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o »Lender isa

- -association or similar organization.

.((D’Tamder!n 1sriaumnzcnu'upg¢3&qz;nx,; 5

- organized and existing under the laws of THE STATE or INDIANA
. Lender's address is 2§73*BROADWAY, STE A-10 *8275 R o e e R
MERRILLVILLE, INDIANA 46410 A = : 'M<~.,;_1i‘¢
. Lender isthemortgagee under this Security Instrument, f B . L T
(D) "Note" means the promissory note signed by Borrower and dated September 5 2000
The Note states that Borrower owes Lender One Hundred roxty—rive '.t‘houund and 00/ 100
e e S Dollars .
: (U S $145 000 00 )plus mterest Borrower has prormsed to pay thls debt in regular Penodrc L
Payments and to pay the debt mfull not later than October 1, 2015 . - L
(E) "Property" means the property that is descnbed below under the headmg "Transfer of Rrghts m the ot
. Property." - . ShLR e
- (F) "Loan" means the debt evrdenced by the Note plus mterest any prepayment charges and late charges Sy
..due under the Note, and all sums dug under. this-Security Instrument, -plus interest. i i
- (G) "Riders" means all riders to this'Security Instrument that are executed by Borrower |
nders are to be executed by Borrower [check box as applrcable] : '

. - Ad_tustable Rate Rlder E] Condomlmum erer ; l:] Second Home R:der -
[_IBalloonRider = | Planned Unit Development ther [:] 1-4 Family Rider
B VA Rider . DBrweekly Payment erer G Other(s) [specrfy] wEE

,(H) "Applicable Law" means all controllmg apphcable federal state and local statutes regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as all applrcable ﬁnal

‘non-appealable judicial opinions. . u

-+ (I) "Community Association Dues, Fees and Assessments" means all dues, fees assessments and other;

'charges that are imposed on Borrower or the Property by a condomrmum assocratron, homeowners o

(J) "Electronic Funds Transfer" means any transfer of funds other than a transactron ongmated by :
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic =~ °
‘instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller -
m::sht!m transacttons transfers mlnated by telephone wrre transfers and automated clearmgh us
transfers. W 4
(K) "Escrow Items" mean those rtems that are descnbed ln Section 3 ‘ :
(L) "Miscellaneous Proceeds" means any compensatton, settlement, award of damages or proceeds pard
by any third party_(other than insurance proceeds paid under the coverages described in Section 5) for (i) -
f damage to, or (destruction of the Property, (n) condemnatmn or other takmg of all or any part of the

;value and/or condition of the Property t s
™) "Mortgage Insurance" means msurance protectr g Lender agamst the nonpay

Note, plus @ any amounts under Section'3 of this Security Instrument, =~ £
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U. S.C. Sectron 2601 et seq.) and its
1mplementmg regulatron Regulatron X (24 CFR Part 3500), as they mrght be amended_from nme to .
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in the COUNTY [Type of Recording Jurisdiction)
of LAKE [Name of Recording Jurisdiction) :
PART OF LOT B, COBBLESTONES TOWNHOMES, JPHASE THREE, AN -ADDITION TO THE TOWN OF MUNSTER, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 79 PAGE 62, IN THE OFFICE OF THE RECORDER, LAKE
COUNTY, INDIANA, AND AMENDED BY A CERTIFICATE-OF. CORRRCTION RECORDED OCZOBER §, 1996 A3
DOCUMENT NUMBER 96067494, MORE PARTICULARLY DESCRIBED A8 FOLLOWS: COMMENCING AT THE )
SOUTHEAST CORNER OF SAID LOT 8; THENCE NORTH 00 DEGREES 50 MINUTES 32 SECONDS WEST, ALONG
THE WEST RIGHT-OF-WAY LINE OF WRSTMINSTER LANE, A DISTANCE OF)113.47 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 64 DEGREES Q0 MINUTES. 30 SECONDS WEST, A DISTANCE OF 53.01 FEET;
THENCE NORTH B9 DEGREES 09 MINUTES 28 SECONDS WEST, A DISTANCE OF 152,01 FEET TO A POINT ON
THE WEST LINE OF SAID LOT 8; THENCE NORTH 00 DEGREES 50 MINUTES 32 SECONDS EAST, ALONG SAID
WEST LINE A DISTANCE OF 46.00 FEET TO THE NORTHWEST CORNER OF SAID LOT 8; THENCE SOUTH 89
DEGREES 09 MINUTES 28 SECONDS EAST ALONG THE NORTH LINE OF BAID LOT 8, A DISTANCE OF 121,18
FEET; THENCE SOUTH 64 DEGREES 00 MINUTES 30 SECONDS EAST, A DISTANCE OF 90.92 FEET, TO THE
NORTHEAST CORNER OF SAID LOT 8; THENCE SOUTHWESTERLY ALONG A CURVE, CONCAVE TO THE
SOUTHRAST, HAVING A RADIUS OF 130.00 FEET AND AN ARC DISTANCE OF 30.16 FEET TO THE POINT OF
BEGINNING, ALL IN THE TOWN OF MUNSTER, LAKE COUNTY, INDIANA.

Parcel ID Number:  28-586-1 whlch currently has the address of
. 907 Wﬁmmﬁm LANE (Westminster) *|Street]
MUNSTER (City], Indiana 46321 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or “hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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= UNIFORM COVENANTS Borrower and Lender covenant and agree as follows ¢

1 Payment of Pnnelpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
~ Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
~ prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
~pursuant to Section 3, Payments due under the Note and this Secunty lnstmment shall be made in U.S. -
" currency. However, if any check or other instrument received' by Lender as payment under the Note or this’
S Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
i o dué under. the Note and this Securrty Insttument ‘be.made in one or.more. of . the following . forms, .as
’ “selected by Lender: (a) cash, (b). Amoney order, (©) oemfred check, bank check treasurer's. check or- -
cashier's check, provided any.such check is drawn upon’ an institution whose deposnts are msured by a.
. ~federal agency, mstrumentahty, or entity or (d) Electronic Funds Transfer. o

. ~". Payments are deemed received by Lender when received at the Jocation desrgnated in the Note or at,
such other location as may be designated byiLender in-accordance withithenotice provisions in Section'15."

" Lender may return any payment(s) or. partial payment(s) if the payment(s) ‘or partial payment(s) are

“insufficient to bring the Loan curreiity Lender may accept any payment(s) for parttal flay ment(s) insufficient
-to bring the Loan current, without watver of any rights hereunder or pre_tudrce to-its nghts to refuse such .=

- payment(s) or partial payment(s) in-the future, but Lender:is not obhgated to apply such payments at the

“+time such payments are accepted, If .each Peripdic Payment is applied as of its scheduled duc date, then -
Lender need not pay interest on unapphed funds. Lender- may hold ‘such unapphed funds unttl Borrower :
makes payment(s) to bnng the Loan current If Borrower ‘does not do so within a reasonable pertod of
‘time, Lender shall ¢ither apply such funds or return them to Borrower, If not applted earlter such fundst

will be applied to the outstanding prmcrpal balance under the Note immediately prior to foreclosure, No T

 offset or claim which Borrower might have now or in the future against Lender shall: relieve Borrower
from making payments due under the Note and this Secunty Instmment of perfonmng the covenants and'

. agreements secured by this Securtty Instrument, e
2. Application of Payments or Proceeds. Except as otherwrse descrtbed in thts Sectton 2 all'
payments accepted and applied by Lender shall be applied in the following order of priority: (1) tnterestf -

due under the Note; (2) principal due under the Note; 3) amounts due under Sectton 3. Such payments - o

shall be apphed to_each Periodic Payment in the order in which it became due. Any remaining amounts

 shall be applied first to late charges, second to any other amounts due under this Secunty Instrument, and‘ S

‘then to reduce the prmcrpal balance of the Note. - \
If Lender receives a payment from Borrower for a dehnquent Perrodtc Payment whtch tncludes a.
: : sufﬁcxent amount to pay any late charge due, the payment may be applied to the dehnquent payment and o
N " the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received -,
: - from Borrower to-the repayment of the Periodic Payments'if, and to the extent: that, each payment can be

be apphed first to any prepayment charges and then as described in the Note. -

the Note shall not extend or postpone the due date, or change the ‘amount, ‘of the Periodic Payments
: * 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodtc Payments are due
g under the Note, until the Note is patd in full, a'sum (the "F unds") to provrde for payment of amounts due
for: (a) taxes and assessments and other items which can attam pnonty over this Secunty lnstrument as a
“lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property,L ‘

J, sl '998136647 |
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~ paid in full. To the extent that any excess exists after the payment is applied to the full payment of oneor .
more Periodic Payments such excess may be applied to any late charges due. Voluntary prepayments shall e

Any application of payments, insurance proceeds, or Miscellancous Proceeds to. prmcrpal due under' o




) prermums for any and all insurance requrred by Lender under Secnon 5, and (d) Mortgage Insurance v
-premiums, if any, or any sums payable by Borrower to Lender in'lieu of the payment of Mortgage
_ Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
- Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association:Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘ ,assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to .
‘be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives ,
- :Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may  waive Borrower §
- obligation to pay Lender Funds for anyi,or all Escrow Items i ‘
- inwriting," In” nt of such waiver, Borrower shall p
- due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender req B
~shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. i
. Borrower's obligation to make such payments and to provide receipts. ‘shall for all purposes be deemed to
- be a covenant and agreement contained ig-this Security Instrument, as the phrase "covenant and agreement" "
s used in Section 9. If Borrower is obligated o pay Escrow Ttems directly, pursuant to a waiver, and
- Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
* and pay such amount and Borrower shall then be obligated under Section 9 to, repay ‘to Lender any such
-amount. Lender may revoke the waiver as to any or all Escrow Items ‘at any time by 2 notice given in
~ accordance with Section 15 and;: upon such revocation; Borrower shall pay ro Lender all Funds and m' i
- "such amounts, that are then required under this Section 3. S
Lender may, at any time, collect and hold Funds’ m an amount §5) suffrcrent to pernnt Lender to ..
apply the Funds at the time specified under RESPA and (2) pot to exceed the maximum amount a lender S
+ can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and = -~
'wreasonable estrmates of expendrtures of future Escrow Items or otherwrse m accordanoe wrth Applrcable :
Law B

"The Funds shall be held in an mshtuhon whose deposrts are msured by a federal agency,‘
S mstrumentahty, or entity (including Lender, if Lender is an institution ‘whose deposrts are so insured) orin - -
" _any Federal Home Loan Bank, Lender shall apply the Funds to pay thé Escrow Items no later than the time o
- specified under RESPA Lender shall not charge Borrower for holding and applymg the Funds, annually o
- analyzing the escrow account; or verifying the Escrow Items, unless Lender pays’ ‘Borrower interestonthe
" Funds and Applicable Law permits Lender to make such:a charge. Unless an agreement is made in writing -~ .. .~
* . or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower - -
any interest or earnings on the Funds.’ Borrower and Lender can agree in writing, however, that interest
“ . -shall be paid on (he Funds. Lender shall grve to Borrower, wrthout charge, an annual aceountmg of the S
‘ FundsasreqwedbyRESPA Gt B R
If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to g
T S , iBorrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. G
\ . asdefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to .~
o -~ Lender the amount ‘necessary to make up the shortage in accordance with RESPA, but in no more than . "
o twelve ‘monthly payments If there is a deficiency of Funds held in escrow, as defined ‘under RESPA, -
Lender shall notify Borrower as ‘required by RESPA, and Borrower shall pay to Lender the amount
necessary to make | up the deﬁcrency in accordance wnh RESPA, ‘but in no more than twelve monthly :
wpayments e R
Upon payment in full of all sums secu.
- ’lo Borrower any Funds held by Lender. =
=" ~4, Charges; Liens, Borrower shall :
" ]attnbutable to lhe Property whrchc attain
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to-pay_a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lioan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

- the Property- insured against loss bysfire; hazards included within the term “extended coverage," and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained. iny the, amounts, (including. deductible levels) -and for ghe periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determination, certification and tracking services or (2) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property; or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained rmight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instiument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable,. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce. ;

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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“ " requires interest to be paid on such insurance proceeds Lender shall not be required to pay Borrower any-

; Lender's secunty is not lessened During | such repair and restoranon period, Lender shall have the nght to.
- hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

”promptly Lender may disburse proceeds for the repairs and restoration in a single: payment or in a series -

* " the restoration or repair is not economically feasible or Lender s secunty would be lessened, the insurance o
= proceeds shall be applied to the sums secured by this Security’ Instrument, whether or not then ‘due, with = -
© the excess, 1f any, pard to Borrower Such insurance proceeds shall be applred in the order provrded for in -

. insurance carrier has offered to settle a claim, then Lender may*negotiate and settle the claim. The 30-day =
- period will begin when the notice is given. In either event, or if Lender acquires the Property under
- Section :22: or- otherwise, Borrower hereby ‘assigns to Lender (1) ‘Borrower's Fights (o any- insurance

_ proceeds in an amount not to exceéed the amounts unpaid under the Note ‘or this Security Instrument, and

~(2) any other of Borrower'§ fights (other than the, right -to any refund, of unearned premiums paid by
E ’Borrower) under all insurance policies covering the Property,-insofar as such rights are applicable to the

- coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or it

to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. ‘

: resxdence within sixty days after the execution of this Security Instrument and shall continue to occupy the :v
- Property as Borrower's principal residence for at lcast one year after the date of occupancy, unless Lender = -
" otherwise ‘agrees in writing, which consent shall not be unreasonably wrthheld or. unless extenuatmg :

= rdestroy, damage or impair the Property, allow the Property to deteriorate or commit waste on’ lhe
~ Property.- Whether or not Borrower is residing in the Property, Borrower shall maintain the Property mk g ;
*order to prevent the Property from detenoranng or decreasmg in value due to its condition. Unless.itis = = "
. determined pursuant to Section 5 that repair or resforation ‘is not econormcally feasrble, Borrower shall
~promptly ‘repair the Property if damaged to avoid further detenoratron 'or damage. If insurance or i’ .
-:condemnation proceeds are pard in connection with damage to, or the taking of, the Property, Borrower - .

- -purposes. Lender may disburse proeeeds for the repairs and restoration in a single payment or in a series of .
progress payments as the work is eompleted If the insurance or condemnation proceeds are not sufficient

. to repair or restore the Property, Borrower is not reheved of Borrower § oblrgatron for the completron of
~ such repair or restoration.

~reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal
* ‘Botrower notice at the time of or prior ‘to such an interior inspection specifying such reasonable cause

“or failed: to provide Lender with matetial informauon) in eonnectl’ withf‘the‘ ‘Loan,’ ‘Material

Property as Borrower 5 prmcrpal resrdence

work has been completed to Lender's satisfaction, provrded that such inspection: shall be undertaken
of | progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. If

Sectlon 2.
If Borrower abandons the Properly, Lender may ﬁle, negonate and settle any avarlable insurance :
clarm and related matters. If Borrower does not respond within 30 days {0 a notice from Lender that the

6. :Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal

crrcumstances exist which are beyond Botrower's control. G
1., Preservation, ‘Maintenance and Pmtection of the Property, lnspections. Borrower shall ot

shall be responsible for repairing or restoring the Property only if Lender has released proeeeds forsuch = 1

Lender ‘or its agent niay make reasonable entries upon and mspeenons of the Property lf‘ it has

‘8. Borrower's Loan Application. Borrower shall ‘be ‘in default if, during the Loan opphcanon
process “Borrower or any persons or entities ‘acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

representanons include, ‘but are ot limited to representanons coneermng Borrower § oCcu
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9, Protection of Lernder's Interest in the Propertyand Rights Under this Securtty Instrurnent. lf ”

(l) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (2) there

is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
- this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for-

~ enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
‘regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whateveris =~
. reasonable or appropriate to protect Lender's interest in the Property - and rights under this Secunty- EXE

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

which has priority over this Secunty Instrument, (2) appearing in court, and .(3) paying reasonable

« the Property.- Lender's actions can include, but are not limited to; (1) paymg any sums secured by ‘a lien” #+~

©~ attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including 30
its secured :position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, -
: entenng the Property to make repairs, change locks, replace or board up doors.and wmdows drain water - -

from pipes, eliminate bulldmg or other code violations or.dangerous conditions, and have utilities turned -

| -, under any duty or obligation to dofsol It is agreed that Lender incurs'no habthty for. not takmg any or all
“actions authorized under this Section 9,

" on or off. Although Lender may take action under this Section 9, Lender does not have to do so and isnot -

Any amounts disbursed by Lender nnder lhlS Sectton 9 shall become addmonal debt of Borrower %

 secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

fpayment o
If this Secunty Instmment ison a leasehold Borrower shall comply wrth all the provrsrons of the

‘ Lender agrees to the merger in writing. - ,
10, Mortgage ] Insurance. If Lender requlred Mortgage Insurance asa condmon of makmg the Loan,
‘ Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, - .
- the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
“previously’ prov:ded such insurance and Borrower was required to make separately . designated payments

~ disbursement and shall be payable wrth such mterest upon notlce from Lender to Borrower requestmg i

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title. shall not merge unless i

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substanbally el

equivalent to the cost to Borrower of the Mortgage: Insurance previously in effect, from an alternate

mortgage insurer selected by Lender. If substannally equivalent Mortgage Insurance coverage is mot

available, Borrower shall continue to pay to Lender the amount of ihe separately desrgnated payments that -

. were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these Pt |
payments ‘as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be-
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be . -

s!‘ s required to pay Borrower any interest or earmngs on such loss-reserve. Lender cari no longer require loss -

payments toward the premiums for Mortgage Insurance, Borrower shall pay ‘the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's -

Lender providing for such termination of until termination is. requrred by Applicable Lawv Nothmg in this
Sectton 10 affects Borrower $ obhganon to pay mterest at the rate provnded in the Note ‘ '
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reserve payments if Morigage Insurance coverage (in ‘the amount and for the period that Lender requires) -
“provided by any insurer sclected by Lender again becomes available, is obtained, .and Lender. requires . -

separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage

Insurance as a condition of ‘making the Loan and. Borrower ‘was required to make separately designated -

requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and - -




~until Lender has had an opportunity to inspect such Property to ensure the work has been completed o

£ ’apphed in the order provided for in Sectmn 2t

+ :the excess, if any, paid to Borrower:

5 Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
~Borrower fails to respond to Lender within 30 days after the date the notice is given,. Lender is authorized

. any award of claim for damages that are attnbutable to the lmparrment of Lender's mterest in the

: 11 Assignment of Mrscellaneous Proceeds, Forfelture. All Mlscellaneous Prooeeds are hereby ‘
‘assrgned to and shall be paid to Lender. ‘
<If the Property is- damaged such Mlscellaneous Proceeds shall be applied to restorann of repmr of .
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
*During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

“Lender's satisfaction, provnded that such inspection shall be undertaken promptly Lender may pay for the -
repairs and- restoration in a smgle disbursement or in a series of progress payments as the work is
'completed Unless an agreement is made in writing or Apphcable Law requires interest to-be paid on such

Miscellaneous Procecds,” Léndér shall not be’ requlred t0 pay Borrower any ‘interest or ‘earnings on such”

~Miscellaneous Proceeds. If the restoration or repair is not econonucally feasible or Lender's security would

“be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
~'whether or not then due, with the excess, if any, paid to Borrower Such Mrscellaneous Proceeds shall be

In the event of a total taking, destruction, oril loss in value of the Property the stcellaneous S
Proceeds shall be applied to the sums secured by tlus Security Instrumeut, hether or not then due wnth L

In the event of a partial taking, destrueuon, or loss in value of the Property in which the fai market ;
value of the Property imniddiately before the partial taking; destruction, .or-loss in value is equal to or :
-greater than the amount of the ‘sums secured by this Security Insfrument 1mmedrately before the partial . -

- ‘taking, destruction, or loss in value, uniess Borrower ‘and Lender ‘otherwise ‘agree in writing, the sums
“secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
- -multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the

partial ‘taking,  destruction, or: loss .in ‘value divided by (b) the fair ‘market value of the Property

~ immediately before the partial taking, destrucuon, or loss in value. Any balance shall be paid to Borrower. -
‘In the event of a partial taking, destruction, or loss in value of the Property in which the fair market o

- value of the Property immediately before the partial taking, destruction, or loss in value is less than the .

_-amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless ~ =~ - "

Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be apphed to the sums T T

secured by this Secunty Instrument whether or not the sums are then due. ;
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the L

~“to collect and apply the Miscellaneous Proceeds-either to restoration or repair of the Property ortothe
*sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party L
that owes Borrower Miscellancous Proceeds or the party agamst whom Borrower has a nght of acuon m :
regard to Mrscellaneous Proceeds g
Borrower shall be in default u’ any actron or proceedmg, whemer crvnl or cnmmal 1s begun that in _
~ Lender's judgment, could result in forfeiture of the Property or other ‘material impairment of Lender's s
interest in the Property or rights under this Secnnty Instrument. Borrower can cure such a default and, if
~acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tobe -
“dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material .
- impairment of Lender's interest in the Property ‘or rights under this Security Instrument. The proceeds of S

‘are hereby assigned and shall be: pa:d to Lender i

All Miscellaneous Proceeds that are not apphed to restoratron or reparr of the Propeny hall be
apphed m the order provrded for in Secuon 2.
9?9/81‘346:;847"1; :
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12. Bormwer Not Released, Forbearance By Lender Not a Waiver. Extenston of the time for :
payment or modlﬁcatxon of amortization of the sums secured by this Sccunty Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower:
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

.any ‘Successor in Interest ‘of Borrower or to refuse to extend time for payment or otherwise modify

* amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy . including, without limitation, Lender's acceptance of payments from third persons, entities or.

~~ Successors in Interest of Borrower or in amounts less than the amount then due shall not be a walver of orf*

: preclude the exercise of any right or remedy. 5 ;
-13. Joint and Several Liability; Co-srgners, Successors and Assigns Bonnd Borrower covenants

and agrees that Borrower's obligations and liability shall be Jomt and several. However, any Borrower who:
‘co-srgns this ‘Security Instrument but does not execute the Note (a_"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co=signer's interest in the Property under the
terms of this Security Instrument (b) is not personally obligated to pay the sums secured by this Security’

o Instrument and (c) agrees that Lepder and any' other, Borrower.can agree to exteid, modify, forbear or, ... ..

‘make any accommodatmns wrth regard to the terms of tlus Securlty Instrument or the Note wnthout the
- co-signer's consent.

Subject to the prov:srons of Secnon 18 any Successor m Interest of Borrower who assumes

* Borrower's obligations under this Security Instriment in'writing, and is'approved'by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in -
-~ writing. The covenants and agreements of this Security  Instrument shall bmd (except as provnded in_~
Secnon 20) and benefit the successors and assigns of Lender. , ’

14, Loan Charges. Lender may charge Borrower fees for servnces performed in connectnon wnthl e
o Borrower s default, for the purposc of protecting Lender's interest in the Property and nghts under this ...

,f‘Secunty Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

" In regard to any other fees, the absence of express authonty in this Security Instrument to charge a specific S
‘fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge o

fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law i is ﬁnally mterpreted 50 o
that the interest or other loan charges collected or to-be collected in connection with the Loan exceed the =
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the -

charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted -
limits will be refunded to Borrower, Lender may choose to make thls refund by, reducing the principal
_owed under the Nofe or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ‘prepayment charge (whether -or not a

- prepayment charge is provrded for under the Note). Borrower's acceptance of any such refund made by - S
“direct payment to Borrower will constltute a waiver of any nght of actlon Borrewer might have ansmg out .

of such overcharge, r
15. Notices. - All notrces gnven by Borrower or Lender in connectton thh thlS Secunty tnstrument T

- mist be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to -

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

‘" notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers;. o
unless Applicable Law expressly requires otherwise. The nottce address shall be the Property Address

‘unless Borrower has ‘designated a substitute notice address by notice to Lender. Borrower shall promptly;

- notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's -

change of address, then Borrower shall only report a change of address through that speclﬁed procedure

~ There may be only one desngnated nouce address under this Secunty lnstrument at any one time. Any
: 998136947 : : o L /1 e
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“notice to Lender shall be grven by dehvenng rt or by marhng it by frrst class mail to Lender s address :
stated ‘herein unless Lender has designated another address by - notice to Borrower. Any notice "in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually -
- received by Lender. If any notice required by this Security Instrument is ‘also required under Applicable -
Law, ‘the Applicable Law requrrement will sausfy the correspondmg reqmremcnt under this: Securlty :
g Instrument &
- 16, Governing Law; Severability, Rules of Construetlon. Thrs Securrty Instrument shall be
: governed by federal law and the law of the Junsdnctton in which the Property is located. “All rights and
- obligations contained in this Security Instrument are subject ‘to_any requirements and limitations of,
“"Applicable Law.”Applicable Law might explicitly or implicitly allow the parties to agree by contractor it ==
might be silent, but such silence shall riot be construed as a prolubrtron against agreement by contract. In
the event that any provision or clause of this Securrty Instrument or the Note conflicts with Applicable -
- Law, such conflict shall not affect other provrsrons of t}us Secunty Instrument or the Note whtch can be
- given effect without the conflicting provision.. ... - o
" As used in this Security Instrument: (l) words of the masculrne gender shall mean and mclude ;
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
¢-+-include the plural and vice versa, and (3) the word "may" grves sole drscretron wrthout any obhgatton to\ e
take any action. e
= 17, Borrower's Copy. Borrower shall be grven one copy of the Note and of this Secunty Instrument i
18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Segtion 18,
~ "Interest in the Property" means any fegal-or beneficial interest in the Property,” mcludrng, but not limited o
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement the intent of which is the transfer of title by Borrower at a future date'to a purchaser, 7 -
“If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower
~is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written"consent, ‘Lender may require immediate payment in full of all sums secured by. this Security -
, Instrument However this optron shall not be exercrsed by Lender if such exeretse is prolubtted by federal_ Ead
law,

If Lender exercises thrs optron Lender shall grve Borrower notrce of acceleratron The notice shall e
- provide a period of not less than 30 days 1 from the date the notice is given in accordance with Section 15
- within which Borrower must pay all sums secured by this Security Instrument f Borrower fails to pay
' these sums prior o the expiration of this period, Lender may tnvoke any remedres permltted by tlus' B
Security Instrument without further notice or demand on Borrower, . ] :
19, Borrower's Right o ‘Reinstate After Acceleration, If Borrower meets ‘certain condmons‘ .
Borrower shall have the right to have enforcetnent of this Security Instrument discontinued at any time =~

prior.to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in =+ .
~ this Secunty Instrument; (i) such other period as Applicable'Law might specify for the termination of - . -~
Borrower's right to reinstate; or (iii) entry of a judgment enforcing ‘this ‘Security Instrument, Those RO
conditions are that Borrower: (a) pays Lender all sums which then would be due under this - Secunty E e
Instrument and the Noic as if no acceleration had occurred; (b) cures any default of any other covenantsor.. - = .
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited . = -
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the =
- purpose of protecting Lender's interest in the Property and rights under this Security Instrument, and(@d) .
" takes such action as Lender may reasonably  require to assure that Lender's interest in the. Property and :
nghts under this Secunty Instrument, and Borrower's obhgatron to pay the sums secured by this Secunty;
_Instrument, shall continue unchanged. Lender | may require that Borrower pay such reinstatement sums and
‘ ‘expenses in one or more of the followmg forms as selected by Lender: (a) cash, (b) money. order, (¢)
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B ceruﬁed check bank check treasurer s check or cashrer 3 check provrded any such check is drawn upon

an institution whose deposits are insured by a federal agency, mstrumentahty or entrty or (d) Electronic -

- Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhgatrons secured hereby

. shall remain fully effective as if no acceleration had occurred However, thrs nght to retnstate shall not
apply in the case of acceleration under Section 18. ‘ G il S

20, Sale of Note; Change of Loan Servrcer; Notlce of Gnevance. The Note ora parttal 1nterest m

, the Note (together with this Secunty Instrument) can be sold one or more times without prior rotice to

<., Borrower.. A sale. might result ina change in the entity, (known as. the. .'Loan | Servrcer“) that collects . .

* Periodic Payments duc under the Note and this Secunty Instrument and performs other mortgage loan i

. servicing obligations under the Note, tlus Security Instrument, and Apphcable Law. There also ‘might be

: Servicer, Borrower will be given written notice of the change which will state the name and address of the

- _requires in connectron with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
- serviced by a Loan Servicer other than the purchaser of the Note, the | mortgage doan servicing obligations -

~ not assumed by the Note purchaserunless otherwrse provrded by the Note purchaser
i Neither Borrower nor Lender anay commence, join,orbe Jorned to any, Judrcral ithe :

: tndtvrdual lmgant or the member of a class) that arises from ‘the other party's acttons pursuant to thrs o
- Security Instrument or that alleges that the other party has breached any provision of, ‘or any duty owed by

- one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan =~ -

o _new Loan Servrcer the ‘address to’ whrch payments ‘should: be made and any. other information RESPA ..

' to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serv'cer(s) and are

©  reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such - R
- notice given in compliance with the requrrements of Section 15) of such alleged breach and afforded the .~

“other party hereto a reasonable period after the giving of such notice to take corrective action. If

. ‘Applicable Law provides a time period which must elapse before certain action can be taken, that time
_ period will be deemed to be reasonable for purposes of tlus paragraph The notice of acceleration
: ;opporturuty to cure given to Borrower pursuant to Section 22 and the notice of acceleratron given to.
** Borrower pursuant to Section 18 shall be deemed to satrsfy the notrce and opportuntty to take correctrve

- action provisions of this Section 20, o ; S
e 21. Hazardous Substances. As used in this Sectron 21 (l) "Hazardous Substances“ ar, tho
substances defined s toxic or hazardous substances pollutants, or wastes by Environmental Law and the -
following substances gasoltne kerosene other ﬂammable or toxic. petroleum products toxic pestrctdes :

and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials, = -
*(2) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

\ e o relate to health, safety or environmental protection; (3) "Environmental Cleanup" includes any response
" ¢ action,” remedial action, or rémoval action, as defined in Envtronmental Law and Q) an- "Envlronmental r

2 Cleanup
‘Borrower shall not cause or pemut the presence use, drsposal storage or release of any Hazardous

‘ 'Substances or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
‘nor allow anyone else to do, anything affecting the Property (1) that Is in violation of any Envrronmental
“Law, (2) which creates-an Environmental Condition or (3) which, due to the | presence, use, or release of a

~ Hazardous Substance, creates a condition that adversely affects the value of the Property The precedrng
~ two sentences shall not apply to the presence, use, or’ storage on the Property of - small quantities of
~Hazardous Substances that are generally recognized to be appropriate to normal resrdenttal uses and to
”jmamtenance of the Property (mcludmg, but not ltmrted to, hazardous substances in consumer

) sse1zees7

' ;@-e(tu) (9904) or

o Condltron“ means a condrtron that ‘can cause, contnbute to, or. otherwrse trrgger an Envrronmental";; ,
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@-"ﬂ(lu)mon.oz :
ey ] : E










Corporatlon Assxgnment of Real Estate Mortgage

= FOR VALUE RECEIVED the undersngned hereby grants; assmns and transfers to

 CYRIL'P. OBE’*SINALE

©FLAG
o LI GRAP ROAD ST TE 100, BLan TEL D NILLE  HiGGAN = se00s o0ks o

- all the ’.‘ﬁh‘s' tntle and. mterest of undersxgned in and to that certain Real Estate Mortgage dated
SEPTEM exgcut :

eib *a/k/a Cyril Pat Obi

g 1ST mznxcm nonrcw:z

e corporatxon orgamzed under the iaws of 'ﬂ"E /
- ~and whose !;').rmc:pal lace of busmess is IROAWAY STE
;,MERRILLV LE !N !ANA 434 10 -

o and yecorded in
- State of INDIANA

.Commonl known
B07-WES INISTER LANE WNSTER INDIANA

TOGETHER with the note ornotes' therem described or referred to; the money due and to become due thereon'
wuth mterest and ¢ all nghts accrued of to accrue under said Real Estate Mortga : ‘

: ",::undersmned a Notary Public in and for sald Countyi ~Mar§gn Nik
~ . and State, personally appeared : ITS: - ‘President

- Marjan Nikolovski " , e s
known to.me to be the

and

“known to'me to be the _
.of the corporatlon herein whxch ‘executed the within
“instrument, that the seal affixed to said instrument is-
.. -the’ corporate ‘'seal of said corporation; : that" said
mstrument was signed and sealed on behalf of said
: oration pursuant to its by-laws or a resolution o
‘us oard of Directors and that he/she acknowledges .
- 'said instrument to be: the free act and deed of saxd'
' eorporatlon. g : o

'Notary Publ" U
8 lannon - Stiener

My Commxsslon Explres - 3-14-07

MARUAN N:Komvsxx
~ 2875 BROADWAY, STE A-10
_ MERRILLVILLE, INDIANA -

i pasyAND WHE |
. LAGSTAR BANK,. FSB

FINAL .DOCS, NAIL sToP 3- 530
2800 S. TELEGRAPH ROAD -
BLOOMFIELD HILLS HIQHGAN







