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STATE or INDMA
LAKE COUNTY
FILED FOR RizCORD

2000 074897 e 16 M 850

‘MORRIS W. CARTER
RECORDEATE: July6, 2000 -
¢ | nmumunounocnmnumm LOAN |
‘ .. MORTGAGE . |

The undersigned property Owner(s) (hereafer, the BORROWER), in consideration of the rectipt ofmrly Seven Thowsand Three
Hundred and Four and 00/100 Dollars ($37,304.00) as a deferred payment loan from the Lake County Community Economic
Development Department (hcreafler, the LENDER) for the rehabilitation, preservation and enhincement of residential real property
containing one dwelling Wi socupled by the owner, which is commonly known s and agalydecribd s
2701 - 38 Street, Highland, Indisna 46322;

wshBlodt‘,llook’lZ"AddlﬂumWhthmty,hMuprphtﬁmeMhmtmm
page 43, in the Office of the Recorder of Lake County, Indians (hereafter, the PROJECT) ° -

o

Legal or equitable title ﬁo which is held by the BORROWER, hereby mortgages and warrants to the Lake County Community

. Economic Development Department the above described property to secure the repayment of the above stated deferred payment loan

for which the mortgage is granted and secured by ® Promissory Note dated July 6, 2000, subject 1o the following terms and

. SuaxmmembeinamamoumofﬂxedeﬁmdpaymmtlmgimbymeLENDERmmemowm |

2. TheBORROWEmedutmydeﬁultmmysuperlorlimmllbeldefuultmd\ismatgagemdmallrenderﬂle
.balmeeduehegumderatmcedwmdp.yaue. | -

% Z

3 The BORROWER agrees: to keep the dwelling unit in the PROJECT in good condition and repair, fully habitable, and not to
“remove or demolish any part of the dwelling unit thereon; to complete or restore promptly and in good and workmanlike
manner the dwelling unit which may be constructed, damaged or destroyed ﬂlu'eon, and to pay when due a!l claims for labor
performed and materials fumished to the PROJECT; to comply wnthallhwsaﬁ‘eamguldl’ROJECTorrequn'hg any
alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any

act thereon in violation of law.

4, The BORROWER agrees: to provide, maintain and deliver to the LENDER evidence of fire and extended coverage insurance
satisfactory to the LENDER in the order and amount sufficient to permit repair or replacement pursuant to Paragraph 3 above
of the balance outstanding of this mortgage. Such insurance shall be at least eighty percent (80%) co-insurance to value and
sufficient to cover any and all losses. *

5. The BORROWER agres to pay all taxes, assessments, utilties, and other expensed of the PROJECT whey dus, and without
delinquency,andshaﬂndpcmitanyﬁauwheimposedmﬂwPROJECTbymofmydelhqmcy ' |

6. The BORROWER agrees not to convert the dwellmg unit in the PROJECT to rental, commmcial, or industrial use, or any
form of cooperative ownership for the period of the loan.

7. The term of this mortgage shall be until the balance due is paid in full. 'y
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A lnthe event that all BORROWER(S) become deceased, lhis mortgage shall becomo«@nmd payable immedutely
mmammmmm&mwmmwmmm

Dumg the term of this mortgage, the BORROWER slull make no payments of principal cr interest, PROVIDBD

HOWEVER.ﬂ\atlfﬁxoBORROWERsIuIlbeindeﬁuhofmyofthetcmsaemdiﬁmofﬂxismatmﬂmthempud

and remaining balance shall become immediately due and payable upon demand by the LENDER and, PROVIDED

- FURTHER, if the instance or default be the conversion of any or all said unit to rental, commercial, or industrial use, or to

cooperative ownership, then the full initul amount of the deferred payment shall be due and payable immediately.

The deferred payment loan evidenceq bythis mcnme may be us-sned and/or usumed mlywith approvul of sn by written
wmmmmmc«mmmwmmmwwumwewmhwmpm
PROVIDED, that any and all terms and conditions Mlmahmmllfa'cenndeﬂ'eu formymxpeeoramortoﬂ\e
BORROWER as described herein.

A. Any sale of this propelty sfter completion of this rehabilitation PROJECT will constitute s default by the

BORROWERandmllmnkeremnininzme;rhdpdhhnoeduein full.

*

~ Any subordination of this mortgage to additional iens or eneumbn,ncen of the gaaignee or successor to the BORROWER

shall be only upon the written consent of the LENDER. Such additional liens and encumbranices shall extend to, and include
any contract for deed, land contract, or other agreement between BORROWER and his assignee or successor. Such consent
to subordinate shall not be unreasonably withheld soslong as the LENDER has the assurance, reasonable to the LENDER,
that the provisians of this mortgage remain enforceable and are adequately secured by the PROJECT. -

During the term of this mortgage, to assure and protect its rights in this mortgage and the PROJECT, the LENDER shall
have right of access and inspection of the PROJECT and all owner’s records at reaspnable times and with reasonable notice

to the BORROWER. Failure to properly maintain the property shall constitute dcfault and payment in full shall be due

immediately.

Any forbearance by the LENDER with respect to any of the terms and conditions of this mortgage in no way constitutes a
waiver of any of the LENDER'S rights or privileges granted hereunder.

Any notice of one party to be other shall be in writing to the parties as follows:
The LENDER:

LAKE COUNTY COMMUNITY ECONOMIC *
DEVELOPMENT DEPARTMENT :
2293 North Main Street
Crown Point, Indiana 46307

The BORROWER:

JOYCE WELCH
2701 - 38 Street
Highland, Indiana 46322

The BORROWER, or his executor, in the event of the death of the BORROWER, or any assignee or successor shall notify
the LENDER of any changes in the BORROWER'S name and address, or of any assignee or successor of the BORROWER.

The interpretation and application of the mortgage shall be in accordance with the laws and procedures of the State of Indiana
as they may from time to time be amended.

In the event of default and non-payment of the balance due by the BORROWER, the LENDER may take such measures as
may be lawful to it for the recovery of the indebtedness and including, but limited to, foreclosure snd sale of the

BORROWER'S right in the PROJECT and/or the assignment and collection of the rent and profits of the PROJECT,

g ,
Upon satisfactory completion of all terms and conditions of this mortgage by the BORROWER, or upon payment of any and

all balance due, the BORROWER shall be entitled to a release and satisfaction of this mortgage by the LENDER at the
LENDER'’S own cost. '

W‘{i““mmwm@**”“m‘“'“‘%"- e i T i e b e e e SR Beakal i drd A Db B it st rena 2 B st aa e L

LA




A ]

17.  The Exccutive Director of the Lake County Communlty Economic Development Department shall have the right to waive

 procedures of the Deferred Loan Rehabilitation Program of the Lake County Community Economic Development Department.
Date
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mummhwmlymumdimpmdupmmabovedwibedPnomﬂfumemmuofmh;memphmcooﬂhe
BORROWERwiﬁlmmdcmdnmhddmtwmede&mdpnymmlmwﬂmwdbyﬁhmm:ud\km,,being
exclusivelyhmemofmuﬂmwmmmmmmﬂmghmmomhm«mthcm!esmd

Date

Jaly 6, 2000
Date

. . )88: : ; . - . ' _ “w
COUNTYOFLAKE ) - | un | | |

On the 6* day of July, 2000, before me, #Notéry Public, persanslly sppeared JOYCEWELCH  arc to me known to be the
person(s) namedlnand who executed the foregoing inmument, nnd sdmowledgedm.tﬂuswuhrvolmmywtmddoed.

My Commissim Bxpim 8’[:1 [os ] W )W

Notary Public -




