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MORTGAGE N

- THIS MORTOAGE ("Security instrument”) is\given on~ -Septembar,29; 2000 '
The mortgagor Is WALTER A DAUSCH /, NICKY A WAGNER, : ("Borrower")
This Security instrument is given i FIRST INDIANA BANK . which is orgapized and existing
under the laws of "~ THE UNITED STATES OF AMERICA ;. and’whose sddress is
135 N. PENNSYIVANIA STREET INDIANAPOLIS, IN 46204 (“Lender’). Borrowot owes Lender the
principal sum of Ninety Thousand and 00/100 :
Dollars (U.S. 8 $0000,00 ), This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Nota“), which provides for monthly payments, with the full deby, it nat paid earller,
due end payeable on Octcber 3, 2015 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with lmmst, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in ~ LAKE ‘County, Indiana:

71-—348643 “A -

LOT 33 IN BLOCK TWO, BRTAR RIDGE COUNTY CIIB ADDITION,

WNIT TWO, IN THE TOWN OF SCHERERVILIE, AS PER PIAT

THEREOF, RECORDED JULY 25, 1986 IN PLAT BOOK 61, BAGE

26 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDTANA.
HOLD FOR: - -
THE TITLE SEAR |

which hos the address ot‘ ?ﬁacgvﬂmsss IANE . SCHERERVILLE - '

‘ [Streat) (Cityl
Indiana ‘45375 {"Property Address"); =

{Zip Cods) .
TOGETHER WITH sl the improvements now or hereafter erected on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All replecements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “Property.” ’
BORROWER COVENANTS that Borrower Is Jawtully seized of the estate hereby conveyed and has &

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants snd will defend generally the title to the Property agalnst all

claims and demands, subject to any encumbrances of record.

INDIANA-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited veristions by Jurisdiction to constitute a uniform security instrument covering real
property. S 4

UNIFORM COVENANTS. Borrower and Lender covenant and agree es foliows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay
when due the principgl of and intersst on the debt evidenced by the Note and any prepayment and late
charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written weaiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Nots Is paid in
full, a sum ("Funds”) for;: (s) yeerly taxes and assessments which may attain.priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property. If any;
(c) yearly hazard or property insurance premiums; (d) yearly fload Iinsurance premlums, if sny; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with
the provisions of paragraph 8, in lieu of,the payment of mortgage insurance premliums. These items are
called "Escrow Items.* Lender may, at any time, collsct and hold Funds in 8 8mount not to exceed the
maximum smount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedurss Act of 1874 as amended from timeto time, 12 U.S.C.
.§ 2601 et se8q. (“RESPA"), unless snother law that applies to the Funds sets a lesser.amount. If so, Lender
may, ot any tims, collect and hold Funds in"an 8mount not to exceed the [esser amount. Lender may
estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of
future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in 8n institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in eny Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. l.ender may not charge Borrower for holding
and applying the Funds, annually analy2ing tha:escrow account, or verlfying the Escrow items, unless
Lender pays Borrower Interast on the Funds and lpplicaple law permits Lender to make such a charge.
However, Lender may requite Borrower to pay 8 one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless sn agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrowaer any interest or earnings on the Funds. Borrower and Lender may agree in writing, howsver,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpese for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument, :

I the Funds held by Lender exceed the amounts permitted 10 be held by epplicable faw, Lender
shall account to Borrower for the excess Funds In eccordance with ths requirements of applicable law. If
the amount of the Funds held by Lender at any time s not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount
necassary to make up the deficiency, Borrower shali make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion. ‘ ' '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowsr any Funds held by Lender, it, under paragraph 21, Lender shall acquire or egll the Property,
Lender, prior to the scquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secutity Instriiment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second. 10 amounts payable under parsgraph 2; third, 10 interest due; fourth, to principal due; and last, to
any late charges due under the Note, '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which mey attain priority over this Security Instrument, and leasehold payments
or ground rents, If any. Borrower shall pay these obligstions in the manner provided In paragraph 2, or If

*
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not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notjces of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priviity over this Security Instrument unless
Borrower: (a) egrees in writing to the payment of the obligation secured by the lien In @ manner acceptable
to Lender; (b) contests in good faith the fien by, or defends agsinst enforcement ot the lien in, legel
proceedings which In the Lender’s opinion operate to prevent the entorcement of the lien; or (c) secures
from the holder of tha lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lander determines that any part of the Property is subject to a lien which may sttain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy

the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter

erected on the Property Insured egainst loss by fire, hazards Included within the term "extended coverage®
end eny other hazards, Including floods or flooding, for which Lender requires insurancs. This insurancs
shall be mainteined In the amounts and for the perlods that Lender requires. The insuranca carrler providing
the Insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. It Borrower fails to maififdin coverage described above, Lender,may; at Lender’s ©ption, obtain
coverage to protact Lender’s rights in the Property in accordance with peregraph 7.

All insurance policies and renewals shuli‘be acceptable’to Lendsr and shall-includa a standerd
mortgage clause. Lender shall have ths right to hold the policies and renswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of psid premiums and renews! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of loss if nat
made promptly by Borrower. '

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is economically fessible and
Lender’s security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be epplied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower sbaridons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle &
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. ‘

Unless Lender and Borrawer otherwise agree-in- writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or
change the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's
right to any insurence policies and proceeds resuiting from damage to the Property prior to the acquisition

shall pass to Lender to the extent of the sums secured by this Security Instrument immedistely prior to the ’

acquisition.
a 6. Occupeancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exacution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yesr after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreesonably withheld, or unless extenuating
clrcumstances exist which ere beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detsriorate, or commit waste on the Proparty. Borrowar shall be in default if
any forfeiture action or proceeding. whether civil or criminel, is begun that in Lender’s good taith judgment
could resuit In forfeiture of the Property or otherwise materially impair the lien crested by this Security
instrument or Lender’s security interest. Borrower may cure such a default and reinstats, as provided in
paragreph 18, by causing the action or proceeding 10 be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower’s Interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate informstion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan
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evidenced by the Note, including, but not fimited to, representations concerning Borrowsr’s occupency of
the Property as a principal residence, If this Security Instrument is on o leasehold. Borrowsr shall comply
with all the provisions of the leass. If Borrower acquires fee titie to the Property, the leasehold and the foo

title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and

agreements contained in this Sscurity Instrument, or there is a legel procesding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to protact the
value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by »# lien which has priority over this Security Instrument, appearing In court, paying reasonable
sttorney’s fees and entering on the Property to make repeirs. Although Londer mey teke action under this
parsgraph 7, Lender does not have to do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower
secured by this Security instrument. Unless Barrowar and Lender, agres.1o other-tarms of payment, thegse
smounts shall bear Interest from the date of disbursement at the Note rate and shall ba paysble, with
interest, upon notice from Lender to Borrower requesting payment, -

8. Mortgage Insurance. |f Lender required morigage insurance os @ condmon of making the loan
secured by this Security Instrument, Borrower shall pay the premiums.required to maintain the mortgage
insurance In effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be In effect, Borrower shall pay the premiums required to obtain coverage substantislly squivalent to the
mortgage insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effact, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avallable. Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use end retain these payments
o8 o loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lendsr requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requiremant for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrawer notice et the timé of or prior to an mspectson specifying reasonable

.causae for the inspection.

10. Condemnation. The proceeds of any award ot clalm for damages, direct or consequential, In
connection with any condemnation or other taking of any pait of the Property, or for conveyancn in fieu of
condemnation, are hereby assigned end shell be paid to Lender.

In the event of a totel taking of the Property, the procesds shall be uppHod to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the falr market value of the Property immediately before the taking is
equal to or greater than the emount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Seourity
Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction:(2) the total
smount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the svent of s partial
taking of the Property in which ths falr market value of the Property immadiately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agres in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, atter notice by Lender’'to Borrowar that the
condemnor offers to make an award or estile a claim for damages, Borrower fails 1o respond to l.ender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repeir of the Property or to the sums secured by this Security Instrument,

whether or not then due. Form 3018 9/80 {pege 4 of 7 pages)
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Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal
shall not extend or postpone the due dats of the monthly payments refetred to in paragraphs land 2 or
change the amount of such payments,

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment
or modification of emortizetion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operate to release the liabllity of the original Borrower or
Borrower‘s successors In Intarest. Lender shall not be required to commence procesdings egainst any
successor in interest or refuse to extend time for payment or otherwises modify amortization of the sums
secured by this Security (nstrument by reason of any demand made by the orlglnal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclslng any right or remedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound: Jalnt.and Several Liabllity; Co-Signers. The covenants and
agreermnents of this Security Instrumaent shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrowar's covenants and agreemeénts shall be joint
end several. Any Borrower who co-signg this Security Instrument but does net executo the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Borrower's intersst Iin the
Property under the terms of this Security Insttument: (b} Is ‘not personally obligated to pay' the sums
secured by this Security instrument; and(c) agrees that Lender and any ather Borrower may agree to
extend, modify, forbear or make any accommodatlona with regard to the termo of this Security Instrument
or the Note without thet Borrower's consent,

13. Loen Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan chatges, and that law is finally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
maey choose to make this refund by reducing the principal owed under the Note or by making @ direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment
without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by

- delivering it or by malling It by first clags mall uniess applicable lew requires use of enother method. The

notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender’'s address stated herein or any
other address Lender designates by notice to Borrowar. Any notice provided for In this Seourity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

18. Qoveming Law; Severability. This Security Instiuvment shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with appliceble law, such conflict shall not affect other provisions
of this Security Instrument or the Note which cen be given effact without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copv. Borrower shall be given one conformed copy of the Note end of this Security
Instrument. -

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or If & beneficlal interest in Borrower Is sald or transferred and
Borrower {s not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender If exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall
provide a period of not less than 30 deys from the date the notice is delivered or malled within which
Borrower must pay all sums gecured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by thls Saocurity Instrument
w»thout further notice or demand on Borrower.
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18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 6
days (or such other perlod as applicable law may &pecify for reinstaternent) before sale of the Property
pursuant to any power of sale conteined in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note a& if no acceleration had occurred; (b) cures any default of
sny other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower‘s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reingtatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. Tha Note or ‘a partial Interest in the Note (together with

this Security Instrument) may be sold ons,or more times without! prior notice'to Borrower. A sale may result
in a chenge in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There siso may be one,or-more changes of the Loan Servicer unreleted to »
sale of the Note. If there is & change of the Loan Servicer, Borrower will be givan written notice of the
change In accordance with paragraph 14 sbove ‘end applicable lew. The notice ‘will stete the nams and
address of the new Loan Servicer end the address to which payments should be made. The notice will also
contein any other information required by applicable faw.

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storuge,
or release of any Hazardous Substances on or in the Property. Borrower ghall not do, nor ellow anyone else
to do, anything affecting the Property that Is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentiel uses and to maintenance of
the Property.

Borrower shell promptly give Lender written notice of any investigation, ¢leim, dcmand lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowladge. if Borrower learns, or
Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammaebls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materlals: As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreemant in this Security Instrument (but nat prior to acceleration
under paragraph 17 unlass applicable law provides otherwise). The notice shall specify: {a) the default; (b)
the action requirad to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to oure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstats atter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fess and costs
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower.

23. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appreisement.

24. Riders to this 8ecurity Instrument. If one or more riders are executed by Borrower snd recorded
together with this Security Instrument, the covenants and agreements of each such rider shell be
incorporeted into end shall amend and supplement the covenants and agresments of this Security
Instrumant as Hf the rider(s) were » part of this Security Instrument, |
[Check applicable boxes)

[ Adiustable Rate Rider EJCondomimum Rider 14 Family Rider
E]Gudumd Paymaent Rider Plannad Unit Development Rider D Biweskly Payment Rider
EJBalloon Rider ' Dmto‘lmprovament Rider [ Jsezond tHome Rider S

DOther(s) [specity]

BY SIGNING BELOW, Borrowcr acccpts nnd agrees to the terms and covonams conralned In thls Security
lnstrumenr und In nny rider(s) exaouted by Borrower and recorded wlth fr.U

K - i

PR

WALTER A DAUSCH ~ -Borrower

Soclal Socurity Number % 0 h 34‘ 7215)

X

(Seal)
-Borrawer

Social Securlty Numberw S

STATE OF TwdiAnA Z/" K& county ss:

On this day pouonullv appeared before me \Jﬂhr Al Dausch and Wicky /4 ujﬁ] wer
to me known to be the individual described in and who executed the within and foragoing -
instrument and acknowledged that signed tho same as tree and voluntnry act-and decd. for the uses
and purpases thersin mentioned. o

Given under my hand and official sesl this - L

Notary Public in and tor the’ da‘ of

. residing at
PREPARED BY:ROBIN MCINTIRE-FIRST INDIANA BANISW appointment expires: -
ACCOUNT NQ. :9671348643 ,

%

day of J‘efn‘e ” bm .?ooo

| o L
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| PLANNED UNIT DEVELOPMENT RIDER
71-348643

THIS PLANNED UNIT DEVELOPMENT RIDER is made on this date of . _September 29, 2000 ,
and is incorporated into and shall be degmed to amend and supplement she Mortgage, Deed of Trust o Secusity Deed (the
*Security Instrament®) of the same date, given by the undersigned (the “Borrower™) 1o sécure Borrower’s Noie w
FIRST INDIANA BANK 135 N. (PENNSYLVANIA STIREET INDIANAPOLIS, IN 46204de "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1343 INVERNESS LANE SCHERERVILLE, IN 46375

[Propesty Address)

“The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels snd

certain common areas and facilities, as described in . »

(the "Declaration"”). The Property is a part of a planned unit development known as

RIDGE .

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borsower's interest in the hoineowiters association or equivalent entity owning or
managing the common arcas and faciliies of the PUD (the “Owners Association®) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreeinents made in the Securify Insteument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations. Borrowar shall perform all of Bortower’s obligations under the PUD's Constituent
Documents. The "Constioent Documents® are the (1) Declavation; (i) siticles of incocporavion, trust instrument or any
equivalent document which ercates the Owners Assoclation; and (ii) any by-laws or other sules or régulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Docuinents.

B. Hazard Insurance. So long as the Owners Association malnains, with a generally accepred insurance carrier,a
"roaster” or “blanket” policy insuring the Property which Is satisfactory to Lender and which provides insurance coverage
in the amounts, for the petiods, and against the hazards Lender requires, including fire and hazards Included within the term
"extended coverage,” then: -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of the
yearly premium insallments for bazard insurance on the Property; and .

(ii) Borrower's obligation undec Uniform Covenant 5 1o iaintain bazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage Is provided by the Owners Associstion policy.

Boirower shall give Leader prompi notice of any lapie in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a disuribution of hazard insurance proceeds in licu of restoration or sepaik followlng a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower ate hereby assigned and shall be
aid 10 Lender. Lender shall apply the procceds to the sums secured by the Security Instrument, with any excess paid to
QrYQower.
C. Public Llabnitr Insurance. Borrower shall take such actions as may be rcasonable 10 insure that the Owners
!

Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Louder.
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D. Condemnation. The proceeds of any sward or claim for dsmages, direct or consequential, psyable to Borrower
in connection with any condemnation or other taking of all 61 any prut of the Propesty or the common area and facilides of the
PUD, ot for any conveyance in lieu of condemnation, sre hereby assigned und shall be paid 1o Lender. Such proceeds shall
bs applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covensnt 10.

K. Lander's Prior Consent. Borrower ghall not, except afiec nonice 10 Lender and with Lcndér s prior wrinen
consent, sither pardtion or subdivide the Property or consent io: - &

{1) the sbandonment or termination of the PUD, sxcept for abandonmant or termination required Ly law in the case -

of substantial destruction by fize of otier casualty or in the case of a taking by condemnation or eminent domain;
(1) any amendment to any provision of the "Constiruent Documents* if the provision s for the express benefit of
Lender; ' . ,
(iif) termination of professional managemens and assumption of self-manugement of the Owners Association; or
(Iv) any action which would have the effecyof.rendering the public dability Insurance coverage malntsined by the
Owners Assoclaton unaccepuble 10 Lender. ' '
¥. Remedies, If Bosrower does not pay PUD dues énd assessments whea due, then Lender may pay thein. Any

amounts disbursed by Lender under this paragraph Hshall become addiional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear inferest from the date of
disbursement at the Note rats and sHall be payable, whh interest, upon notice from Lender w Borvower requeiting payment.

BY SIGNING BELOW, Borrowcr acecpts and agrues to the terms and provisions contained in this PUD Rider.

Seal)
-HSonmower

Seal) -
-Fo‘r‘twn :

/Form 3150 8180  (Page 2 of 2 pagen)

‘7‘

N

iR ™




