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(A) "Secunty Instrument" Thls Mortgage, whtch is dated______ﬂgp_tgmb_e:_Z? 2000 w‘"ikll be fca_lled B i
< the "Security Agreement " ~‘~'<, . Pk O 5 e e S A

(B)"Borrower(s) __._sxiaaou..n._,aanuaa.and_samm c. COLLINS

b _ _tesiding at_____ ' ‘
. wrll be called Borrower, and sometimes slmply ”l" or "me no

t

o (©) ”Lender " DEL’I’A FUNDING CORPORATION w:ll be called ”Lender " Lender is a corporatton whtch exists x
under the laws of the STATE OF NBW YORK Lender $ address is 1000 WOODBURY ROAD, WOODBURY ‘
NEW YORK 11797 S e ‘ ok . \ o

(D) "Note " The Note srgned by Borrower and dated_ ..__._S_ep.tembez_zl.__zm will be called the "Noto " ‘
“The Note shows that T owe Lender (§__17,630,00 ) plus interest. T have promrsed to pay thrs debt in.
; monthly payments and to pay the debt rn full by ‘ Oc! S

(E) ”Property W ’l‘he property that _rs descnbed below in the sectron trtled ”Descnption of the Property wrll be called R
- the Property, whrch is located m ‘ Lake - COUNTY !NDIANA i R

(F) ”Sums secured M the amounts descnbed below in the sectlon tttled Borrower s Transfer to Lender of Rrghts m the ,;.1{- L
‘ Property somettmes wrll be called ‘the ”sums secured i ) ' £ V.. , R

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN 'I‘HE PROPERTY Vo k3
, ,I mortgage grant and ‘convey the Property described below to Lender, subject to the ‘terms’ of this’ Secunty B
Instrument. This Security Instrument secures to Lender those rights that are stated in this Securrty Instniment,” and -~
also those rights that the law gives to lenders who hold: mortgages on real property l am gtvmg Lender these rlghts
“t0 protect Lender from possible losses that might result if 1 farl to: . ol e Lol i

L - '(A) Pay all the amounts that l owe Lender as stated m the Note, Wlth interest, and all renewats. extensions and
modifications to the Note, ‘ | i S

": (B) Pay, wrth mterest any amounts that Lender spends under Paragtaphs 2 and 7 of thts Security Instrument to :
- protect the value of the Property and Lenders rrghts in the Property, and PR : SERIE

: (C) Keep all of my other promnses and agreements under thrs Securtty lnstrument and tho Note

G DESCRIPTION OF THE PROPERTY
: l grve Lender rrghts in the Property descnbed in (A) through (J) below. 35 KON

The legal description of the Property is more fully descnbed in the Schedule "A" Legal Descnptton attached hereto it
: and made a part hereof; e
© = (B) All buildings and other 1mprovements that are located on tho Property descrtbed in subparagraph (A) of thrs, ’
section; .. . - , R

% (C) All rights in other property that I have as owner of the Property descnbed in subparagraph (A) of thrs /secnon

These rights are known as "easements, rights and appurtenances attached to the Property;” S TN

(D) Al rents or royalties from the Property described in subparagraph (A) of this section; =~ =~ . oo
(E) ANl mineral, oil and gas rights and profrts, water nghts and stock that are part of the Property descnbed m
subparagraph (A) of this section; - ‘ G
(F) All rights that T have in the land whtch lres in the streets or roads ln front of or next to, the Property descnbed

in subparagraph (A) of this section; .~
(G) All fixtures that are now or in the future wnll be on the Property descnbed in subparagraphs (A) and (B) of thr
_section; along with but not limited to stoves, refrigerators, washers, dryers, dishwashers, ovens, air condrtronrng units
(H) All of the rights and property descrrbed ln subparagraphs (B) through (G) of thrs sectlon that l acqu' in th
future; LA
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\ ‘ " Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq., and implementing regulatlons, 24 CFR Part 3500, as

o l give a genernl:warranty of title to Lender. This Ameam thet l will be'fully responsible forany losres whtch l.enders B
1 suffers because someone other than myself has: some of the rights in'the Property which'] promxse that l have I e
: pronnse that l wrll defend my ownerrhlp of the Property against. any claimg of such. nghts.

i v"PLAlN LANGUAGE sncmu'rr msrnumm' :

, ; This Secunty ‘lnstrument ‘contaln nniform promrses and agreemente'that are used in: real property securtty agreements e
27 - all over the country.” Tt contains non uniform promises iand agreements that. vary to 8 hmited extent »in ¢ dlfferent parts i
L of the eonntry My promises and agr ement ed in language.” . i ‘

| 1 noaaowmvsl PROMISE TO P.

l -will pay to Lender, on time, principal and interest due underthe Note “‘and vanyv,prepayment and lateﬁ charges‘ due “

under the Note.

77777

. z. MONTHLY PAYMENTS FOR TAXES & INSURANCE.

- A) Borrower’e Obllgettonr

, I wrll pay to Lender all amounts necessary to pay for taxer, assessments, leesehold payments or ground rents (rf any),“ o
" "and ‘hazard insurance on’the property and: ‘mortgage insurance (if any), ¥ will pay those amount to Lender unless . - .
- -Lender tells me, in writing, that 1 do not have to do so, or unless the law requlres otherwise. T will make those
payments on the same dgy that my monthly payments of princlpal and interest are due under the Note Eh

L Each of my payments under this Paragraph 2 wnll be the sum ‘of the following:
(i) One twelfth of the estnnated yearly taxes and assessmente on the I’roperty which under the Iaw mey be superior to
this Security Tnstrument; plus : ‘ i i L
(ii) One-twelfth of the estrmated yearly leasehold payments or. groun rents on he Property, lf any, plus B
(iii) One-twelfth of thé estimated yearly premium for hazard insurance covering the Property @t required), plus i
~ (iv) -One twelfth of the estimated yearly | premium for mortgage insurance (if any); plus .
.(v) One twelfth of the estlmat d yearly premium fo flood i surance ('f requtred) -

= ln accordance with applacable law, Lender wsll estimate from ttme to. trme my- yearly taxes, assessments, leasehold“ )

__payments or ground rents: and " insurance premlums Lender will use ‘existing assessments and bills and reasonable‘
" estimates of future assessments and bills, " Lender may, at’ ‘any time, ¢ollect'and hold items under Paragraph 2in an’
‘aggregate amount notto ‘exceed the maximum amount that may be’ required for Borrower’s account under the Real

they may be amended from time to tnme. ‘("RESPA™), except that T will pay to Lender an additional sum equpl t0
~-one-sixth of  the aggregate amount of yearly payments under. this paragraph 2 or a lesser .amount if requrred by ..
applicable law, This sum is known as the "reserve” or "cushion,” and is permitted by RESPA for unanticipated
disbursements or disburséments beforée my payments are available in the account, These’ amounts that T pay to'Lender-"- "
for these items under. Paragraph 2 will be called the "Funds.” These Funds may be commtngled w:th the funds of the
Lender unless the law requires otherwise.. Unless an’ agreement is made ‘or applrcable law_requires mterest to be:
paid, Lender shall not be required to pay Borrower’ any interest or earnings:on’the’ Funds.' Lender may’ require
Borrower to pay a one-time charge for an: tndependent real estate tax reportmg service ured by Lender in. conneetton
,wnh the loan, unless applrcable law provldes otherw:se

]B) Lender’e Obltgatlonr

in this Securlty lnstrument 1 wrll have the rtght to hnve the excess amount cither ;:romptly epaid to me as a dir
‘refund or credited to my future monthly payments of funds. There’ will be excess amounts if, at any. tlme, the sum o

‘ "the above listed ltemr when they are ‘due. 4 .If the Funds exceed ‘the. amo
- Lender shall deal wnth excess. funds as‘ requirea by RBSPA




T and 2 above in the foll”

g lf when payments of these rtems are due, Lender has not received enough Funds to malre those payments 1 wrll pay. .

o Lender whatever additional amount is necessary to pay the these items in full I must pay that addrtronal amount , ‘, -

in one or more payments 8 Lender may requrre, and permrtted by RBSPA

s APPLICATION or aoaaowaa's ramau'rs

Unless the law requlres,otherwrse, Lender wrll apply each of my payments under the Note and under Paragraphs 1
mg order and for the followmg purposes° : - RIS

: Frrst, to pay any prepayment charges due under the Note,
- Next, to pay late charges under the Note; = o . ; C
Next, to pay any - amounts due to Lender under Paragraph 2 above or other advances,

. Next to pay interest due; and .- ... o T S O e
Last to pay princrpal due.

:: 4 BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

T will pay all taxes, assessments, charges, ﬁnes and rmposrtrons atmbutable to the Property and that may be superror

to this Security Agreement.: T will also make payments due under any lease if T am a tenant on the Property and I

" will pay ground rents (if any) due on the Property. T will do this either by making the payments to Lender that are .= -
- described in Paragraph 2 above or, if 1 am not required to make payments under Paragraph 2, by makmg the
payments on time to time to the person owed them (In’ this Security Instrument, the word "person” means any
- person, organization, governmental authority or -other party.) If T make direct payments, then promptly after making =
- any of those payments, I will give Lender a receipt which shows that T have done so.  If T make payments to Lender -

' under Paragraph 2 l wrll grve Lender all notrces or brlls that I recerve for the amounts due under thls Paragraph 4.

, Any clarm, demand or charge that is made agamst the Property because an obhgation has not been fulfrlled is known e

~as a "lien.,” ; T will promptly pay or satisfy all liéns; agamst the Property that may be superior to this Security.

- Instrument. However, this Security Instrument does not require me to satisfy a superior lien if: (A) T agree, in writing . . - 3

- to ‘pay the obhgatron which gave rise to the superior lien, and Lender approves the wayrin which 1 agree to pay that -~ 1}
obligation; or (B) in good faith, I argue or defend against the superior lien in a lawsuit so that during the lawsuit the

- superior lien may not be enforced and: no part of the Property must be given up; or (C) T segure from the holder of ..

that other lien an agreement approved in writing by ‘Lender that the tien-of this'Security Ynstrument is superior to the

~ lien held by that person. If Lender determines that-any part of the Property is subject to'a supenor lien, Lender may .
_give Borrower a notice identifying the superior lien. Borrower shall pay or satisfy the superror lren or take one or - .- ¢

more of the actrons set forth aboVe wrthm 10 days from the givmg of notice.

s. aonaowmvs OBLIGATION 'ro MAINTAIN rrazum msua,mcn

Coc Lowill obtarn hazard insurance to cover all burldmgs and other rmprovements that are now, oF m the future, will be L

located on the Property. The insurance must cover loss. or damage caused by fire hazards normally covered by

" »extended coverage” hazard insurance policies, and other hazards, includmg floods or flooding, for which lender or' =" . .~
... state or federal government requires coverage, The insurance must be in the ‘amounts and for the penods of time -
required by Lender or government agency, I may "choose ‘the insurance company, but my choice is subject to

" Lender’s approval. Lender may not refuse to approve my choice unless the refusal is reasonable, 1f T do not maintain .

.. coverage as described above, Lender may, at Lender’s.option, obtain coverage to protect Lender’s rights in .

" accordance with this paragraph and paragraph 7, If the property is determined to be located in a flood zone that

* requires flood insurance, as designated by the' Federal Emergency Management Agency or another agency that hasthe .
) authonty to make such determination, I understand that I wrll be requlred to obtam ﬂood insurance coverage for the

| property

All of the rnsurance polrcres and renewals of those pohcres must mclude what is known as a ”Standard Mortgagee”
~ clause to protect Lender, The form of all policies and renewals must be acceptable 1o Lender, Lender will have the
right to hold the policies and renewals, If Lender requrres, 1 wnll promptly grve Lender all reeerpts of pard premrums'

and renewal nohces that I recerve.

- If there is a loss or damage to the Property, I wrll promptly notrfy the insurance company and Lender. If l do not (9
ptomptly prove to the insurance company that the loss or damage occurred, then Lender may do so. The amount
" paid by the Insurance company is called "proceeds.” I authorize the Lender to settle any claims and collect the =
proceeds on my behalf and use them to reduce the amount T owe to Lender under the Note and under this Security
Instrument (whether or not tepairs have been made by me), or Lender may release the proceeds to me for use in the -/
repair or restoration of the damaged Property Lender may use the proeeeds to reparr or restore the property or. to

_ pay the sums secured

. If any proceeds are used to replace the amount of prrnctpal which l OWe to Lender under the Note. that use will not ) |
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1

and 2 above. However, Lender and 1 may agree in wrrtmg to those delays or changes

If Lender acquires the Pmp erty under P “ag"‘?h 25 below, all of my ﬂghts in the. insurance polrcles wrll belong to':?; i
Lender. Also, all of my rights in any proceeds which are paid because of damage that occurred before the: Property is
acquired by Lender or sold will belong to Lender, However, Lender’s rights in those proceeds will notngbe greater

than the sums r,ecured rmmediately before the Property is acquired by Lender or'sold




s the policy cancelled, then and in that event, Lender may obtain the necessary insurance. . Lender may charge .
rrower @ "surcharge” to cover the costs and administration of said insurance, and will be responstbie for the

rotectron for. the premtser Contents. habthty and other items wrll not be insured

e order of pnorrty, as specrfied in paragraph 3 hereof

) BLXGATIONS

ot allow the Property to. deterrorate. 1f.1 do not own but am a tenant on the property, I will fulfill my obligations .
nder any lease. - I also agree that, if I acquire the fee ntle to the l’roperty, my lease rnterest and the fee tttle w:ll
ot merge unless Lender agrees to the merger in wntmg. : ‘ e N DO O R

‘ LENDER’S RIGHT 'l‘O PROTECT ITS RIGHTS IN THE PROPERTY. MORTGAGE INSURANCE

f (A) I do not lteep my pro

roceeding in bankruptcy, in probate, for condemnation or to enforce laws or. regulatrons), Lender may do and pay -
or whatever is necessary to protect the value of the Property and Lender’s rights in the Note and Property. Lender’s
fictions ‘may-include ‘appearing jn court, paying reasonable ‘attorneys’ fees and entering on the Property to malte.; -
repairs. Although Lender may, talte actron under thrs ‘Paragraph 7, Lender does not have to do so. i :

-r,

amounts to Lender when Lender sends me a notice requesttng that T-do so. ¥ will also pay interest on those amounts -

at the Note rate.’ Interest on ‘each amount will begin on the date that the amount is spent by Lender. However,

Lender and T may agree in writing to term3ofi payment that, ere different from:those in- this paragraph. ’l‘hrs Secunty 2
x:nstrument wrll protect Lej ‘ er\' case 1 do not keep thts promrse to pay those amounts wnh mterest. ‘

o ,,‘, g y,‘rﬁ‘

lf Lender requrred mortgage insurance as a condrtron of malting the loan that I promise to pay under the Note, l wrll
ay the premiums for.that mortgage insurance. I will pay the premiums until the requirement for tnortgage insurance o

remrums m the manner described in Paragraph 2 above

3, LENDER’S RIGHT TO INSPECT THE PROPERTY

anner and at reasonable trmes

. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

’condemnatron All of those proceeds wrll be paid to Lender.

L

Lender and 1 agree otherwise in writing, if only a part of the Property is taken, the amount that I owe to Lender will

taking. The remarnder of the proceeds erl be patd to me.
If | abandon the . Property, ordf 1. do not answer, wrthm 30 days, a nottcc from Lender statmg that a governmental

proceeds. Lender may then use the proceeds to reparr or restore the Property or to reduce the sums secured “The 30
day period wrll begin when the notice is grven. R R RRTE SRS SO Y O R R '

1f any proceeds are used to reduce the amount of pnncipsl whlch l owe the Lender under the Note, that use wrll not i,;%
delay the due date or change the amount of any of my monthly payments under the Note . nd under Paragraphs
and 2 above However, Lender and I may agree in wntmg to those delays or changes 5

‘ 10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’S RIGHTS

(A) Borrower’s Obligatlons ‘ BN 3

does_this, however, that person and T will both still be fully obligated under the Note and under this Sccunty g

Lender is requested not to do so.’ Lender will ‘not be required to bnng -2 lawsuit against such a: person for_ not...
fulfrlltng the oblrgatlon of the Note or the Secunty lnstrument. S e S :

4

iR o

’ the event that Borrower farls to mamtam hazard insurance or ﬂood insurance as outlmed in ' this Paragraph 5, or "
yment Of these fees and all premiums on said insurance. If the Lender obtams insurance, it wxll only provnde g

orrower irrevocably assigns to lender all of my right trtle and tnterest in any tax/rnsurance escrow refunds tnsurance
roceeds or the like regardless of how designated, which is/are.in any way related to tne subject property, and .
thorizes these amounts to be. paid directly to Lender. Lender wrll credtt all payments to the borrower(s) account in"

aoaaowmvs OBLIGATION 'ro MAINTAIN 'rrm PROPERTY AND 'ro FULFILL ,mv LEASE‘

wrll keep the Property in 'good repair l will not destroy, damage or substanttally change the Property, and l wrllf w0

et e

esﬁand agreements made in thrs Secunty Instrument, or (B) someone, rncludmg me, S
egins' a iegal ‘proceeding that may affect Lender's rights under the Note or in ‘the :Property (such as ‘a legal = -

i wrll pay to- Lender any smount with Interest, ‘which Lender. spends under this Paragraph 7 I will pay those

nds accordrng to - my  written: agreement with Lender -or accordtng to law. ‘Lender may requtre me to pay the E
’ender, and others authorized by Lender, may enter on and inspect the Property They must do s0'in a reasonable LR o

‘ taltmg of property by any governmental authortty by eminent domam is ltnown as ”condemnatton.” T give to -
‘Lender my - right: (A) to-proceeds of all awards or clainis for damages tesulting from ‘condemnation or. other - i
governmental taking of the property and (B) to proceeds from & sale of the Property that is made to avotd L

I ol of the P"OPC“)' is taken, the proceeds will be used to reduce the sums secured lf any of the proceeds remain in
after the amount:that T'owe to Lender has been paid in- full, the remarmng proceeds will be:paid to me.Unless =

be reduced only by the amount of proceeds multiplied by the following fracnon. (A) the total amount of the sums *
secured immediately before the taking divided by (B) the fair market value of the Property immedrately before the i e

authority has offered to make a payment or to settle a claim for damages, Lender has the authonty to collect the.

Lender may allow a person who takes over my rights and obhgatrons to delay or to change the amount of the o
'monthly payments of principal and- interest due under the Note or under this’ Security Tnstrument. Even if Lender . - .

Tnstrument. Lender may allow these delays ot changes for a person who takes over iy rights and obligations, even if =

s At o At S5 e - = -
; P TE Bl i = Wi




('B) Leuder’s Righta

Even if Lender does not exerctse or: enforce any nght of Lender under this. Secunty Instrument or under the law, .

Lender will still have all of those rights and may exercise and enforce them in the future, 'Extension of time for
payment or modification of amortizatron of .the sums secured by this Security TInstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower’s
~ successors in-interest. ~Any forbearance 'by Lender ‘in exercising any right or remedy shall not be a waiver of or =
~ preclude the exercise of any right or remedy. Even if Lender obtains i insurance, pays taxes, or pays other claims, ,
charges or hens agarnst the Property, Lender will have the right under Paragraph 19 below to demand that’ '( make"j

1 onchA'rrons orr Bonnowrsn AND or PERSONS 'mcmo OVER uonaowmvs rucn'rs ou
 OBLIGATIONS

‘ Any person who takes over my right or obligations under thrs Secunty Instrument wrll have all of my nghts and wrll :
" be obligated to keep all of my promises and agreements made in‘this Security Instrument. Similarly, any person who
takes over Lender’s rights or obhgatrons under this Security Instrument will have all of Lender s rrghts and wrll be e
B obhgated to keep all of Lender 5 agreements made in’ thrs Security lnstrument FE : AT

If more than one’ person srgns thrs Securtty lnstrument as Borrower, each of us. is fully. obhgated to: keep all of
. Borrower’s promises and obligations contained in this Secunty Instrument. Lender may enforce Lender’s rights underV ‘
this Security Instrument against each of us individually or against all of us together. This means that any one of us""

.. may be required to pay all sums. secured, _However, if one of us does not sign the  Note: (A) that person is signing

" this Security Instrument only to give that person’s rrghts in the Property to Lender under the terms of this Securrty
- Instrument, and (B) that person is not personally obligated to pay the - ‘

* sums secured; and (C) that person agrees that Lender may agree with the other Borrowers to deiay enforcmg any of

Lender’s rights or so modify or make any accommodattons wrth regard to the terms of this Securtty lnstrument or the b
Note wrthout that person s consent - . :

1 LOAN CHARGES -

. g SN b . o s R h R : k) D é‘!— . v-‘-:;b
If the loan secured by this Secunty lnstrument is subject to.a law which sets maxrmum loan charges, and that law is

: fmally interpreted ‘so ‘that the interest or other loan charges collected or to be collected in connection with the foan

. exceed permitted limits: (A) any such loan:charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be

refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by - . . .

"~ making -a direct payment to Borrower. If a refund reduces prtncrpal the reductron wrll be treated as a partral
prepayment wrthout any prepayment charge under the Note. b TR R T S

1. LEGISLATION AFFECTING LENDER’S ruom‘s bt

If a change in applicable law would make any provlsion of ‘the Note or this Securrty Instrument unenforceable,

Lender may require immediate payment in full of all sums secured by this Security Instrument as that phrase is
defined in Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13 Lender wrll
. take the steps and may act as specrfred in Paragraph 19 below. s , e | .

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

: Any notice that must ‘be given to'me under this Secunty lnstrument wrll he given by delwermg it or by mailmg it by
first class mail unless applicable law requires use of another method. The notice will be addressed to me at the

~ address stated in the ‘section above titled "Description of the Property.” A notice will be given to me at a different -

_ address if I give Lender a written notice of my different address, Any notice that must be given to Lender under this -

- Security Instrument will be given by mailing it to Lender’s address stated in paragraph (C) of the section above titled

"Words Used Often In This Document.” A notice will be mailed to Lender at a different address if Lender gives me
a fiotice of the different address. A notice required by this Security Instrument is given when it is marled or \vhen it o
is delivered accordmg to the requirements of this Paragraph 14 or of applrcable law. ST L

- 15, LAW THAT GOVERNS THIS SECURITY INSTRUMENT

4

This Security lnstrument is governed by Federal law and the laws of the gurisdiction where the property is loeated

The borrower hereby consents and- agrees that the debt hereby secured or any part thereof,’ may be renewed or

extended beyond maturity as often as may be desired by agreement between the creditor and any subsequent owner
- of ‘the property, and no such reriewal or éxtension shall in' any way affect the borrowet’s responsrbrhty, whether as
surety or otherwise. The borrower and any other party assummg liability hereunder hereby consent and agree that if

the property conveyed hereby or a substantial portion thereof is transferred to any subsequent owner, and the creditor - R
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinquent payments or other ..

cure of default gwing tise to such acceleration from the then owner of the property or any other person and reinstate
the indebtedness in accordance ‘with the schedule of maturity as of the time of acceleration or upon such new . .

schedule as may be agreed if renewal or extension are otherwise permitted and no such reiustaternent shall in e any way e

affect the liability of such prior partres, whether as surety or otherwise.L LA g

If any term. of thrs Security Instrument or of the Note conflicts with - the law, all other terms: of this Secunty 35
Instrument and of the Note will still femain in effect if they can be given effect wrthout the confhctmg term. This
means that any terms of this Security Instrument and ‘of the Note which conflicts with the law can be separated from
the remaining terms and the rerharmng terms w:ll strll be enforced xThe borrower hereby warves its rrght to a jury :
trial. ; . A MR : S




: 16, nonnowmvs copr e

i ‘I wrll be grven one conformed copy of the Note and of thrs Secunty Instrument and hereby acknowledge receipt
’thereof" e R I e R R T R R G e

: 1‘7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I all or any part of the Property or an interest therein is sold or transferred by Borrower (or if a benefrcial interest
~_in Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation, partnershtp,
" trust or other legal entity)" without Lender’s prior written consent, excluding (A) the creation of a lien or
.- encumbrance subordinate to this Securrty Instrument which does not relate to a transfer of nghts of occupancy in the
property; (B) the creation of a purchase money security interest for household’ appliances; (C) a transfer by devise, -
- descent or by operation’ of law upon the death of a joint tenant; or (D) the grant. of any leasehold interest of three.
~“years or less not containing an option to purchase, Lender may, at Lender’ 5 optron, declare all the sums secured by
. this Securrty Instrument to be rmmedrately due and payable. . el ARAT IR e e

TR

= . "Tf Lender exercises such optron to accelerate, Lender shall marl Borrower notice of acceleratron in: accordance wrth
- Paragraph 14 hereof, Lender may, without further notrce or dernand on Borrower, invoke any remedres permrtted by
. this Secunty Instrument herem. O G f T T T s e R

" Lender ; tnay consent to a sale or transfer if (1) Borrower causes to be subrnrtted to Lender mformatron requrred by
Lender to evaluate the transferee as if a new loan were ‘being rnade to the transferee; (2) Lender reasonably
“determines that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in-
~+. this Security Instrument is accéptable’ (3) interest will be payable on the sums secured by this Security Instrument at a
~‘rate acceptable to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are
made, including, for example, periodic adjustment in the interest rate, different final payment date for the loan, and
* addition of unpaid interest to principal; and (5) the transferee srgns an-assumption agreement that is acceptable to
.. Lender and -that oblrgates the transferee to keep. all the promises and agreements made in the Note and in this .
-- Security Tnstrument, as modified if required by Lender,. To the extent permitted by apphcable laws, Lender also may
: charge 8 reasonable fee as 8 condrtron to Lender s consent to any. sale or transfer.‘ e _ ; -

ok

A A T T
R e e T

r Borrowers wrll contrnue to be obhgated under the Note and thrs Securrty lnstrument unless Lender releases Borrower
“in wntmg S P < , : : ; ;

f 1s. Bonaownn’s WARRANTIES Raeannmdronmrr RE

Borrower states that he will not use, and,wrll not permrt any thrrd party to use the Property or any portron thereof or
“ interest therein for any purpose that would cause the property to be subject to forfeiture, Borrower further states that - ‘

the Property has not been acquired with the proceeds from any transactron or. actrvrty that would thereby cause the B

property to be subject to forfeiture.v R SR COER A S T T

19, LENDER’S RIGHT ’TO REQUIRE IMMEDIATE PAYMENT IN FULL

If. I fail to keep any promrses or agreements made in the Note or in this Security Instrument includmg the promises
. to pay when due the amounts T owe to. Lender, 1.will be indefault. ' 1.this occurs, the Lender may require that I pay .
. immediately the entire amount then remaining unpaid under the Note and under this Security Instrument. Lender may

- do this without makmg any further demand for payment. This requirement will be called / "Immediate Payment in .
“ Full.” If T am in default for any reason, you have the ight to demand payment of the entire amount T owe you, If
.5y Lender requires payment in full or in the event of a foreclosure action, T agree to pay reasonable and: permrsstble
-y legal fees, costs and drsbursements, and that such total amount shall be paid by me with mterest ‘as specrfred in
SR paragraph 25, up to the day you actually recetve such payment even after foreclosure occurs. o - i el

In any. lawsurt for sale. Lender will have the rrght to (r) collect all costs allowed by Iaw, (ii) have the Property sold as’
S one parcel; and (iii) have a Recerver appomted by the Court wrthout ftrst grvrng notrce to me and wrthout regard to ‘
e “ the value ofthe Property v T B e s : ; , e e i

Upon acceleratron, Borrower shall have no rrght to remstate. All rrghts and remedres provrded in’ thrs ‘Security
Instrument are distinct and cumulative to any other right or remedy under this Security instrument or afforded by law v
‘or ‘equity, and may be exercrsed concurrently, rndependently or successrvely. L G R S

20, LENDER’S mcrrrs TO RENTAL PAYMENTS AND TO TAKE Possassron or‘ 'rms PROPERTY B R

‘ It Lender requrres lmmedrate Payment in Full or if ! abandon the Property, then Lender, persons authorrzed by
Lender, or a. receiver appointed by a ‘court at Lender’s request. may; (A) collect the rental:payments, - including
overdue rental payments, directly from the tenants: (B) enter on and take possession of the Property; (C) manage the
Property; and (D) sign, cancel and change leases. ,If Lender notifies the. tenants, Lender has the right to collect rental”

- payments to Lender without having to ask whether T failed to keep any promises and agreements under this Secunty
‘Instrument. If there is a Judgment for Lender ina lawsuit for foreclosure and sale, T will pay to Lender reasonable
rent from the date the judgment rs entered for as Iong as I occupy the Property However this does not give me the

E rrght to occupy the Property. SRR VL T ~ o : b

o Qnmra




“rental payments remains after those ‘costs have been paid in full, the remaining part will be used to reduce the
~amount that 1 owe to Lender under.the Note and under this Security Instrument. The costs of managing the

»\If 1 fatl to make any. payments or keep promises under this Securrty Instrument or the Note, then I shall pay

- pay this fair eharge, you or the receiver may sue to collect it or to remove me, or both. I will not collect more than :
one (l) month's rent ln advance from any tenant or occupant without your wrttten consent. v

. 21 LENDER’S oauearron To mscnaaea 'rrns sacuarrr ms'raumanr '_' T -

S ADDITIONAL CHARGE‘” f

l agree to pay all reasonable charges in connection wrth the servrcmg of thrs loan, mcludmg but not lrmrted to

'satrsfaction of mortgage. CUDich R
‘In the: event Borrower drrects Lender to order any. reports, apprarsals, searches, exammatrons and/or the hke, I

g wrthin 30 days of wntten notiftcatron,

to create or suffer to exist any lien, security interest charge or encumbrance against the Property or any portion

~to section 107(f) of the. Superfund Amendments and Reauthorization Act of 1986 (42 U S C 9607(1)) or any srmrlar

- As used in this document, "Hazardous Substances” are those substances deﬁned as toxic or hazardous substances by

*All rental payments collected by Lender or by a receiver, ‘other than the rent pald by me under this l’aragraph 20
will be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the

Property may include the receiver's fees, Teasonable: attorney’s fees, and the cost of any necessary bonds. Lender
and the recetver wrll be oblrgated to account only for those rental payments that they actually recerve.

monthly in advance to you ‘or to any receiver a fair charge for the use of the Property that T occupy. If T do not

iy i 4

l

When Lender has been pard all amounts due under the Note and under thrs Securrty Instrument the Lender wrll
release this Security Instrument and deliver a' certificate stating this Security Tnstrument has been paid in full,
Lender will then deliver a_certificate stating that this Securlty lnstrument has been satrsfied l wrll pay all costs of

¢

recording the Release in the proper "officral records

obtaining tax searches ‘and bills and in processing insurance loss payments, ownership transfers, releases, easements, .
consents, extensrons, modrfrcatrons, spectal agreements, assrgnments, reduction certlflcates, asset recovery and

agree that the expense for the same is to be added to the balance of the exrstrng mortgage, tf same is not patd

23. HAZARDOUS SUBSTANCES
Borrower shall not create or suffer to exrst or permlt any of rtt agents, employees, contractors, tenants, or lnvnees

thereof, relatrng to any physical or environmental condition, including, but not limited to, any lien imposed pursuant

federal state, or local statute, regulatron, rule, order, or ordmance i

Borrower shall not cause or permrt any other party to cause or perrmt the presence, se, drsposal storage or release |
of any Hazardous Substances on or ifi the Property. . Borrower shall not do, nor allow anyone else to do, anythmg
affectmg the Property that is in vrolatton of any envrronmental law. q ' j b _

Borrower shall promptly give the Lender wrrtten notlce of any rnvestrgatron clarm demand lawsurt or other actton
by any governmental or regulatory agency or private party involving the Property 'and any Hazardous Substance or -
environmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower
learns or is:notified by any_ governmental or regulatory authority that ‘any removal or remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other
actions necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or
affecting the property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender »
and in accordance with all orders and directives of governmental authorities having jurisdiction over the Property
and/or such substances or materials. 1f Borrower fails to take remedial action, and upon receipt of notice from any
party asserting the existence of any Hazardous Substances affecting the property that if true may result in an order, .
suit, imposition of a lien on the property, or other action, or if the lender in good faith believes would jeopardize. . . |
its security interest, the Lender at its option shall take whatever action is necessary ‘in accordance with
environmental law, to clean up, remove, resolve or otherwise remediate the situation. ; All reasonable.costs and. . . ,
expenses paid or incurred by Lender in the exercise of such rrghts shall be secured by the lrens securmg thls loan S
and shall be payable by borrower upon dernand by Lender. (I SIS ol L el e e T

Borrower shall indemnify, exonerate, defend and hold harrnless Lender, its offrcers, drrectors, sharcholders, gents, S
and employees, from and against any and all claims, demands, obligations, penalties, fines, suits, liabilities,
settlements, damages, losses, costs, and expenses (including but not limited to, attorney and consultant fees and -
expenses, investigation fees, laboratory expenses, cleanup costs, court costs, and other expenses of litigation or
arbitration), as well as any such fees and expenses incurréd in enforcing this indemnity, and. any v:olatron of any
applicable envrronmental laws in effect on or before the date hereof or hereafter rnade effective. e

Environmental Law, and the following substances: gasoline, kerosene, other flammable or toxic petroleum products
or by-products, toxic pesticides, herbicides and fungicides, volatile solvents, materials containing asbestos or.
formaldehyde, and radioactive materials, As used in this document, "Environmental Law” means federal, state, and
local laws, statutes, rules, regulatrons, judicial orders and:decisions that relate to health safety or: envrronmental
protectron and marntenance in the junsdrction where the property is Iocated -

LA




::

- (A) Tn the event that the holder of'this Secunty lnstrument b s required to retsin legal counsel for the purpose of e
‘ 'reasonable legal fees and deemed secured hereby in addition to expenses, costs, allowances as provrded by law, .

(B) If thra ‘Securrty lnstrument involves a condommium unit, any failure to pay commonwcharges when they become:»f\ .

a3 (C) lf 1 am perrnitted to cure a default of'vthis Note or the Mortgage.securing thir Note pursuant to the Umted States f.f‘f: .

- default shall include the sum of all amounts past.due under the terms of the Note and/or Mortgage,’ including all .

o further oblrgatrons to the: Borrower, Lender agrees that Lender will file a_Satisfaction of Mortgage in the county thrs TR o]
Security Instrument is filed wrth the Offrce of the County Clerlt prror to cancellatron by Lender. - ST T

‘ - (F) In the event that any checlt paid by Borrower 10 Lender' s‘retumed unpaid then a din that event L der may .
Cat Lender $ option, requtre bank or certrfted funds for each "payment made thereafter. < SRS : :
‘Irqurdation of ‘rearrangement of their total, indebtedness under, any federal, state Or. iocal statute, and in such event . .‘*{ :
" ‘there is an improper impairment of the lien of this Security Instrument within the meaning of any Title, Code or local -

_court-or tribunal havmg jurrsdrctron thereof, reasonable. legal fees -incurred to protect the lien of -this: Secunty,_.f

. reasonable counsel fees shall be based upon the reasonable hourly billing rate of an experienced | real estate/bankruptey -
~ practitioner within the ;urrsdictron of the court or tribunal, and wrthout any reference or regard drrect or indrrect to

o (H) ln addrtion, Lender shall’ be entrtled to charge,v,interest on all accrued interest, foreclosure costs, attorney fees L

- the Note secured by thls Security Instrument.

28, ACCELERATION DEFAULT, REMEDIES
B any remedy permltted by applicahle law, . ; o
Ondigna, o T

o paragraph 25, including, but not hmr'ed to, reasonable attorney’s fees, . and costs of title: evrdence, Upon acceleranon,?- o

‘ exercrsed concurrently, rndependently or successrvely,'

2. MISCELLANEOUS PROVISIONS

commencing foreclosure proceedmgs hereunder, a reasonable. sum shall be added to the said indebtedness, as fair and .

due slrall be consrdered a default under the termr of thrs Securtty Instrument. ,

Bankruptyc Code (Title 11 U.S.C.) or other applicable law, 1 specifically agree that the amount necessary to cure the

principal, interest, and late. charges, and all amounts advanced by Lender pursuant to the terms of the Note and/or. = -
Mortgage, mcludrng all attorney’s fees and interest rate required by the Note and/or Mortgage from the date on whrch '
I elect to cure he default to. the date on whrch the default is fully cured ; S ,

Nothmg heretnshall be-co cons uedto allow me I,ny rrght to cure ny default of the Note or Mortgag ,except as L
specrhcally autltonzed under the Umted States Bankruptcy Code ('l‘rtle 11 U S C) or other applrcable law ‘

(D) ln the event that Lender shall advance any, oney in order to Pay Borrowers insurance, taxes andlor hazard SR
insurance and/or any other. judgments, liens, vrolatrons, or -actions under paragraph 23, then Borrower wrll pay ’
interest on the fums advanced at the,rate specified in Borrower 5 Note. o ; ; '

(E) ln the event the premises suffers damage or. Borrower’s statements and/or representatrons have'been found to be' o
false prior to the disbursement of funds, Lender; in its sole discretion,-may cancel this Note and Lender shall have no

2%

(G). In the event the Borrower(s) herern ‘cause or brlng any" actron, proceeding or petrtron for the assrgnment, :
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
Tnstrument against such jmproper rmpairment or in the’ event the holder of this Security Instrument is Téquired to .

bring on any motion or.proceeding to vacate any stay or compel rejection of ‘any proposed plan. Such award of =

the now disused theory of ”economy of admrntstratton "

whether incurred as a result of the foreclosure or the bankruptcy proceeding, ‘'or other pre-petition arrearage payable
pursuant to or through any plan in the banlrruptcy proceedmg The interest rate shall be the same rate charged under ,'

of any ‘of Borrower’s representations and warranties herem, Lender, at its option, may requrre immediate payment in.
full of all sums secured by this Security | lnstrumcnt wrthout further demand or notlce to Borrower and may mvoke

If the lender requires payment in full or in the event of a foreclosure actron, I agree to pay reasonable legal fees, ,
principal and interest, costs and drsbursements "allowances and additional allowances as may be awarded by any

judgment of foreclosure and sale added thereto, - After acceleration and until a judgment has been entered, T shall”:
pay this total amount with interest, up to the day you actually receive such payment, at the following interest rate. of
les - .,After a yudgment has been rendered the mterest rate ‘wdl be the highest permrtted by thestate of, SO

In addition, Lender shall be entrtled to collect ail expenses lncurred in pursuing the rernedres prowded in thrs

Borrower shall have no right to reinstate.. All rights and remedies provided in this Security Instrument are distinct =~
and cumulative to any other right or remedy under this Securtty lnstrument or afforded by law or equrty, and may be R




a) Upon the request of the Lender, ‘its successors or acsigns. I shall E E
1) furnish and execute. sny documents: required by the’ Lender to: verrfy the truth and accuracy of any

mformatton provided by me in connectton with my mortgage loan, including, but not limited to, income, employment,, ;
3 ,

a srgned at or before the closmg, nd execute tha which was incorrectly drafted and signed at the closmg, mcludmg but
not limited to, correctron notes; correction _mortgages and other correction instruments, BRTN - R

, 3) furnish:uny documen required: by, and comply with;any, ‘_c,ondltio,nt,
Lender ] appraisal report or ﬁrm commttment, o e e

' b) I represent and agree that all ‘request by Lender will receive the full cooperatron of and compliance by'me“’lwrthin
. frve days of the makmg of the requests, nd the obligattons hereunder 3hal| survrve the closmg D

c) It is further agreed that my farlure to comply with the representationr and ngreements hereunder shall constrtute a,f
default under the note and mortgage | executed in connection with this agreement, and shall entitle the Lender, its
successors or assigns to eny and all of the remedies available upon default under the note andlor mortgage, rncludmg«' L
collectron of default interest att tney s fees, costs and disbursements. . ‘ : :

‘ 2‘7 RIDERS 'ro THIS SECURITY INSTRUMENT o ' ;

... .Jf .one or.more. riders are executed by Borrower and recorded together w:th this Security Instrument, the promrses_
‘and agreements of each are inco'porated $ ‘a part of this Sectmty Instrument i

[Check apphcable box(es)] : - o

| .._._.Adjustable Rate Rider Biweekly Paymen Rider ‘ m Rid -
' —_.Graduated Payment Rider ___1-4 Family Rider - B Planned Unit Development erer ]
—Rate Improvement Rider e - o B

HEILA C. COLLINS

I STATE OF INDIANA, .

On thisﬂbuy of ! .‘ sre ‘me. - the ig ed a No‘ary Publlc in and for said
County, personally appeare WOR o'/, CYX LA Co (K / ) and acknowledged i
the execution of the foregomg rnstrument. S O R DU SR 5 S

WITNESS 1 iy hand and offrcralvz' v

My Commrssion Exprrg,t.

Ao
%is\dem 0* Lake
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“RENT.LOSS éNSUBANCE - Borrowar shall

othar; hazaréa for which Insurance Is equlrad

i

of any covenant or-§ agreemant
col!ect and ~recaivo aii-fanta and revenua‘ ofrthay

Borrower has not axecuted any pri
would prevent Lender from ‘axerclsing k’s,

alntain the Property before or after giving notice
udiciauy appointed~recaiver may do 0 at: any' *thera is a breach :







