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- Borrowe is the mmtgagor undez ;hxs Security insmunen e

~(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting
“ solely as a nominee for Lender and Lender's successors and assigns. MERS Is the Mortgazee under this
. Securlty Instrument, MERS is organized and existing under the laws of Delaware, and has a
" telephone of P.O, Box 2026 Flint, MI 48501-2026, tel. (888) 679- MERS. ;

- (D) "Lender" is

AMERICA'S. HHOLESALE ENDER

Lenderisa CORPORATION RS

organizedand cxtsung nnder the laws of NEN YORK :

. Lender's address is - : A e

4500 PARK GRANADA CA ABASAS. CA 91302 1613 “
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* (E) "Note" mmmepmomiss&ynowﬁgnedbmewuanddadeCTOBER 02 2000
Nolcmthmnmowuoyml.endq e R '

 Dollars (US 150200 - ) plus intepest, Borror a'has’pmmisedm‘pay
: Pcrmdw?ayrnenuandwm’tbedcbtmfuﬂnothtudmocmukfOl 12030

: by plus interest, any prepayment charges.and late charges -
duennderchom.mdnllmmducundermisSmuhylnsmnmt,plusmm,
Insuumen

@ " Applicad “all ‘cont ederal, state ‘and’ Jocal ° regulations,
ordinmggs and admmisxmnvc rules and ordlgnsg(d;‘gtphave the effect of Iaw) as ‘well s all apphcable f‘mal,_

non- dicial
, ommung;
'charses that are 30
- association or similar organizatio
- (K) "Electronic Funds Transfer means any transfer of funds, ,
draft, or slmﬂarpaperinsmnnem,whxchhixﬂmwdﬂuoughmdecnmicmmm
80 8s t0’order, instruct,'or ‘authorize A financial institution to debit or credit an
- ferm-includes, but 4s*‘not:limited ‘10, point-of-sale - transfers, - automated : teller . machine
,_h'ansactions transfers: imtiawd by telephone, wire transfers, and automated clearﬁ:ghousemsf :
(L) ¥Escrow Items" meansﬁmseimnsthatmdescﬂbedin&ecuon
(M) “Miscellanecus Proceeds” means any.compensation, settlement;award of damages, or proceeds paid (
myu\hdpmy(mﬂmnhsmwweedspﬁdmdumemmesdmﬁbadmsmﬁfw( :
:-(,dmnagem.ordeMwuonof‘vmerpeny'(ﬂ)eondcmnmmotom« g of all orany part of the Propexty.
inlieu demnation ( tations of, omissims to, the value

ymen zecu chedu . o :
lua (ii) any amounts under Section 3 ¢ ty ; o
SPA" means the Real Estaie Settlement Procedures Act (12 US.C. ‘Section 2601 et 8eq.) and if
n, Regulation X (24 C.FR. Part 3500), as they ‘might be amended from time to- time, -
“or any or successor legislation or mgulaﬁonmatgovemsmesmesubjoctmw Awsediin
* Security Ins(rummt. "RESPA" refers to all requitements ‘and restrictions that are in’
: "feggﬁlﬁsr;kmdmmcm“evmﬁmmmnmmhfym "federally ‘

 this® Secumy Instrument and' mefNow' Ij‘or ,uns' urpose. :orrower ‘does i\aéby mongage.'j
: convey mo MERS‘ (solely: as Hnominee ;
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TOGETHER WITH all the ungmvements now or hereafier erected on the property, and all casements,
reafter a part of the property. All replacements and additions shall also ‘

appurtenances, and fixtures now or
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
" " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, .

but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, l"frant and convey the Property and that the Property is unencumbered, except for =
Borrower warrants and will defend generally the utle to the Property against all .

encumbrances of reco:
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines -uniform eovenanls for nauonal use and non-umform o
covenants wnh limited vanauons by junsdncnon o constitute a umform secumy instrument covenng real oo

property. ,
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows o

-+ 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. .
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any: = .
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3, Payments due under the Note and this Security. Instument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this

- Security Instrument is returned to Lender unpaid, Lender _may require that any or all subsequent payments .

due under the Note and this Security Instrument be:made in one or more of the followmg forms, as selected

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, - - .-

provided any such check is drawn, upon.an institution whose deposus are insured by a fedcral agency. S

‘instrumentality, or entity; or {d) Electronic Funds Transfer.” "« i" P
- Payments are deemed received by Lender when received at the locauon desrgnated in the Note or at o

such other location as may be designated by Lender in accordance with the notice provisions in Section 15,

. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
_ the Loan currenl_ Lender may accept any payment or partial payment insufficient to bring the Loan current, * .
without waiver of any rights hereunder or prejudice 1o 1ts rights to refuse such payment or partial payments ineo

the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If

Periodic Payment is applied as of its scheduled due date, then Lender need not gay interest on hed :
ring the Loan current. If:

Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or reum .

them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under

the Note immediately prior to foreclosure. No offset or claim which Borrower t have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Security

funds. Lender may hold such unapplied funds until Borrower makes payment to

Instrument or performing the covenants and agreements secured by this Security Instrument. -+

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of grlorrty (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to

each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firstto . = . =
late charges, second to any other amounts due under thrs Secunty Instrument, and then 0 reduce the pnnclpal B

balance of the Note.

If Lender receives a paymem from Borrower for a delanuent Penodrc Payment which mcludee a"' .
sufficient amount to pay any late charge due, the payment may. be applied to the delinquent paymentand the .. ..
late charge. If more than one Periodic Pa o&\:mem is outstanding, Lender may apply any payment received from = .

Borrower to the repayment of the Periodic Payments if, an 0 the extent that, each payment can be paid in

full. To the extent that any excess exists after the payment is applied to the full payment of one or more . .
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be -

applied first to any prepayment charges and then as described in the Note. *

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t0 &nncrpal due under the | ‘, o

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under o
the Note, until the'Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) -
taxes and assessments and other items which can attain priority over this Security Instrument as & lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums .
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,” - .
or any sums payable by Borrower to Lender in lieu of the. payment of Morrgage Insurance premiums in: -

accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itetn,

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of - =~ '
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such .-
payment within such time period as Lender may require. Borrower's oblrgauon to make $ _Eﬁymems and‘

Initials:
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' If rhcre is a surplus of Funds held in cscrow. as deﬁnod under RESPA lsnder shall account to

- service used by Lender in connection with this Loan,

S : e LOAN# 2391743
toprovxdcrecelptsshallforaupmposcsbedccrnedtobeacovmantandagrwnwtcomauwdmdusSecumy
Instrument, as the phrase "covenant and agreement” is used in Section 9; If Borrower is obligated to pay
.. Escrow Items duectly. pursuant {0 a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,

Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated .~

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
_pay to Lender all Funds, andinsuchamoums.matarcmcnrcquuedundathuSecuon3 ‘
- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply -
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
| rcasonable estimates of cxpendruucs of future Escrow Items or otherwise in accordance with Applicable Law,
~..~ 'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enuty (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
~ RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow. account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and-

ApphcabchawpcnnitsLcndcrromakcsuchacharge.UnlessanagreememismadcinwnungorApplxcable, )t

Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower. thhout charge, an annual accounung of t.he Funds as requued by

Bormwcr for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, a3 *

* defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than fwelve
monthly payments. If there is a deficieacy of Funds-held in escrow, as defined under RESPA, Lender shall * -

- notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deﬁcrency in accordance with RESPA, but in no more than twelve monthly payments. ‘

... Upon payment in full of ali sums securod by thns Secunty Insh'ument. Lcnder shall Pl‘omptly refund to
_ Borrowa any Funds held by Lender, - :
4, Charges; Liens. Borrower shall psy all raxes. assessments, charges, ﬁncs. and rmposmons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

' “"" ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, Tothe -

extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3, -
Borrower shall promptly discharge any lien which has priority over this Security Instrament unlcss

Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in 2 manner acceptable to

. Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or -

 defends against enforcement of the lien in, legal proceedings which in Lendes's opinion operate to prevent the. ) T

enforcemént of the lien while those proceedings are pending; but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this'
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

- priority over this Security Instrument, Lender may' give Borrower a notice identifying. the lien. ‘Within 10 . -

days of the.date on which that notice is given, Borrower shall satisfy the hcn or take one or more Qf the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-nme charge for a rcal cstatc tax vcnﬁcauon and/or mpomng .

5. Property Insurance, Borrower shall keep the unprovements now e;usung or heream erec tcd on thc L
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other -~ -

hazards including, but not limiicd io, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

requu'cs What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan. - '  “J{‘?‘:
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's rightto - "

disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably’ might

affect such determination or certification, Borrower shall also be responsxble for the payment of any fees -

imposed by the Federal Emergency Management Agency in connecuon thh the revnew of any ﬂood zone
determination resulting from an objection by Borrower, - N

" If Borrower fails to maintain any of the coverages described above, Lender may obtam insm'mce R
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not .~ .
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard =~ - -
or liability and might provide greater or- lesser coverage ‘than was previously in effect. Borrower - -
acknowledgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of | :
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall ~

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interestat -
the Note rate from the date of disbursement and shall be payablc. wnh such interest, upon notice from Lender - -
to Borrower requesting payment. ' :  intiale: G
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« i . LOAN #: 2391743 ity
protect tts interest in: the Property and/or rights under this Security Instrument, including its secured postuou
ina bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from: pipes, eliminate
building or other code violations or dangerous conditions, -and have utilitics tumed on or off. Although

1endermaytakeacuonunderthns$ecuon9 lenderdoesnothavetodosoandtsnotunderanydutyor -

obligation to do s0. It is agreed that Lender incurs no hsbthty for not taking eny or all actions authorized
under this Section 9,
~ Any.amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
-~ secured by this Security Instrument. These amounts: shall bear interest at the. Note rate from the date of
" disbursement and - shall be payable wrth such utterest, upon houce from Lender to Borrower requesung
payment,” .. -

If this Secunty Instrument isona lessehold Borrower shall comply wrth all the provlstons of the lease.
. If Borrower acquires fee title to the Property thc leasehold and the fee title shall not merge unless Lender
~agrees to the merger in writing. -

10. Mortgage Insurance, If Lender reqmred Mortgage Insurance asa condtuon of maktng the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
“the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
- previously provnded such: insurance and Borrower was required to make separately designated payments
“toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to' Borrower of the Mortgage Insurance previously in effect, from an alternate ‘mortgage insurer .
. selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
" continue to pay to Lender the amount of the separately designated payments that were due when the insurance’
' coverage ceased to be in effect. Lender will agcépt,-use.and retain these payfnents as a non-refundable loss -
- reserve in lieu of Mortgage Insurance, Such loss reserve shatl be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings

. on such loss reserve, Lender can no longer require loss reserve payments. if Mortgage Insurance coverage (in -~ t

the amount and for the pgrod that Lender requrres) provided by any insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for -
- Mongage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower

" was required to make separately -designated payments toward  the  premiums for Morigage: Insurance.

~ ‘Borrower- shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a °
“non-refundable loss rescrve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is-
required by Applicable Law Nothmg in this Sectton 10 affects Borrowcr s obllgatton to pay mterest st the

" rate provided in the Note,

, 11.° Assignment of Mlscellaneous Proceeds, Forfeiture All Miscellaneous Pmceeds are hereby
assigned to and shall bé paid to Lender,
-~ If the Property is damaged, such Mrseellaneous Proceeds shall be apphed to restoratlon or repatr of the
- Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
~ such repair and restoration period, Lender shall have the right to bold such Mtscellaneous Proceeds until
Lender has had an opportunity to inspect such Property {0 ensure the work has been completed to Lender's
'sausfacuon. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and -
.- restoration in a stngle disbursement or in a series of progress payments as the work is completed Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, -
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If 'thé
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with'the.

excess, if eny. paid to Borrower Such Miscellaneous Proceeds shall be apphed in the order provuted fo, ln " ;

Section 2.
In the event of a total taking, destructron. or loss in value of the Property the Mtscellaneous Proweds

shall be applied to the sums secured by this Secunty lnstrument, whether or not then due, wlth the excess. if o

_._any, paid to Borrower. - -

In the event of a partial taktng, destrucuon, or loss in value of the Propeny in wluch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or gteewr
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the ‘Miscellaneous ‘Proceeds multiplied’ by the'

following fraction: (a) the total amount of the surs secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property trnmedtately before the pamal tahng,
destruction, or loss in value. Any balance shall be paid to Borrower.-
- In the event of a partial taking, destruction, or loss in value of the Propeny in whrch the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is iess than ‘the
amount of the sums secured 1mmedtately before the partial taking, destruction, or loss' in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous l’roceeds shall be applted © the sums
secured by thrs Securtty Instmment whether or not the sums are then due o o

Initiale:

m -BA(IN) (9908).01 CHL (08/00) - Page 8 of 10 ‘Form 3015 3’“ ‘ _—




Y e G T SR £ T s e s s e

‘ Proceeds

any Successors in-Interest of Borrower. Anggforbearance by Lender in esercising any right or remedy - © . -

‘consent. -

* Borrower's rights :and - benefits under this' Security - Instrument. ‘Borrower :shall not‘be released from

@D, SAIN) oson01 CHL(03/00) age7et10 el B - Form 3015 8'”‘”;

D A LSS S B e s O N VR ey i Ay ——

LOAN # 2391743 , I
- IfdrePropertyrsabondoned by Borrower,or:f afternouoeby IendertoBormwerdmderppomg
Party (as defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails .~ * .
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the:Miscellancous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Mrscellaueous Proceeds or dre pany agmnst whom Borrower has a nght of ecuon in regard to Mrscellaneous

Borrower shall be in default rf any acuon or pmceedmg. whedwr crvd or cruninal is begun that. in ‘
Lender's_rudgment,could result in forfeiture of the Property or other material impairment of Lender’s interest SR INE BN
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleraion = = . f o0 LY
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witha oo
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim -
for damages that are attributable to the impmnnem of Lender 8 interest in.the Property are hereby assigned
apdshallbepmdﬁo!&nder : L
: Alersoellaneoustceedsthatare notapphedtoresrorateonorrepmrofﬂrel’mperty shallbeapphed‘ A
mdreorderprovrdedform Section2, . . co
12, Borrower Not Released; Forbearance ny Lender Not e Wnlver. Extension of the nme for o
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in:Interest of Borrower. Lender shall not be required o commence proceedings against any . . - -
Successor in Interest of Borrower or o refuse o extend time for payment or othérwisé modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

including, without limitation, Lender's acceptance of payments from third personis, entities or Successors in -
Interest of Bormwer or in amounts Iess than the amount then due, shall not be a warver of or preclude the '
exercise of any right or remedy. - LN Y e .
=2+ 13, Joint and Several Llablllty, Co-signers, Successors aud Asslgns Bound Bormwer covenams and, :
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ;.
co-signs this' Security Instrument but; does not; éxecute the: Note (a "co- srgner") (8) is co-signingthis .
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security .~ °
Instrument; and (c) agrees that Lender and ‘any other Borrower can agree to extend, modify, forbear or make <
any accommodanons wrth regard to the terms of this Secunty Instrument or the Now wrthout the co-srgner L

Subject to the provisrons of Secnon 18 ony Sv:ccessor in Interest of Borrower who assumes BorroWer 8 s
obligations under . this Security Instrument in writing, and is approved by Lender, shall obtain ail of

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in - -
writing. The covenants and agreements of this Securrty Insu'ument shan bmd (except as provrded in Secuon E
20) and benefit the successors and assigns of Lender.- .

- 14, Loan Charges. Lender may charge Borrower fees for services performed in connecnon with
Borrower’s default, for the purpose of protecting Leader's interest in the Propeny and rights under this
Security Instrument, including, but not limited to, anomeys fees, property-inspection and valuation fees.In -
regard to any other fees, the absenice of express authority in this Security Instrument to charge a speciﬁc fee
to Borrower shall-not be construed as a prohibition on the charging of such fee. Lender may not charge Iees
that are expressly prohrbrted by this Security Instrument or by Applicable Law. .~ - Lo

If the Loan is subject to a law which sets maximum loan charges, and thut law is ﬁnally interpreﬁed 80 -
that the interest or other loan charges collecied or to be collected in connection. with the Loan exceed the .
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge’
to the permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits- * -
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under - -
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as ‘a partial prepayment without any-prepayment. charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any nght of action Borrower might have arising out of such overcharge, - " =

15. Notices, All notices given by Borrower or Lender in connection with this Security Insgrument must SRR
be in \mtmg Any notice to Borrower in connection with this Security Instrument shall be deemed to have =
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice ©
address:if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless - «
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify. - -
Lender of Borrower's change of address. If Lender specifiesa procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be R
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender -
has designated another address by notice to Borrower. Any notice in connection with this __E_& lnsmunent
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