!
e

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

1 received by Lender. If any notice required by this Security Instrument is also required under Applicable

| === Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

\ 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" meanSiany. legal or beneficial interest in the Property, including, but not limited

\ to, those beneficial interests-transferred-in*a"bond for-deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any partiof the Property or any Interest in the Property, is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consentj. Lenderymay .require immediate payment_in full_of .all sums_secured by this Security

o+ e et -+ oo it +

b.‘\ ‘: Instrument, However, this option shall not be exercised"by Lender if such exercise is prohibited by
. \ ~ Applicable Law,
N If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall

) provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
¢ N within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

SN these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this j
VYA {'f Security Instrument without further notice or demand on Borrower.
; 7‘_"\‘-‘ 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
e Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
\ . expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’

fees, property inspection and valuation fecs; and other fees incurred for the purpose of protecting Lender’s
intercst in the Property and rights under this Security Insirument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in-the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that'Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

MONTANTES 0-768 90014058-70000

@D, 61N) (0008 Page 11 of 15 Form 3016 1/01




- (E) Effective Date of Changes]

o regardmg the notice,

: ‘B. FUNDS F OR TAXES AND INSURANCE (check one)

| Lsufﬁcnent to repay the unpatd prmcrpal that [.am expected to owe at the Change Dateinfullonthe
" maturity date at my new interest rate in substantially equal payments. The result of this calculatton et
~ will be the new amount of my scheduled payment. o ‘

(D) Limits on Interest Rate Changes * TWO AND Nd/:tooo

" XMy interest rate will never be increased or decreased on any smgle change date by more o'thani L

CuweeenXoli,. percentage points from therate ofinteréstPhave been paying for the precedmg period,
XXMy interest rate will never be greater than tzeasere el ﬁ'ZS % or less than-.. 2.°00%.

| My new interest rate will become: effecttve on each Change Date T wﬂl pay the amountof my"

" new scheduled payment heginning-on the first scheduled payment date aftcr the Change Date unttl . 3 5

the amount of my scheduled payment changes agam
- (F) Notice of Changes -

At least 25 days, but no more than 120 days before the effecuve date of anypayment change a S

the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the .

- amount of my scheduled payment “The notice will include information required by law to be given -~ .
ephone number ofa person who will answer any questlon I'may have ~ “' -

me and also the title and te

. X Uniform Covenant 2 of the Security Instrument is warved by the Lender o
D Uniform Covenant 2 of the Security Instrument is amended to read as follows
%1, The word "monthly" is changed to "scheduled." 41 gy i ‘
2. Paragraph 3 is amended to read as follows: ‘ e ’ .
If the funds held by Lender exceed the amounts Jaerrmtted to be held by apphcable law,
Lender shall account to the Borrower for the excess Funds in accordance with the requirements of

T Epphcable law, If the amount of the Funds held'by Lender at that time is not sufficient to pay the . -

scrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the shortage or deficrency Borrower shall

. make up the shortage or. deﬁcrency at endet S ‘ole dtscretxon, subject to the requtrements of e d
'~ applicable law. e Tk x o/

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed .

in thlS Adjustable Rate ther L ——— e

X. 5 ...... £lre. # re) . (Seal):’
BEATRI(E ZEILENGA, AS  OF TH E «Borrower
ZEILENGA DECLARATION OF

Psaae Fasesenia

Borrower )

Bankers Systoms, Inc., St. Cloud, MN_Form ARLALAZ-2 3/27/88 __

SUbJCCt to the lumtattons stated in Segtion 4(D) below. thxs amount wxll be my new interest rate: o Co
f unttl the next change date. - ,

) Ssely T

= tpagedoly




