement Thrs Mortgage also constitutes a security agreement within the meamng of the lndtana Umform Commercnal o
Code ("UCC") and Mortgagor grants to Mortgagee a security interest in anyEquipment and other personal property included -

within the definition of Premises. Accordingly, Mortgagee shall have all of the rights and remedies available to a secured party

under the UCC. Upon the occurrence of an event of default under this Mortgage, the Mortgagee shall have in addition to the =
remedies provided by this Mortgage, the right to use any method of dtsposrtton of collateral authortzed by the UCC wrth respect to

any portion of the Premises subject to the UCC,

Retmbursement of Advances. If Mortgagor fatls to perform any of its obhgauons under this Mortgage, or if any aetron or
proceeding is commenced which materially affects Mortgagee's interest in the Premises (including but not limited to a lien priority

- dispute, eminent domain, code enforcement, msolvency, bankrupicy or probate proceedings), then the Mortgagee at its sole option B
may make appearances, disburse sums and take any action it deems necessary to protect its interest (including but not limited to -
disbursement of reasonable attorneys' and paralegals' fees and ‘entry upon the Premises to make repairs). Any’ amounts disbursed

shall become additional Debt, shall be immediately due and payable upon notice from the Mortgagee to the Mongagor, and shall
bear interest at the htghest rate permrtted under any of the tnstruments evrdencmg any of the Debt. - T . :
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. Due On Transfer, If all or any part of the Premises or any interest in the Premises is transferred wrthout the Mortgagee 8 prror

, wrltten consent, it may, at its sole optron declare the Debt tobe 1mmedrately due and payable

14.

15.

16.

17

No Additional Lien, The Mortgagor covenants not to execute any mortgage, securlty agreement assrgnment of leases and rentals
or other agreement granting a lien against the interest of Mortgagor in the Premises without the prior written consent of Mortgagee,
and then only when the document granting that lien expressty provides that it shall be subject to the lien of this Mortgage for the full
amount secured by this Mortgage and shall also be subject and subordinate to any then exrstmg or future 1eases affectmg the
Premlses ‘ ‘ : : , ,

Eminent Domain. Notwithstanding any taking undertlte power of eminent domain, alteration of the grade of any road, ’alley, or

the like, or other injury or damage to or decrease in value of the Premises by any public or quasi-public authority or corporation,

the Mortgagor shall continue to pay the Debt in accordance with the terms of the underlying loan documents until any award or
payment shall have been actually received by Mortgagee. By exccuting this Mortgage, the Mortgagor assigns the entire proceeds of
any award or payment and any interest to the Mortgagee. The proceeds shall be applied first toward reimbursement of all costs and

expenses of the Mortgagee, including reasonable attorneys' and paralegals' fees of the Mortgagee in collecting the proceeds and -

then toward payment of the Debt whether or not then due or payable, or the Mortgagee atits opuon may apply the proceeds or any
part to the alteration, restoration or rebulldmg of the Bremises. : . :

Environmental Provisions. From time to tige; the Mortgagor has or w1ll execute and deliver Envrronmemal Ceruficates o the

Mortgagee, which include representations, covenants, indemnifications and right of entry. The most recent Envrronmental'
: ,.Cemﬁcate shall supersede all pnor Envnronmental Certificates, and its, provrsrons are incorporated i into thrs Mortgage o

Events Of Default/Acceleration. Upon the occurrence of any of the followmg, the Mortgagee shall be entitled to exercrse its
remedies under this Mortgage or as otherwise provided by law: (1) The Mortgagor or, if other than the Mortgagor or all of the
undersigned, any principal obligor of the Debt (collectively the "Borrower") fails to pay when due any amount payable under the
note(s), the guaranty, or any other agreement evidencing the Debt; (2) the Mortgagor or Borrower (a) fails to observe or perform

_any other term of the note(s), the guaranty, or any other agreement evidencing the Debt, or (b) makes any materially incorrect or -

“misleading representation in any financial statement or other information delivered to the Mortgagee (3) there is a defaultunderthe
‘terms of this Mortgage, any loan agreement, mortgage, security agreement, or other document executed as part of the Debt_
transaction or any guaranty of the Debt becomes unenforceable in whole or in part, or any guarantor fails to promptly perform

under such a guaranty; (4) the Mortgagor or Borrower fails to pay when due any amount payable under any note or agreement

- evidencing debt to the Mortgagee or defaults under the terms of any agreement or instrument relating to or securing any debt for '
borrowed money owing to the Mortgagee; (5) a "reportable event” (as defined in the Employee Retirement Income Security Actof -

" 1974 as amended) occurs that would permit the Pension Benefit Guaranty Corporation to terminate any employee benefit plan of the

" Mortgagor or Borrower or any affiliate of the Mortgagor or Borrower; (6) the Mortgagor or Borrower becomes insolvent or unable. .-

~to pay its debts as they become due; (7) the Mortgagor or Borrower (a) makes an assignment for the benefit of creditors, (b) =~

consents to the appointment of a custodian, receiver, or trustec for itself or for a substantial part of its assets, or (c) commences any

: proceedmg under any “bankruptcy, reorganization, liquidation, insolvency or similar laws of any jurisdiction; (8) a custodian,

Teceiver, or trustee is appointed for the Mortgagor or Borrower or for a substantial part of its assets without its consent and is not

‘removed within 60 days after the appointment; (9) proceedmgs are-commenced against the Mortgagor or Borrower under any: - il

bankruptcy, reorganization, liquidation, or similar laws of any jurisdiction, and such proceedings remain undismissed for 60 days

* after commencement; or the Mortgagor or Borrower consents to the commencement of such proceedings; (10) any judgment is

18.

entered against the Mortgagor or-Borrower, or any attachment, levy, or garnishment is issued against any property of the

Mortgagor or Borrower; (11) any proceedings are instituted for the foreclosure or collection of any mortgage, judgment or lien

affecting the Premises; (12) the Mortgagor sells, transfers or hypothecates any part of the Premises except as provided i in this
Mortgage without the prior written consent of the Mortgagee; (13) the Mortgagor or Borrower dies; (14) the Mortgagor or

Borrower, without the Mortgagee's written consent, (a) is dissolved, (b) merges or consolidates with any third party, (c) sells or

otherwise conveys a material part of its assets or business outside the ordinary course of its business, (d) leases, purchases, or

otherwise acquires a material part of the assets of any business entity outside the ordinary course of its business, or (¢) agrees to do 7
any of the foregoing; (15) there is a substantial change in the existing or prospecuve financial condmon of the Mortgagor or .~

Borrower which is matenally adverse

Remedies Upon Default Upon the occurrence of any Event of Default the Mortgagee (1) may declare the Debt to be tmmedrately
due, (ii) is authorized to commence foreclosure procecdings against:the Premises through judicial proceedings, and in addition or *

alternatively to take any other actions permitted under applicable law, and (iii) exercise any of its rights, powers or: remedies

pursuant to the UCC, The premises may be sold in one parcel or as an entirety or in such parcels, manner and order as Indiana law , ; ©
_allows, The proceeds of such sale shall be retained by the Mortgagee, up to the amounts due it, including costs of sale, any -
envrronmental investigation and remediation pard for by the Mongagee and reasonable attomey fees By executmg thrs Mortgage,‘ -




19.

the Mortgagor waives, in the event of foreclosure of this Mortgage or the enforcement by the Mortgagee of any other rights and
remedies in this Mortgage, any right otherwise available in respect to marshallmg of assets whrch secure the Debt or to requtre the
Mortgagee to pursue its remedies agamst any other assets. v

Pledge, If the Mortgagor is not liable for all or any part of the Borrower's obligations to the Mortgagee, then it agrees that: (a) If
any monies become available to the Mortgagee from the Borrower that it can apply to any debt, the Bank may apply them to debt
not secured by this Mortgage. (b) Without notice to or the consent of the Mortgagor, the Mortgagee may (i) take any action it
chooses against any Borrower, against any collateral for the Debt, or against any other person liable for the Debt; (ii) release any
Borrower or any other person liable for the Dept, release any collateral for the Dept, and neglect to perfect any interest in any
collateral; (iii) forbear or agree to forbear from exercising any rights or remedies, including any right of setoff, that it has against
the Borrower, any other person liable for the Debt, or any other collateral for the Debt; (iv) extend to any Borrower additional Debt.
to be secured by this Mortgage; or (v) renew, extend, modify or amend any Debt, and deal with any Borrower or any other person
liable for the Debt as it chooses. (c) None of the Mortgagor's obligations under this Mortgage are affected by (i) any act or

~omission of the Mortgagee; (ii) the voluntary or involuntary liquidation, sale or other disposition of all or substantially all of the

assets of any Borrower; (iii) any receivership, msolvency, bankruptcy, reorganization or other similar proceedings affecting any
Borrower or any of its assets; or (iv) any change in the composition or structure of any Borrower or any Mortgagor, including a
merger or consolidation with any other entity, (d) The:Mortgagor's rights under thisssection and this Mortgage are unconditional an

~ absolute, even if all or any part of any agrecment between the-Borrower-and. the Mortgagor is unenforceable, voidable, void or

illegal, and regardless of the existence of apy.defense, setoff-or counterclaim that a Borrowgr may be able to assert against the
Mortgagor, (e):It agrees not to assert any right of subrogation, contribution, reimbursement, indemnity, exoneration, implied

~_contract, recourse 10 security, and any other claim (as that term is defined in the federal Bankruptcy Code, as amended from time to

20.

21

22

time) that it may ‘have or acquire in the fufire against any Borrower] any othiér jperson liable for the'Debi, or any collateral for the
Debt because of the existence of this Mortgage, the Borrower's performance under this, Mortgage, or the Mortgagor's availing
.self of any rtghts or remedies under this Mortgage until the Debt is fully paid. (f) If any payment to the Mortgagor on any of the -
Debt IS wholly or partially invalidated, sel aside, declared fraudulent or required to be repaid to the Borrower or anyone
representmg the Bor;}swer or the Borrower's creditors under any bankruptcy or insolvency act or code, under any state or federal

law, or under common law or equitable principles, then this Mortgage shall remain in full force and effect or be reinstated, as the*

case may be, until payment in full to the Bank of the repaid amounts, and of the Debt. If this Mortgage must be reinstated, the -

‘Mortgagor agrees to execute and deliver to the Mortgagor new mortgages if necessary, in form and substance acceptable 0 the
‘Mortgagor covertng the Premises. . t RSN

Representations By Mortgagor. Each Mortgagor represents that (a) the execution and dehvery of this Mortgage and the
performance of the obligations it imposes do not violate any:law, conflict with any agreement by which it is bound, or require the
consent or approval of any governmental authority or any third party; (b) this Mortgage is a valid and binding agreement
enforceable according to its terms; and (c) any balance sheets, profit and loss statements, and other financial statements furnished to
the Bank are accurate and fairly reflect the financial condition of the orpanizations and persons to which they apply on their
effective dates, including contingent liabilities of every type, which financial condition has not changed materially and adversely
since those dates. Each Mortgagor, other than a natural person, further represents that: (a) it is duly organized, existing and in good
standing pursuant to the laws under which it is organized; and (b) the execution and delivery of this Mortgage and the performance

of the obligations it imposes (i) are within its powers and have been duly authorized by all necessary action of its governing body; - -

and (ii) do not contravene the terms of its articles of rncorporatron or orgamzatton its by-laws ‘or any partnershtp, operatmg or

‘other agreement governmg its affatrs

. Notices. Notice from one party to another relating to thts Mortgage shall be deemed effecttve if made in writing (mcludmg '

telecommumcanons) and delivered to the recipient's address, telex number or telecopier number set forth above by any of the
following means: (a) hand delivery, (b) registered or certified mail, postage prepatd with return receipt requested, (c) first class or -
express mail, postage prepaid, (d) Federal Express or like overnight courier service, -or (e) telecopy, telex or other: wrre‘ v
transmission with request for assurance of receipt in a manner typical with respect to communication of that type. Notice made in -

accordance with this paragraph shall be deemed delivered upon receipt if delivered by hand or wire transmission, 3 business days -~ |

after mailing if mailed by first class registered or certified mail or one business day after mailing or deposit with an overnight -
courier service if delivered by express mail or overnight courier. This notice provrsron shall be inapplicable to any judicial or non-
Judtcral proceedmg where Indiana law governs the manner and ttmmg of notices in foreclosure or recetvershtp proceedmgs o

Miscellaneous. If any provision of thrs Mortgage is in conﬂtctwnh any statute or rule of law or is otherwise unenforceable for any
reason whatsoever, then-that provision is void to the extent of the conflict or ‘unenforceability, and severed from but shall not
invalidate any other provisions of this Mortgage No waiver by the Mortgagee of any right or remedy granted or failure to insiston -
strict performance by the Mortgagor waives any right or remedy of the Mortgagee, nor does the subsequent exercise of the same
right or remedy by. the Mortgagee for any subsequent default by the Mortgagor and-all nghts and remedtes of the Mortgagee are
fcumulattve. ; , :




These promtses and agreements bmd and these nghts beneﬁt the partres and thetr respecttve successors and assrgns lf there is more’ o
| than one Mortgagor, the obhgattons under thts Mortgage are Jomt and several y' B e

ThlS Mortgage shall be governed by Indtana law except to the extent 1t is preempted by Federal law or regulatxons.

23

Waiver Of Jury Trlal. The mortgagee and the mortgagor after consulttng or havmg had the opportumty to consult wrth counsel ;
knowmgly, voluntarily and intentionally waive any right either of them may have to a trial by jury in any litigation based upon or

arising out of this mortgage or any related instrument or ‘agreement, or any of the transactions contemplated by this mortgage, or =
“any course of conduct dealing, statements (whether oral or written), or actions of either of them. Neither the mortgagee nor the - ..~
b mortgagor shall seek to consolidate, by counterclarm or otherwise, any action in which a jury trial has been waived with any other i
o ~ action in which a jury trial cannot be or has not been waived. These provisions shall not be deemed to have been modified in any i
: r respect or relmquished by etther the mortgagee or the mortgagor cxcept by a wrttten mstrument executed by;both of them. el

Mortgagor. = i

i Aerometlndustries,lnc.
By ZJJ U aplr 12,}

i Fred Wﬂhlberg, Prestdent

Taxl D Numbcr 35-]339806 -

Stateoflndiana) ey 0
‘Countyot‘ K& = )

Before me, a Notary Pubhc m and for sard County and State on N O\I em beV 07 0

F r eA U/a hﬂgﬁﬂL who acknowledged the executton of the foregomg mstrurnent and if the mstrument is bemg':f"“‘»
~executed 'on behalf of a bﬂsmess orgamzauon then the representatlve appearing before me certified that all requrred actlon for the o
authortzatton execuuon and dehvery of the mstmment by the representatrve has been taken by the orgamzatton N

Notary Public ~
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~Residing in _

_Pp rtes - County,
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This i mstrument was prepared by

Laura Tavntas Comrnercral Loan Coordtnator
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