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5 REAL ESTATE MOR‘P&AGE

This mortgage made 6nthe _26th  day of _Beptesber , _2000
between 8ibyl Phillips o and ‘ ’ )
hereinafter referred to as MORTGAGORS, and ___Associates Home Equity Services, Inc.

whose address is 6317 University Commons South Bend, IN. 35

» hereinafter referred to as MORTGAGEE. _ ,
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its
successors and assigns, the real property hereinafter desoribed as security for the payment of a loan agresment

of even date herewith in the amount of § ___36959.99 - » together with interest as provided in
the loan agreement which has a final payment date of _October 2, » 2020 '

The her mor':%oged. and described below, Includes all improvements and fixtures now attached
together")v::i)g\e qnxnmo 18, rights, privileges, interests, rents and profits. o ' :

'TO HAVE AND TO HOLD the said property hereinafter describad, with aif the rivileges and apburtenancés

E A

thereunto belonging unto mo , its successors and assigns, forever, and M hereby covenant that -

mortgagors are seized of and perfect,titie to said property-in fee simple and have authority to convey the
sa?nng.. the title so conveyed hp‘c?em. free and unencumbered exc;’;: as hereinafter appears andythat
mortgagors will forever wamant and defend the same unto mortgagee against all claims whatsoever except those
prior encumbrances, if any, hereinaftar shown; : '

If mortgagors shall fulznpofform all the terms and conditlons of this mortgage and shall in full in
accordance with its terms, the obligations which this mortgage seoures, then this mortgage shall be null, void and
of no further force and effect. : : .

MORTQGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon,
fully insured at all times against all hazards an insurance company authorized to do business in the State of
indiana, acceptable to Mortgagee, which policy shall contain a loss-payable clause in favor of Mortgagee as its
interest may ar. Mortgagor hereby confers full power on Mortgagee to settie and compromise all loss claims
on all such policies; to demand, receive, and receipt for all proceeds becoming pay thereunder; and, at
Mortgagee's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any a'grlicaﬁon of such proceeds toward payment of the note shall not extend or postpone the due date of
monthly instaliments due under the note, If Mortgagee elects to waive such insurance Mortgagors agree to be
fully responsible for damage or loss resulting from any cause whatsoever, Mongagou further agree: To pay all
taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mor?ga property
when due in order that no lien superior to that of this mortgage and not now existing may be creat ainst the
property during the term of this mortgage, and to pay, when due, all instaliments of interest and principal on
account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing on
the date hereof. To exercise due diligence in the operation, management and occupation of the mortgaged
g:operty and improvements thereon, and not to commit or allow waste on the mortgaged premises, and to keep

e mortgaged property in its present condition and repair, normal and ordinary depreciation excepted. ‘

It Mortgagor fails to perform the covenants and agreemenis contained in this Morigage, including, without
limitation, covenants to pay taxes, procure insurance, and protect against prior liens, Mortgagee may at its
option, but shall not be required to, disburse such sums and take such actions necessary to pay such taxes,
Rrocure such insurance, or otherwise to protect Mortgagee's interest. Any amount disbursed by Mortgagee

ereunder shall be an additional obligation of MortFagor secured by this Mortgage. Uniess Mortgagor and
Mortgagee agree otherwise, all such amounts shall be payable immediately by Mortgagor upon notice from
Mortgagee to Mortgagor, and may bear interest from the date of disbursement by Mortgagee at the lesser of the
rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph
shall require Mortgagee to incur any expense or take any action whatsoever,

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this
mortgage, or in the payment of any instaliments when due, or if Mortgagors shall become bankrupt or insolvent,
or make an assignment for the benefit of creditors, or have a receiver appointed, or should the mortgaged
property or any 'xan thereof be attached, levied upon or seized, or if any of the representations, warranties or
statements of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon the mortgaged
anpmy' or sell or attempt to sell all or any part of the same, then the whole amount hereby secured shall, at

ortgagee's option, become immediately due and payable, without notice or demand, and shall be collectible in a
suit at law or by foreclosure of this mortgage. In any case, regardless of such enforcement, Mortgagee shall be
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entiuedtothorm’modiato possession of‘thom property with the rents, issues, income and profits

mefefmm.wMOrwlmomtomcloouroormMooud .M shall pay all costs which may be incurred

or paid by Mortgagee in connection with sult or which it may be a party by reason of the X

execution or existence of this m and in the event of ure of this mortgage, Mortgagors will pay to

the Mortgagee, in addition to costs, and a reasonable fee for the search made and preparation for such y

foreclosure, with all other and further of foreclosure and sale, including expenses, fees and

ents made to prevent or remove the im of liens or claims against the property and nses of
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ronu lssuee. of said property,

reurvlng unto Mortmor ht, to any default by M in
payment ::& ndobhdnou c‘:curod hereby or in mﬂo«n e wmm%,?ym collect and
retain such r and payabile. llacm such default, Mortgages, upon

issues and' mﬁu as they become
giwngwmtonnoﬁﬂcationto mhhsuoouson.atc.mayem\wlnponon,byngont,orbya
receiver to be appointed by a court, to the adequacy of any security for the indebtedness
hereby secured, enter upon and tako possession of sald property or any part lhoreof. ln his own name, sue for or
otherwise collect such rents, issues and profits, including those past due the same, less
allowable expenses of collection of such rents, issues and oﬁu and lhe aforesaid, shall not
cure or waive any default or notice of default hereunder or invalidato any act pursuant to such notice, ¢

NofailuroonmopanofMongaKotomrciu any of its rights hereunder for defauits or breaches of covenant
shall be construed to prejudice ﬂ'ahts in the event of any other or subml:nnt defaults or breaches of
covenant, and ho delay on the part agee in exercising an J of such rights shall be construed to preciude it
from the exercise theroof at any timo ng the continuance of any such default or breach of covenant, and
Mortgagee may enforoe any one or more remedies hereunder successively or concurrently at its option.

Al rights and obligations hereunder shall extend to and be binding upon the uveral heirs, successors,
executors, administrators and assigns of the parties hereto

The plural as used in this instrument shall include the cingular where applicable.

The real property hereby mortgaged is located in Lake v : County,
State of Indiana, and is described as follows:
Lot 32 and the East 25 feet of Lot 33 in Block 17 in Acina Manor, in the City of
Gary, as per plat thereof, recorded in Plat Book 28, page 25, 1n the 0ffice of the
Recorder of Lake County, Indiasna.

Caption Real Estate is commonly known aa: 3516 East l4th Avenue, Gary, IN. 46403

IN WITNESS WHEREOF Mortgagors have execugd this mortgage on the day above shown.

Sibyl éllipa ; MORTGAGOR : T ioRTGAGOR

Acmowwoesuem BY INDIVIDUAL OR PARTNERSHIP aonnowsn
STATE OF INDIANA, COUNTY OF _84 Soseph , 88,

Before me, the undersigned, a notary public in and for said county and state, personally appeared__
Sibyl Phillips

and acknowledged in the execution of the toregolng mortgage. _ .
IN WITNESS WHEREOF | have hereunto subscribed my name-aith - 8 26th day of

September ) 2000

My Commission Expires:

This instrument was prepared by

Robin D, Wise
6317 University Commons

:::n':‘w:“;’eow M) South Bend, IN. 46635
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