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THIS MORTGAGE ("Securxty Instru e \) givenon

addressis© 707 Ridge Road, Munster’ N 46321 J
(L;:ilde(;'") Borrower owes Lender Isumof - One-Hundred Th ee Thousand 'Six Hundred and'
—no/10 N o ' S e

‘Dollars (U.S. § 103 600 ()0 ) 'l’hxs debt is evidenced by Borrower’s note dated the same date as thrs
- Security. Instrument ("Note"), which rovxdes for monthly payments, with:the full debt, if not paid earlier, due and
“‘payableon . (October 1, 2030 °. This Security Instrument secures to Lender: (a) the repayment of the debt -

- “evidenced by the Note; with mterest and all renewals, extensions and modifications of the Note; (b) the payment:of all .

~other sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument. and (c) the -
) ~performance of Borrower s covenants and agreements under this. Secum \ strument and the Note, For th’ purpose,

. INDIANASingle Family- FNMA/FHLMC
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,Bgrrgwer does hereby mortgage, grant and convey 10 Lenger the f(lﬂl(cl)_wing described property located in ,

: : R - ounty, Indiana: - o

~Unit 24 in Building 1 of Brookstone‘Estate§YCondominium,’a Horizontal Property
Regime, established under the Declaration of Condominium of Brookstone Estates
Condominium recorded June 12, :2000 as Document No. 2000 041264, as per plat -
thereof, recorded in Plat Book 88 page 73, in the Office of the Recorder of Lake
County, Indiana, together with an undivided interest in the common areas =
appertaining thereto. =~ . . T e R L

_which has the addressof -~ 2035°W 75th P1 #24, Merrillville - IStreet, City],

Indiana: = 46410 - [Zip Code] ("Property Address"); === A S LS ey T e
 TOGETHER ' WITH ‘all the improvements now or hereafter erected on the property, and all' easements,. -~ -~

appurtenances, and fixtures now or hereafter a part of the property.-All replacements and additions shall also be -

i covered by this Security Instrument. All of the foregoing is referred to'in this Security Instrument as the "Property.” - =

i . 'BORROWER COVENANTS that Borrower is lawfully scized ‘of the'estate hereby conveyed and has the right to

~ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbraces of record. =~
- Borrower warrants and will defend generaily-the title to;the, Property-against ali, claims and demands, subject to any.. -
encumbrancejsgfrecor’d.g T S F A T Tk T RN AT

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cb\{ehéhts rw‘,i’th: : ‘ -

limi;eq variations by jurisdiction to constitute a uniform security instrument covering real property. - -

* UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

~Notei e

2. Funds for Taxes and Insurance. Subject to applicable law.or to a writien waiver by Lender, Borrower shall pay = -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) ©
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; =
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable - -
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance . . :
~-premiums, These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds inan amount notto . .~
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
' account under the federal: Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U,S.C.-
\ Section 2601 ef seq, ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,- :
~at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amountof =~
. Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise =
in accordance with applicablelaw. =~ e s T e S e
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the . -
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law - ..
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an .
independent real éstate tax reporting service used by ‘Lender in connection with this loan, unless applicable Jaw .~
provides otherwise. Unless an agreement, is made or applicable law requires interest to be paid, Lender shall notbe: . =
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, =
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the ' .
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The - =~

) - Funds are pledged as additional security for all sums secured by this Security Instrument. -
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S ol Lender receipts evidencing the paymenfsy
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If the Funds held by Lender exceed the amounts permrtted to be held by applrcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suffcient to pay the Escrow Items when due, Lender may so notify Borrower in writing, .-
-and, in such case Borrower shall pay Lender the amount necessary to make up the deficiency.. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole:discretion. " -~ - ~
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower '
- any Funds held by ‘Lender. - If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
- acquisition or sale of the Property, shall apply any Funds held by Lender at the trme of acqursmon or sale asa credrt
against the sums secured by this Security Instrument. ‘ L P i

3. Apphcation of Payments. Unless applrcable law apphes otherwrse all payments recerved by Lender under
~paragraphs 1 and 2 shall be applred first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; thrrd to interest due; fourth to prmcrpal due, and last ‘o any late charges due under the

‘Note. , a

‘4, Charges; Liens. Borrower shall pay taxes, assessments, charges, ﬁnes and 1mposrttons attrrbutable fo the

: Property ‘which may attain priority over this Security Instrument and leasehold payments or ground rents,” if any,

~ Borrower shall pay these obligations in the manger provided in paragraph 2, or if not paid in that manner, Borrower

‘shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
~_amounts to be paid under this paragraph. If Borrower makes these payments dtrectly, Borrower shall promptly furnlsh ;

- Borrower shall promptly discharge any lien‘which has priority. over this Secunty Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender; (b) contests in- -
good faith the lien by, or defends against enforcement of the lien in| legal proceedings which'in the Lender 5 oprmon L
operate to prevent the enforcement of the lien; er (c) secures from the holder of the lien an agreement sattsfactory to it
* Lender subordinating the lien to this Sectrity Instrument. i Lender determines that any part of the Property is subject -
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. -
Borrower shall satisfy the lien or take one or more of the actrons set forth above wrthm 10 days of the grvmg of notrce ‘

N Hazard or Property Insurance Borrower shall keep the tmprovements now exrstrng or hereafter erected on’.

- the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, .
-including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower =~ . 7t
subject to Lender’s approval which shall not be unreasonably withheld. .If. Borrower. fails.to maintain coverage .. . ...
described above, Lender may, at Lender s optron obtaun coverage to protect Lender s rtghts tn the Property in -
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall melude a standard mortgage clause :
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender -
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce to the

“insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon or..
repair-of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the i insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess.

- paid to Borrower. -If Borrower abandons the Property, or does not.answer within 30 daysa notice from Lender that the ’
.insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the *.
proceeds to repair or restore the Property or to pzy sums secured by thxs Securrty Instrument whether or not then
due The 30-day period will begin when the notice is grven e f

“Unless Lender and Borrower otherwise agree in writing, any appltcatron of prooeeds to prmcrpal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the -

~payments, If under paragraph 21 the Property is acqurred by, Lender, ‘Borrower’s right to any- insurance policies and
proceeds: resulting from damage to the Property prror to the aeqursruon shallspass 10 Lender to the extent of the sums :
sccured by this Securtty Instrument immediately prror to the acqursmon : ,

‘ 6 Occupancy, Preservatlon, Mamtenance and Protection of ‘the Property, Borrower S Loan Application,
Leaseholds.. Borrower shall occupy, establish,“and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
resrdence for at least one year after the date of occupancy, unless Lender otherwrse agrees m wntmg, .whtch eonsent
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shall not be unreasonably withheld, or unless extenuating circumstances exists which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes a forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all of the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatéVer is neccesarry to protect:thé value of the Property or Lender’s
rights in Property. Lender’s actions may include‘paying any sums ‘secured by ‘a‘lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering op the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not haveito/do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomme additional debt of Borrower secured by
this Security Instrument. Unless Borrower. and)Lender agree to other.terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

" Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement between Borrower-and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claiin for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
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notrce is grven Lender Is authorized to collect and apply the proceeds, at its optron erther to restoranon or repatr of ’

" the Property or to the sums secured by this Securrty Instrument, whether or not then due.- : [
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prtncrpal shall not extend or

postpone the due date of the monthly payments referred to tn paragraphs i and 2 or change the amount of such

payments. Sy : :

i

11, Borrower Not Released, Forbearance By Lender Not a Waiver. Extensron of trme for payment or
modtﬁcanon of amortization of the sums secured by this Security Instrument granted by Lender to ‘any successor:in
" interest of Borrower shall not operate to release the liability of the original Borrower or:Borrower’s successors
* interest. Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend
the time: for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
-« any.demand. made, by the original: Borrower .or .Borrower’s :successors .in .interest, . Any: forbearance :by. Lender in.
exercrsmg any rrght or remedy shall not be a watver of or preclude the exercrse of any nght or remed

12 Successors and Asslgns Bound, Jolnt and Several Llabllity, Co-signers. * The covenants and agreements
o of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who ‘
“ co-signs this Security Instrument but does not execute the Note; (a) is. co- signifig-this Security Instrument: only 10
~-mortgage, grant and convey that Borrower’s interest in Property under the terms of this Security Instrument; (b)/is not
. personally obligated to pay the sums securgd by this Security Instrument; and (¢) agrees that Lender and any other

Borrower may agree to extend, modify, forbear er make any accommodanons with regard to the terms of this Security-
Instrument or the Note wrthout that Borrower 8 consent ; : S

13 Loan Charges. If the loan secured by thrs Secunty Instrument 1§ subject to a law whrch sets maximum loan
charges and that law is finally interpreted sorthat the: interest or other loan: charges: collected or to be collected in
- connection with the loan exceed the ppermitted limits, then: (a) any such loan charge shall be reduced by the amount -
‘necessary: to: reduce the charge to the permitted limit; and (b) any sums already collected from  Borrower which
“exceeded permitted limits: will be refunded to Borrower. Lender may choose to make this refund by reducing the -
pnncrpal .owed under the Note or by making a direct payment to Borrower; If a refund reduce pn crpal the reductron t
wrll be treated as a parttal prepayment wrthout any prepayment charge under the Note ‘ ;

14 Noticee. Any notice to Borrower provrded for in this Securtty Instrument shall be given by dellvermg it or by
marlmg it by first class mail unless applicable law requires use of another method, The notice shall be directed to-the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
" by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
~Any notice provrded for in this Securtty Instrument shall be deemed to have been grven to Borrower ‘or Lender when
grven as provrded in this paragraph i)

15 Goveming Law, Severabihty Thrs Securtty Instrurnent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conﬂtctmg provrsron To tlns end the provrsrons of this Secnnty Instrurnent and
the Note are declared to be severable.r o » ; :

16. Borrower’s Copy Borrower shall be grven one conformed copy of the Note and of this Se nty Inst
17 Transfer of the Property ora Beneftclal lnterest ln Borrower. If all or any part of the Property or any mterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sum
“secured by this Security Instrument. However, this optlon shall not be exercrsed by Lender lf exercise is' prohtbrted b
federal law as of the date of thts Secunty lnstrument. ; :

of not less than 30 days from the date the notice ts dehvered or marled within whrch Borrower ‘must pay all sums

secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may lnvoke any remedies permttted by thrs Secunty Instrument wrthout further notice or demand on Borrower.
18 Borrower s. Right to Reinstate. lf Borrower meets ce ain condmons

enforcemen of thrs Securrty Instrument drscontmned at any time prior to the earlier of: (a) 5 days (or such other period -
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as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
‘ in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and (d) takes such action
T as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
< reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
i no acceleration had occured. However, this right to reinstate shall not apply in the case of acceleration under
; ‘ paragraph 17.
~ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Bl - Instrument) may be sold one or more times without prior notice to Borrower, - A sale may result in a change in the - "
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and ‘
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law. :

20. Hazardous Substances. Borrower shall not,cause or permit. the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any, Environmental Law. The preceding twossentences shall not apply to the
presence, use, or storage on the Propertyyof small quantities of Hazardous, Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any dnvestigation;(claim,demand; lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and ‘any Hazardous Substance or
Environmental Law of which Borrower has actual ‘knowledge.'If\Borrower learns for'is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic !
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 4 !
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the ’
Jjurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument without further
N\ demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided fn this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this .
Security Instrument.  {Check applicable box(es)] '

XJ Adjustable Rate Rider [X]Condominium Rider E One or Multi Unit Rider '
(| Graduated Payment Rider Planned Unit Development Rider Construction Loan Rider .

, [__IBalioon Rider Other(s) [__ISecond Home Rider

: [_JVA Rider Rider to Delete and Substitute Security Instrument Covenants

9 Form 3015 9/90
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained mthls Secunty '
ded with it

. STATE OF INDIANA

and for sald County, personally appeared = ayne A Tu rner.

WITNESS my hand and ofﬁcxal seal

» LORI LLSHELBY
Notary Public, State of Indian:
County of Porter
My Gommlsslon Expires
*Notary Publlc

Brian L. Goins, Vice President, ATTY # 8616
: ‘CITIZENS FINANCIAL SERVICES, FSB
707 RIDGE ROAD : ‘




RIDER TO DELETEAND 'SUBSTITUTE SECURITY INSTRUMENT COVENANTS

29th “day

.':;mcorporated into dnd shall be deemed to delete and s

~Covenant 6 and all of the Non-Uniform Covenant 22 ‘of the Security Instrument of the
- same date given by the undersigned (Botrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) ofjthe same: ‘date 'and covermg the property.
_described in the Security | d] :

2035 W 75th Pl #24
" errillville,IN;464J

~ In addition to the uniform and non-uniform , d agre :
‘Security Instrument, Borrower and Lender further covenant and agree (1)'to delete the
first sentence of Uniform Covenant 6 entitled Occupancy, Preservatlon, Maintenance and
~ Protection of the Property; Borrower’s Loan Application: Leaseholds , and substitute the
ing: - "Borrower or approved family member shall occupy,: estabh an
ir prin: 1pal residence within sixty days after the execution of ,thxs‘Securxty
d shall continue to occupy the Property as thelr prmcnpal residence after the
date of occupancy, unless Lender otherwise agrees: in ‘writing, or‘unless"extenuating
circumstances exist which are beyond their contro and '(2) to’ delete Non-Umform
Covenant 22, entitled Release , and substltute‘the following pon payment of all sums
secured by - this Security Ins Instrument ‘Lender . shall release. this Security Instrument.
Borrower shall pay ‘Lender for, expenses incurred in releasing: the Security Instrumen
including, ‘but not limited to, ‘preparation of ipayoff - statements ti
sing of Satlsfactlon of Mort gage and recol rdation or ﬁlmg fee

Wayne A Turner |




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th dayof September. 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender”) of the
™ same date and covering the property described in the Security Instrument and located at:

2035 W 75th P1 #24 Merrillville,IN 46410
‘ [Property Address)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT/ANY ONE TIME AND THE MAXIMUM RATE THE ,
BORROWER MUST PAY. : A

ADDITIONAL COVENANTS. - In addition to the covenants and agreements made ip-the Security
Instrument, Borrower-and Lender further covenant and agree as'‘follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 8. 750 0%. The Note provides for changes in the
interest rate and the monthly payments, as follows: ‘ C

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates
The interest rate I will pay may change on the first dayof ~ October, 2007and on that day every
12th month thereafier, Each date on which my interest rate could change is called a "Change Date." ' j

(B) The Index :
Beginning with the first Change Date, my interest rate will be based on an index. The "Index" is
Monthly Average Yield On U.S. Treasury Securities Adjusted to a Constant Maturity of One Year

the most recent Index ﬁgufe available as of the date 45 days before each Change Date is called the "Current
Index." If the index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three /
Quarters percentage points ( 2.750 %)tothe Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
5 monthly payment.

(D) Limits on Interest Rate Changes
The interest rate will not be changed by more than two percentage points (2%) on any Change Date, ;
The maximum interest rate ("Ceiling") charged will not be more than 14 .7 %0 The Note Holder will adjust “\
the new interest rate so that the change in the interest rate will not be more than those limits. : »
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~(E). Effective Date of Chang&s

Y1 : g . I will pay the amount of my new
monthly payment begmmng on the first momhly‘ payment date after the Change Date until the amount of my

. The Note Holder will deliver or mail to me a notice of any hanges in my interest rate and the amount of :
my monthly payment before the effective date of any change. The notice will include information required by
alsc mber.of a person who'will answer an questron' ma

- Property or any interest in it is sold or ansfer" d (o ,
transferred and Borrower is nota natural person) wnhout Lender’s prior wrltten consent, Lende

t. ‘However, this opti ! Y]
eral law as of the date of this Sectirity Instrument Lender atso shall not exercise this opnon
(a) Borrower causesto be submitted to Lender information requrred by Lender to evaluate the
ntended transferee as if a new loan were ‘being made to thi r
_reasonably determines that kender’s ‘seclirity will not be impaired by, the loan assumpnon and
‘that the risk of a breach of any covenant or agreement in this Securnty Instrument is acceptable -

condition to Lender’s consent to the loan assumption.
1o sign an assumption agreement that is. acceptable to Lender and that obhgates the transferee
to keep all the prormses and agreements made in the Note and in this Security Instrument,
-Borrower will continue to be: obligated under the Note a is Security Insi
‘Lender releases Borrower in writing, ‘

If Lender exercises the option to reqmre immediate payment in full,

‘Borrower notice of acceleration, < The notice shall provide a period.of not less than 30 days from
the date the notice is delivered or: smailed within which Borrower must pay.all sums secured by

his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke. any emedies permitted by shis Security Instrument without further noti

' d'ustable Rate ere




T CONDOMINIUM RIDER

" 'THIS CONDOMINIUM RIDER is made this . 29th ‘dayof - September, 2000~ and is v
- incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersrgned (the "Borrower ) to secure .
‘BorrowersNoteto Ctttzens Ftnanctal Servtces FSB AR

o i'id(thew"Lenderl )iof theﬂ same:date and. covertng the Propetty deserrbed in the Securrty lnstrument and locat
at: B k , W

’2035 W 75th Pl #24 Merrtllvtlle IN 46410
P .- [Property Address] '

. ~'_The Property mcludes a unit in, together wrth an undrvrded interest m the common elements of a ’7 o
~ condominium prO_]CCt known asie g ; , L

‘?“fBrookstone Estates Condomintums () ,
: [Name of Condonnmum PI’OJCCI]

e (the "Condommrum PI'OJeCl ) 1f the ownlers association or other entrty whrch acts for the Condomrmum
.. :Project (the "Owners Association") holds title to property for the benefit or use of itsmembersor
-~ shareholders, the Property also includes Borrower’s interest in the Owners Assocratron and the uses,

, proceeds and beneﬂts of Borrower s mterest NEETIETL (el :

i 'CONDOMINIUM COVENANTS ln addttton to the covenants and agreemenl made in the Secunty
,Instrument Borrower and Lender further covenant and agree as follows: - ol

e A. Condominium Obligations. Borrower shall perform all of Borrower’s obltgatrons under the 4
- Condominium Project’ s Constituent Documents. . The "Constituent Documents” are the: (i) Declaration or any

... other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other

~ " equivalent'documents.  Borrower shall promptly pay, when due all dues and assessments 1mposed

; pursuant to the Constituent Documents. ot

: ‘B, Hazard Insurance. So long as the Owners Assocranon rnamtams wrth a generally accepted :
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender S
+ and which provides insurance coverage in the amounts, for the periods, and agalnst the hazards Lender S
- requrres including fire and hazards included within the term "extended coverage,” then: ~
: “(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the :
‘ yearly premtum installments for hazard insurance-on the Property; and =~ = , .
~ (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
S Property is deemed sattsﬁed to the extent that the requlred coverage is prowded by the Owners Assocranon
- polrey
o Borrower shall give Lender prompt notice of any lapse in requrred hazard insurance coverage. L
In the.event.of a distribution of hazard insurance proceeds in lieu of restoration or ‘repair following a loss
to the Property, whether to-the unit or to common elements, any proceeds payable o Borrower are hereby.
"~ assigned and shall be paid to Lender for applrcatron to the sums secured by the Security Instrument, with
any excess paid to Borrower, - :
. C, Public Liability Insurance. Borrower shall take such acttons as may be reasonable to insure that
the Owners Association maintain$ a pubhc lrabrhty insurance pohcy aceeptable in form,’ amou d extent:
of coverage to Lender. l :
D. Condemnation. - The proceeds of any award or clarm for damages, dtre consequential, payable
to Borrower in connection with any condemnation or other taking of all or any ‘part of the Property, whether
 of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
“and shall be paid to Lender. -Such proeeeds ‘shall be applied by Lender to the sums secured by the Secunty
*j Instmment as provrded in Umform Covenant 1
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E Lender’s Prior Consent Borrower shall not except after notice to Lender and wuh Lender’s prior
_written consent, cither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destrucuon by fire or other casyalty or in the case of
taking by condemnation or eminent domam
« © % (ii) any amendment to’'any provnsnon of the Constituent Documents if the provnsxon is for the
express benefit of Lender, »

/(iiii) termination of professxonal management and assumptlon of self-

 If Borrower does not pay ‘condominium dues and assessments when due, then Lender
may pay them Any amounts dxsbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumegt.. Unless Borrower and Lender agree to other terms of
payment, ‘these amounts shall bear interest fromtheidate of dxsbursemem af thie Note rate and shall'be

| Condomlmum Rlder.

(Seal)’
-Borrowgq
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