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MORTGAGE
' (With Future Advance Clausge)
1. DATE 'AND PARTIES. The date of this Mortgage (Security Instrument) is ..... QCTOBER, 13,.2000  ...... S
and the parties, their addresses and tax identification numberg, if required, are as follows: |

- MORTGAGOR: GORGEIL & SON CONSTRUCTION CORP

TAXPAYER I.D. #: 35-1970807

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, thelr
signatures and acknowledgments. .

FIRST STATE BANK OF PORTER 4
ORGANIZED AND EXISIING UNDER THE, IAWS OF THE STATE OF INDIANA
230 LINCOIN STREET :

PORTER, IN 46304

LENDER:

1

TAXPAYER I.D. #135-0310570

70( [0/ 5kl o o

2. CONVEYANCE. For good and valuable consideration, the r'et:ehlft and sufficiency of which Is i
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's &erformance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following A s
described property: ' '

. LOT 67 IN INNSBROOK, UNIT NO, 6, IN THE TOWN OF MERRILIVILLE, AS PER PILAT
mr‘,&;mmrﬁmmée PAGE 18, mmomcsorhmmmor'mm“

’

The property is located in FAKE..........ccoevee e \momy B atm. ....................................... L
4 ounty
B M B4 CT. s NN 111518 B.£72 £ & I , Indiana ....46420...........
(Addross ' (ZIP Code)

)
Together with all rlﬁhts, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and -
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and )
replacements that may now, or at any time in the future, be part of the real estate described above (all

referred to as "Property”).

" MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 92.009.99.............. veeerrarseessees vaonnees .. . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument. :

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: :
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of

Crown Point, Indiana

TICOR TITLE INSURANCE

w

debt described below and all their extensions,
referencing the debts below it is suggested that

renewals, m

ifications or substitutions. (When

u include

items such as borrowers’ names, note

$92,000.00 TO
PRE-SOLD
2001 AT A RATE

amounts, Interest rates, maturity dates, eic.
GORGETL &
HOUSE ON THE ABOVE DESCRIBED REAL

AND MORTGAGE IN THE AMOUNT OF
ON CORP DATED 10-13-00 TO CONSTRICT A ¢
ESTATE SET TO MATURE FEBRUARY

10
,50%; AND ANY

TO THE WALL STREET JOURNAL PRIME LENDING RATE PLUS
RENBEWAL THEREOF. -

INDIANA - MORTGAOQE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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B. All future advances from Lender to Mortgagor ot/other future obligations of Mortgagor to Lender
under any promissory note, contract, guar; or other evidence of debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is
:gecnﬁcall referenced. If more than one person signs this Security Instrument, each or agrees

at this Security Instrument will secure all future advances and future obllgadons that are given to or

incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future

advances and other future obligations are secured by this Security Instrument even though all or part

may not yet be advanced. All future advances and other future obligations are secured as if made on

the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment

ttg lnl:ako x«lditlona:i 8;3 ture loans or advances in any amount. Any such commitment must be agreed
a separate w .

C. All obligations Monﬁﬁor owes to Lender, which may Ister arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Mortgagor and Lender. . '

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument, _

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the

right of rescission.

PﬁhYMENTS_. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument. '

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the rllg_h: to grant, bargain, convey, sell, mortgage and warrant
the rdfoperty Mortgagor also warrants that the Property is unencumbered, except for encumbrances of

record, : ' .
PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, security agreement or
other lien, document that created a prior security-interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lenderany notices that Mortgagor receives from the holder.
C. Not to allow any modification'or extension of, nor to request/any future advances under any note or
eement semr%e lien.document without Lender’s prior written consent.
C AGAINST . Mortgagor ‘will 'pay’ 'all ' taxes, “assessments, 'liens, ‘encumbrances, lease
K:yments, ground rents, utilities, and other charges relating to the Property,when due. Lender may require
ortgagor to provide to Lender copies of all notices that such’amounts are due and the receipts evidencing
Mortgagor’s payment. Mortgagor will defend title to the Property against any claims that would impair the
‘lien of this Securithlnstrument. Mortgagor agrees to assign to Lenﬂer, as requested by Lender, any rights,
gdqu: or defenses Mortgagor may have against parties who supply labor or materials to maintain or {mprove
e Pro .
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and pagble upon the creation of, or contract for the creation of, any
lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by
federal law (12 C.F.R, 591), as ag licable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Prorerty in
good condition and make all repairs that are reasonabhl‘v necessary. Mortgagor shall not commit or.allow an
waste, impairment, or deterioration of the Properg. ortgagor will keep the Property free of noxious weeds
and n(frasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent, Mortgagor will nol:‘permft, any change in any license, restrictive covenant or
easement without Lender’s prior written consent. ortgaﬁor will notify Lender of all demands, proceedings,
claims and actions against Mortgagor, and of any loss or e to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose
of inspecting the Prorerty {euder shall give Mongagor notice at the time of or before an inspection
specifying a reasonable purpose for the ingpection. Any lnspectlon of the Property shall be entirely for
Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.
AUTHORITY TO . If Mortgtﬁor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount n for performance.
Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
f:srform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security
trument. If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction,
ASS&GNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in and to any and all existing or
future leases, subleases, and any other written or v eements for the use and occupancy of any portion
of the Propert¥ including any extensions, renewals, ifications or substitutions of such agreements (all
referred to as es”) and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor may  collect,
xl':eive, enjoy and use the Rents 80 long as Mortgagor is not in default under the terms of this Security
trument.
Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees
that Lender is entitled to notify Mortgagor or Mortga?r's tenants to make paymeats of Reats due or to
become due directly to Lender after such recording, however Lender agrees not to notify Mortgagor's
tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and demands that Mortgagor
and Mortgagor's tenant;ap:{ all Rents due or to become due directly to Lender. Immediately after er
ng notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand
at all future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Reats in trust for
Lender and will not commingle the Rents with any other funds. Any amounts coll will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the
terms of the Leases and applicable law. .

© 1994 Bankers Bystems, inc., Bt. Cloud, MN {1-800-397-2341) Ferm REMTG-N 8/22/98
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to compl

- with th:‘frovhions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under

’ the covenants, by-laws, or regulations of the condominium or planned unit develogebmcnt.

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any
other document executed for the purpose of creating, securing or guarantying the Secured Debt. A good fai

,belief by Lender that Lender at any time is insecure with respect to any person or eatity obligated on the

>-Secured Debt or that the lprospect of any payment or the valpe of the Property is impaired shall also’

" constitute an event of default. :

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide

 Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
-actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this

.Security Instrument in a manner provided by law if Mortgagor is in default.

At the mn of Lender, all or any part of the agreed fees and charges accrued interest and principal shall

become immediately due and payable, after giving notice if required by po

or anytime thereafter, In addition, Lender shall be entitled to all the remedles provided by law, the terms of
_the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
‘and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any sum in payment or partial payment on the Secured Debt

_after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a

" walver of Lender’s right to require complete cure of any existing default. B;K not exercising any remedy on

A Mol:'tgagor‘s d:iﬁxult, nder does not waive Lender's right to later consider the event a default if it continues

o1 eas again. .

16:. SES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to par all of Lender’s expenses if Mortgagor breaches any

- covenant in this Security 3nstgument. Mortgagor will also pay.on demand any amount incurred by Lender for

insuring, ins , preserving or otherwise-protecting the Property and er's security interest, These

expenses will bear interest from the date of the g:yment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. ortgagor agrees to pay all costs and expenses incurred by

Lender in collecting, enforcing or pro Lender’s rights and remedies under this Security Instrument,

This amount may include, but is'mot limited to, attorneys” fees; court costs, and otherslegal expenses. This

amount does not include attorneys’ fees for a salaried loyee of the Lender. This Security Instrument shall

remain in effect until released. Mmagor ees to pay for any recordation-costs of such release.

ENVIRONMENTAL LAWS SUB§TANCES. As used in this section, (1)

Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation

and Liability Act (CBRCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws,

regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means an
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics whi
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment,

The term includes‘ without limitation, any substances defined as "hazardous material," “toxic substances,”

"hazardous waste,” "hazardous substance,” or “regulated substance® under any Environmental Law.

Mongaéor represents, warrants and agrees that: : |

A, xcegt as previously disclosed and acknowledghed in writing to Lender, no Hazardous Substance is or
will be located, stored or releiased on or in the Property. This restriction does -not ply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Propge:}y.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant

ave been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediatel notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concernh':g
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance wi
any Environmental Law, » .

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law. .

18. CONDEMNATION. Mortgagor will give Lender proxm)t notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any:of the
above described actions or claims, Mortgagor assigns to Lender the proceeds of any award or cfaim for
damnges connected with a condemnation or other taking of all or any part of the Property, Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
groceedstls subject to the terms of any prior mortgage, deed of trust, security agreement-or other lien

ocument,

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance ghall

chosen by Mortgagor subject to Lender's eﬂ)proval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, o coverage
to Protect Lender's rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clacse” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the dpol cies renewals, If
Lender requires, Mortgagor shall hnmediatelgédfive to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shalle‘five immediate notice to the insurance carrier and Lender, Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any &Pplicatlon of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by er, Mortgagor's right
to any insurance policies roceeds resulting from dcmag:fgo the Pro before the acquisition shall = ;

- pass to Lender to the extent of the Secured Debt immediately before the acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

; Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow. ;

¥ .
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mo r will rovide to Lender upon
' request any financial statement or information Lender war deem reaso: necemry Mortgagor agrees to
sign, deliver, and file any additional documents cations that Lender may consider
perfect, contlnue. %neserve Mortgagor's obilgations under this Security Instrument and Lender's Ien
status on the er may file a financing statement signed by the Lender instead of
ivg) or with 10 riate Lﬂ%iic officials, ' ‘ '

CO-SIGNERS .
uties under thir Security lnstrumeut are jofnt and ir?dividuei If Mortgagor signs this m Instrumeat but
doeemteignlnevidenceofdebt‘;M doeuooniytomortm Mortmo' in the m
eecure (gayrnent of the Secured Debt ortga doea not agree to nally liable on the
Security lnstmment ﬁ ortgagor

: oen Lender
waive an that may prevent Lender from brin en ection ot cieim ezmortgagor ot any party
indebted er the obii n These righ but are not limited to, any anti-deficiency or
one-action lews. Mo. gor agrees that Lender and any arty to this Security Instrument may extend, modify
or make any e terms of this Security instrument or any evidence of debt without Mo or 8
consent. uch a'gﬁme will not release Mort gagor from the terms of this Security Instrument. The
and benefits of this Security Instrument shali bind and benefit the successors and assigns of Mortgagor

Lender
23. APPLICABLE LAW; SEVERABILITY; INTERPREI‘ATION This Seeurlty Instrument is govemed b
the laws of the iuriediction in which Leader s located, ex the extent otherwise re%\:ired by the laws of
the jurisdiction where the Property is located, This Securi ent 1s compiete and fully ated, This
Security Instrument may not be amended or modified ent. Any section in this Secur
Instrument, attachments, or any agreement related to the Secured tiut eonﬂicts with appiicabie iaw w
not be effective unleu thet law expreulutr impliedly permits the variati elﬁr :u.x
section of this Secur m% ent cannotbo enforced eceording ts terms, thet rection will be severed
will not rceability of the remainder of this Security lnetru . Whenev
shall include the piural and etnile plural the singular The captions and headings of the rectione ot’ thie Security
Instrument are for convenienice only and are not to be used tointerpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrum
24, NO’l'lCE. Unless otherwise r u ed by law, any notice shall be &iveu by deiivering it or by mailing it by
nfropr sed dress on page 1 of ecurity Instrument, Or to any other
addreesdeeignatedinwr cetoonemo or W bedeemedtobenoticetoellmo ors.
WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases an rights and
remed Mo agor may now ave or acquire in th future rel to redemption, reinstatement, and the
ing of liens and assets. Mortgagor waives all r tsofval appraisement.
. If checked, the fo owing are applicable to this Security Instrument
D Line of Credit. The Secured Debt includes a revolving line of credit provision. Aithougit the Secured
- Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.

EX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
0 improvement on the Property.
Fixture Filing. Mo r grants to Lender & security interest in all goods that Mortgagor owns now
or in the future endntﬁfoarex:)r will become fixtures tgeletm:l to the Property. This Seculrﬁ' Instrument
suffices as & financing statement and any carbon, photogr:fhic or other reproduction may be filed of
record for purposes of Article 9 of the Uniform Commerci
[ Riders. The covenints and agreements of each of the riders checked below are ineorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes] '
O Condominium Rider [J Planned Unit Development Rider [J Other .......... Versseresaresanes vevreres
EX Additional Terms. CONSTRUCTION SITE SUBJECT TO INSPECTION BY PORTER BANK

N SIGNATURES By eizninu below. Mortgagor agrees to the terms and covenants contained in this Security'

Mortgagor also acknowledges recelpt of a copy of this Security

thed Wﬂm&mm&tm&
Ill.l.l!&l)v !6&;)‘ 00000 ‘.lll".f.. lllllll l.OC'OIOOl"O“iOl.'lllfl‘llUOOlws
ACKNOWLEDGMENT: - . .
STATEOF ...... guiAt® . coruwg -+ COUNTY OF e vtz s
e B - P R A vecom v Cereraiasesiereesessbesesrarssesrbnranens , & Notary Pubiic, this .ol
[+ E) SO OCTORER,..200Q.......... ROBKRI N GORGBI. JLPRESINENT .. GARGRL. . &. SQ&
. eeen CONSTRUCTION ..covvvevecrsarens rcknowledged the gxecution of the annexed mortgage.
- My commission expires: 01-04-07 é
momy Mlie) ........................ verseaane .
“is insment w” r “d b %'...:::: OOOOOOOOOOOOOOOOOO 20000000008 SEOPRBRLBPOIOBINRIRNIESS
m‘.?’i SoTRVIRTUUNIBUSRTIVNITRONBUTOTETIVEGUOIONASINRGRARNIDERAGRLSY .
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