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, a) "Applicable ' Law" means :all controlling applicable federal,” state and local statutes, regulations, -
rdinances and mmmtm rules and orders (that have the effect of law) as well as ll appl final

unity Dnu.Feu,mdAmmem,mmnlldw»ees.um:menu,mdotherf
. charges that are imposed -on : Borrower  or -the ' Property miniyr iation, 'homeo

- association or similar organization.’

" (K) "Electronic Funds er"mnnsmymferofﬁmdl o&erﬂnnn&anmdonoﬁginmd

| ' draft, or similar paper instrumeat, which is initisted through an electronic. terminal, tolephonic}inumxmant_i"‘ o

- oomputer, 'or magnetic 50 5. to order, instriict, or authorize s isl institution to debi redit
1mh$mhbmhmes.b\uumthmbd : ! . ad - telle
. ‘transactions, transfers initiated by telephons, wire transfers, nndautomatedc
A1) "Escrow Iteims" momﬂwnitemsﬂmtmducnbodinm&onil
Mlmlbnm.

, proceednpaidw
: paid under ‘the coverages described in Section 5) for: (i
: dnmugow.orduuucﬁonof ﬂnProperty,(:i)oondnnmﬁonorodmhldngofullormypntofﬂnl’mpmy o
: ions of, or omissions as to, thevalue and/or

‘Payment” means the re;ulnl il M due’fox' ) principal ‘mq‘intemtundn e
(ﬁ)'m)‘ amotnts under Section 3 of this Security Instfument

_gxmmmokedﬁsmSeulmentProcedumAct(n 8.C . 1 et seq.) and
, ulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time
o ot any additional o mmmrlogi:lauonoruzulmondutiovomﬁ»‘m ubject matter.'As used in this
E Sectmtylmtrmnt RESPA" refers to- all requirements and:: i edinmprdto
‘ 'fmnlgs:;:udnwmlm evenifﬂuLomdoesmtqmlifyua "foderally re s
* " (Q) "Successor in Interest of Borrower memmypaﬂyﬁmhu;hkenﬁtlemﬂml’ropeﬂy
-v‘dutpmyhuumednorrow’lobhamommdeﬂhel%teuﬂ/ lhinSecm-ityIns "
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LOAN #! 5897982

 Parcel ID Number: 17-13-918 = .o o whxchcumtlyha‘attwaddmaof o

752 § WATER STREET, HOBART . 4,
[Stmt/Cny] S ,
Indiana uuz- ('Property Address")

o (ZipCode)

' TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, '

, and fixtures now or teafterapartoftheproperty Allreplacementsmduddmons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by

Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for.

Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action reqmred of Lender
including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend seuerally the title to the Property agamst all.

cluima and demands, subject to any encumbrances of record. -
THIS SECURIT Y INSTRUMENT combines umfo:m covenants for natxonal use and non-umform
oovemnu with limited variations by Junsdlctton to constitute a uniform security instrument covering real

property.
. 'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and” Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
*-pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymient under the Note or this

- - Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments.: -
- due under the Note and this Security Instrument be made in one or more of the followmg forms, as selected -

by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawa upon an institution whose deposits are insured by a federal agency,
- instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by. Lender when received at the location desngnated in the Note or at ‘

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

‘Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring

.. the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial payments in

the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each

Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied .

" funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If

Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. If not lpphed earlier, such funds will be applied to the outstanding principal balance under
" the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Secunty )

- Instrument or perfo the covenants and agreements secured by this Security Instrument. .

w0 2. Application of ents or Procexs
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) pnncnpal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to

* late charges, second to any other amounts due under this Secunty Instrument, md then to reduce the prmcnpal :

balance of the Note,
- If Lender receives a payment from Bonower for a dehnquent Periodtc Payment wlnch includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the

Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from -

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

Periodic Payments, such excess may be applied to any late charges due. Voluntary prepeyments shall be b

applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
~ the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prio ‘mg over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, “

or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
_time during the term of the Loan, Lender may require that Community ‘ Association Dues, Fees and

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
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e S ‘ ’ L t.om #1 5”1982 SRR
All insurance pohcies reqmred by Lender end renowals of such policies shall be eubject to Lender's

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as.

mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal

certificates, If Lender requires, Borrower shall promptly. give to Lender all receipts of paid premiums and -

~ renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
" damage to, or destruction of, the Property, such policy shall include a standard monme clause and ehnll
name Lender as mortgagee and/or as an additional loss payee.

lntheevu:toflou.Bortoworehnllgwopromptnotxcetotheimunnce carrier and I.onder Lender may

~make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance ‘proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

_ ,holdmhimuranceproceedsuntill.enderhashedmoppomtytoinspectsmh?ropertytoemureﬂmwork

" has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

‘ intereettobopexdonsuch insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pmd to

' Bomwer Such insurance proceeds shall be applied in the order provided for in Section 2. ©. .

i1f Borrower abandons the Property, Lender may file, negotiate and settle any avaxleblo insurance clum
md relmd matters, If Borrower does not respoiid within 30 dayi to.a notice ffom Lender that the insurance

carrier has offered to settle a claim, then Lender may negotiate and wettle the claim. The 30-day period will

begin when the notice is given. In either event, or if Lender: acquires. the Property under Section 22 or
otherwise, Borrower hereby migns to Lender (8) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the;Nots or this Security Instrument, and b) any other of Borrower’s
- rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

?meyunetheimunnceprooeedsexdxertorepeirorrectoradw?ropertyortopayamomtsmpudmderﬂ:ev

‘ 'Nooe or this Security Instrument, whether or not then due. -

*6. Occupancy. Borrower shall occupy, establish, and use the Propeny a8 Borrower 5 prmcxpal residence

within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as

.- Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise

“agrees in writing, which consent shall not be unreesonably thhheld or unless extenuatmg cucumstmces
exist which are beyond Borrower's control. -~

~+ 7. Preservation, Maintenance and Protection of the Property, lnspectlons. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing in the Property, Borrower shall smaintain the Property in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

' restoring the Property only if Lender has released proceeds for such purposss. Lender may disburse proceeds

for the fepairs and restoration in a single payment or in & series of progress payments as the work is

completed. If the insurance or condemnation proceeds are not sufficient to repeir or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. . . -

- Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable .cause, Lender may inspect the interior of the improvements on the Property. Lender shnll nge‘

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representauons concerning Borrower’s occupancy of the Propexty as Borrower’s pnncxpal
residence,

9, Prolectlon ol' Lender's lnterest in the Property and lushts Under this Securlty lnstrument. .If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, -probate, for condemnation or forfeiturs, for
enforcement of a lien which may attain priority over this: Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s -interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instmment, ®) appeanng in court, and (c) paymg reesonable atton:;ys foes to
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. 'LOAN #t 5897983
protect its interest in the Property and/or nghts under this Security Instrument, including its secured posmon
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

~-make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate

building or other code violations or dangerous conditions, and have utilities tuned on or off. ‘Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

.- obligation -to do 0. It is agreed thnt Lender. inours no lmbrhty for not takmg any or all actions authorized

under this Section 9.
“Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

. secured by this Security Instrument. These amounts  shall bear interest at the Note rate from the date of
disbursement and rlnll be peyeble. wnth sueh mterest. upon notxce from Lender to Borrower requestmg
“peyment. :

If this Secunty Imtnnnent il ona leuehok! Borrower shell eomply wrth all the provunons of the lease

If Borrower .acquires fee title to the Property, the leuehold md the fee trtle shell not merge unless Lender ‘
) -W to the merger in writing.

- 10, Mortgage Insurance. If I;ender requued Mortgage lnsurance as 4 condluon of making the Loan.

| Bormwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

- ‘previously provxled such insurance and Borrower was required to.make separately designated payments
- ‘toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
- substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
“the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall

-continue to pay to Lender the amount of the separately designated payments that were due when the insurance

covemge ceased to be in effect. Lender will acGept,use and retain these payments as a non-refundable loss

... reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refunidable, notwithstanding the fact that
the Loan is ultimately peid in full, and Lender shall not be required to pay Borrower any interest or earnings -

on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in

. the amount and for the period that. Lender requires) provided byany insurer selected by dender again
* becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
~ Mortgage Insurance. If Lender required'Mortgage Insurance as & condition of makmg the Loan and Borrower

“was required to make separately designated payments toward the premiums for Mortgage Insurance,
" Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a

" non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any

written agreement between Borrower and Lender providing for such termination or until termination is

required by Applicable Law, Nothmg in this Sect:on 10 aft”ects Borrower 8 obhgnuon to pay interest at the
- rate provided in the Note. - = '

11, Assignment of Miscellaneous Proceeds, Fortelture Al Mmcellaneous Proceeds are hereby

assigned to and shall be paid to Lender. . . »
" If the Property is damaged, such Miscellansous Proeeeds shall be apphed to restoratnon or reparr of the

Property, if the restoration or repair is economically. feasible and Lender’s security is not lessened. During

-~ such repair-and. restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil

Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspectron shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

‘Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous

__ Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower Such Miscellaneous Proceeds ahall be opplled in the order provided for in

Section 2.
In the event of a. total tdcing destructton, ot lou in vulue of the Property. the Miscellmeous Proceeds

 shall be applied to the sums secured by this Security Instrument, whether or not then due, wrth the excess, if
-any, paid to Borrower.

In the event ofapertmltnldng destruetion.or loss mvatueofdrePropertymwhrchdrefurmarket

" value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
- than the amount of ‘the sums secured by .this Security Instrument immediately before the partial taking,

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

- Security Instrument shall be reduced by the amount of :the Miscellaneous Proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately before the pe.rtul taking, destruction,
or loss in value divided by (b) the fair market value of the Property tmmedutely before the partral tahng
destruction, or loss in value. Any balance shall be paid to Borrower. U

In the event of a partial taking, destruction, or loss in value of the Propertyinwhtchthefmmarket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds rhell be upphed to the sums
secured by this Secunty Instmment whether or not the sums are then due. i
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. ) “This Security | Instrmnant shall be governod
by;fedoul law. md"the»law of the judsdxcuon in' which the Property is’ :

ereafter the Loan is servncedvbyr a Loan Servicer other
the mortgago loan: nervxcmg’ obhgations to Borrower ‘will rexnnin with the

individual htxgan or the membe; f}a;c‘hss) that ames, from tile other party s actions pursuaﬂt td ﬂns Sécuri ‘
'Instnnnent orthatalleges thatthe tlxqrpartyhnsb ! (

comphmce,wnh the requiremients of Section 1) of such alleged breach and afforded the other party hereto
rensonable penod after the giving of such notxce take corrbctivo actxon If Apphcable Law pmvides
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mﬁooofmobu&ngivmwbomwummmmla Mbodoemodw
Mtybhkecomoﬁvcwbonp:whiomofﬁhhﬁonw
- Ay . As used in this' Section 21:" (s) "Hazardous' ‘Substances ) (thoso,,
lubmnou defined as foxic orhwdouo substances, pollutants, or wastes by Environmental Law and the
" following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, vohtih oolventc. materials containing asbestos or- fomuldal\ydo and radioactive materials; (b)
*Environmental means federal laws and laws of the jurisd Mﬂ»mwummwum*
: , 88 umental protection; (c) ' "Environmental Clun * includes” any ‘response action,
: »,Qrcmedulucﬁon,ormmvdwhon,ndeﬁmdmﬂnvhmmhluw.md(d)m”EnvxronmonulCondiﬁon'

~‘moans & condition that can cause, contribute to, or otherwise ¢ an Environmental Clean |;p ,

. Borrower shall not cause or permit the presence, use, sal, storage, or release of any ‘Hazardous
Substances, or threaten fo release any Haz Substances, on or in the Property. Borrower shall not do, :
ruﬂowmomohasodo.mymingnffocﬁnghm«w(l)mthinviohuonofmyﬂnvimmmhl;
.2 Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
‘sentences shall not apply to the presence, use, or storage on the Property .of small quantities of Hazardous :
Substances. that are-gensrally recognized to be appropriate to normal m:dentislummdtomainme‘of‘”
:thmpeﬂy(hch:dh;.hﬂnotRmihdto,hnmdomsubstmmincommrprodmu) T

= any governmental or regulatory agency or private party involving -the Propeﬂy and any
e e A e e e

‘ ) not tb.my I 8, e or of

'roleuo of any Hazardous Substance, and (c) any condition caused by the presence, use or releaso of & .

any governmental or yegulatory authority, or any private , that any removal or other remediation of any
Hazardous Substance uﬁ'ocﬁn; the Property hnpcumy,g;rr‘ryowor shall prompdy take ‘all necessary remedial’
actions in accordance with annronmantnl Law Noﬂnng hmin phull cmﬁa any obhgahon on Lander for an

NON-UWORM COVBNANTS Baorrow andbnder fuﬂherco ennntundagmenfollows. -
© 22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acctleration following
lhmwer’l breach of covenant or agreement.in this Security Instrument (but not prior to
wmmmlamwmuuwmmuum) The notice shall specify: (a)
" the default; (b) the action required to cure the defanlt; (c) a date, not Jess than 30 days from the date
,tbonoucebglventonomwu',bywhkhmwwltmnbecured;md(d)ﬂmhﬂuretocurethe»
‘Maultnnorwmmm hthemﬂumnymnuhmmmuthesumsemd

foreclosure (
and foreclosure. leddmltiamtcnredonorbeforethedm:pednedlnthenodce,undernlts‘
‘option may require in payment in full of all sums secured by this Security Instrument without:
further demand and may foreclose this Security Instrument by  judiclal proceeding. Lender shall be
;:',.mwmmmwhmmwmmmmmmmthn mcludlng
mmmw,mummqs'm.ndmwwmuem. Yy :
mymant ‘of all sums ‘secured by this Security Insmnmnt, Landor shall relem this;,
may charge Borrower a fee for releasing this Security Instrument, but only if the

-'feeilpnid&oa!hirdpaﬂyfoxurvioumxloredmdﬂwchargimofﬂufoehpemiﬁodunderwphcablo;

o ‘:, Law.
v 4. WalverofVulultlon andAppnlaemem. Bomwer waives nﬂﬁghtofvaluaﬁonnndlppwsement .
©BY SIGNING BELOW, Borrower. and agrees to the terms mz! covenmu conmned in thi
Socunty Imtrum«it : intmy Rider executod Borrowox and rocoxded ‘with it :

. cHL @00

Borrowor | promptly give Lender written notice of (s) any investigation, claim, demmd lawsuit or e

Hazardous Substaice which adversely affects the value of the Property. If Borrower loarns, o s notified by =







