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~Lender is the morigagee under this Secunty Instmment

- value and/or condition of the Property. -

- f(C) "Lender" is rmsr»:tu\'rromr. SANK or n.uuors |

o vLenderlsa - ' ' ‘ B A
. ‘i[;organtzedandextsttng undertheiaws of Tﬂs smm or Iu.mo:rs e T e

- Lender's address is 3256 RIDGE ROAD = = .. _ T v S
-~ LANSING, ILLINOIS . 60438-3194

- (D) "Note" means the promissory note signed by | Borrowerand dated sepeamb-z 21 % 20 o
The Note states that Borrower owes Lender !‘ifty-One Thouund and 00/100 :

; . - .Dollars
i (U S S 51 ooo oo ‘ ;) plus mterest Borrower has pronused to pay this debt in regular Penodlc'
.. Payments and to pay the debt in full not later than October 1, 2015

(B "Property" means the propetty that is. descnbed below under the headrngA"Transfer of Rrghts in the' R

Property." - .
~(F) "Loan" ) means the debt evidenced by the Note plus lnterest, any prepaymem charges and late charges:

~~due under the Note, and all sums due under this Security Instrument, plus interest, -

-(G) "Riders" means all riders to this Security Instrument that are executed by Borrower The followmg " e

: rtdets are to be executed by Borrower [check box as apphcable]

iy . Adjustable Rate Rlder - %Condommrum ther Ci 7’“ Swond Honte l?.lder '
4 [ Balloon Rider ' . ] Planned Unit Development Rider [ 14 Family Rider - -
L] vARider - CrE - Brweekly Payment Rider o Other(s) [specrfy]

._(H) "Applicable Law" means all eontrolltng apphcable federal state and local statutes regulattons,
' ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable ftual
- non-appealable judicial opinions. L

(D) "Community Association Dues; Feea and Assessments" means all dues, fees. assessments and other»;:; s

charges that are imposed on Borrower or the Property by a eondonunium assoclauon homeowners
- association or similar organization, .

() "Electronic Funds Transfer" means any transfer of funds, other than o transaction ongmated:by“

- check, ‘draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

'mstrument ‘computer, Or magnetic tape 60 as to order, instruct, or authorize a financial institution to debit - -

or credit an account. Such term includes, but is not imited to, point-of-sale transfers, automated teller

. ‘machine transacuons, transfers uuuated by telephone. wire transfers, and automated clearinghouse

"~ transfers.
(K) "Escrow ltents" mean those ltems that are descnbed tn Secnon 3.

© (L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or pmmds patd" FRVGESE Tl

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i)

~ damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part of the =
Property, (iii) conveyance in lieu of condemnatton or (tv) nusrepresentatrons of or ormssrons as to, the EE

_ (M) "Mortgage lnsuranee" means insurance protectmg Lender against the nonpayment of, or default on, ok

the Loan,

(N) "Periodic Payment" ‘means the regularly scheduled amount due for (1) prtnctpal and mterest under the R

. Note, plus (2) any amounts under Section 3 of this Security Instrument..: : :
'(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U, S, C Secti 1 2601 et seq )'and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mlght be amended from time to, -
time, ‘or any addrtional or suceessor legislation or regulanon that | governs the same’ subject ntatter As used s

K.Y
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2686400011 |
~‘r,@s;0(lll)mo4).oz_i szons




~in thrs Secunty Instrument "RESPA" refers to all reqmremcnts and restnctrons that are rmposed in regard
1o a "federally related mortgage loan even rf the Loan does not quahfy asa "federally related mortgage
... loan" under RESPA. - ® ¢ .
) "Sueeeasor in lntemt of Borrower" means any party that has taken trtle to the Property, whether or
- not that pany has assumed Borrower' 8 obltgatrons under the Note and/or this Secunty Instmment o

'This Securtty lnstrument secnres to Lender' (a) the repayment of the Loan, ‘and all renewals, extensrons
-and modifications of the Note; and (b) the performance of Borrower's covenants and. agreements under this

B Secunty Anstrument: and the; Note.  For:this - purpose, Borrower : does hereby  mortgage,” grant and
" convey to Lender and: ‘Lender's successors and assrgns, ‘with power of: sale ‘the followrng described
. property iocatedmthecoum'! SR T i ~[Type of Recording Jurisdiction)
s ,of LAKE S ot i s " &8 [Name of Recording Jumdtctton]

i THE soumt B m'.t' or Lor 39 AND ALL or Lo'r 40 m Bx.ocx 2 IN TORSYTH
i HIGHLANDS 2ND. A\DD TO THE cITY, OF HAMMOND ,_AS PER: PLAT THEREQF ,' mcoanzn
’ IN PIA'I' BOOK 18 PAGE 11 IN 'I'HE OI'I‘ICE OF THE RECORDER OF I.AKE COUN‘I'!,

: INDIANA ' o

which 1 rrently has the address of B
o [Stréet]
: {le Code] ’

3 ParcelIDNumber 33—126 40 W
6840 BARING < AR :
HAMMOND -~~~ = o g [Ctty] Indrana 46324
("Property Address) R | =

TOGETHER WITH alt the rmprovements now or hereafter erected on: the property. and att' ‘
easements, appurtenances, and fixtures now or hereafier a part of the property, All replacements and
additions shall also be covered by this Secunty Instrument All of the foregomg 1s referredto in this-.

" Security Instrument as the "Property.” ... e o
.~ BORROWER CQVENANTS that Borrower is lawfully sersed of the estate hereby eonveyed and has -
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
~ encumbrances of record. Borrower warrants and will defend generally the trtle to the Property agamst all__ ;
* *claims and demands, subject to any encumbrances of record. ; L
THIS SECURITY INSTRUMENT combines uniform’ oovenants for natronal use and non-umform“
- covenants with lmuted vanatrons by Junsdrctron to constltute a uruform securrty mstrument oovenng real

 property.
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P UNIFORM COVENANTS Borrower and Lender eovenant and agree as follows X

Borrower shall pay when due the pnncipal of, and interest on, the debt evidenced by the Note and any
. prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to. Section 3.- Payments due under the Note and this Secnnty Instrument shall be made in U 5.
. currency. However rf any check or other mstrument received by Lender as payment under- the Note or thts
- Security Instnunent is returned to Lender unpaid, Lender may require that any or all subsequent payments

 pelected by.Lender: (a) cash, -(b) money order, (c) centifid check, ‘bank check, treasurer's check or -

: :federal agency, instrumentality, or entlty or (d) Electronic Funds Transfer.-

U such other loeatron as may be desrgnated by Lender in aceordance with the nibtice proyisions in Section IS
‘Lender may ‘Teturn any payment(s) or parual payment(s) if the payrnent(s) or parual payment(s) are
insufficient to bring the' Loan eurrent Lender may aocept any payment(s) or patial payment(s) msuffrerent
. to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
-makes payment(s) to bring the Loan current. If Borrower does not do so within a reasonable period of -
.- time, Lender shall either apply such funds or Feturn them t0 Borrower If not applted carlier, such funds

_offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
- from making payments due under the Note and thrs Securrty lnstrument or performmg the eovenants and
‘agreements secured by this Security | Instmment -

payments accepted and applied by Lender shall be apphed in the followmg order of prtortty ) tnterest
due under the Note, (2) principal due under the Note; (3) amounts due under Section 3. Such payments

. shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts.

, shall be applied first to Jate charges, second to any other amounts dug under thrs Secunty !nstrmnent and
then to reduce the principal balance of the Note.

' sufficient amount to pay any late charge due, the payment may.be applied to the deltnquent ‘payment and
~the late charge. If more than one Periodic Payment is outstandrng, Lender may apply any payment reeetved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. ‘To the extent that any excess exists after the payment is applied to the full payment of one or

- more Periodic Payments, such excess may be apphed to any late charges due. Ve luntary P
 be applied first to any prepayment charges and then as described in the Note '

the Note shall not extend or postpone the due date, or ehange the amount of the Periodic Payments e

: 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
‘under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessmerits and other items which can attain pnonty over this Security Instrument psa
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2 tnitia:

- »“due under.the Note- and 'this Secunty Instrument be made in one or more of the following forms, asm
' cashier's cheek provided any such check is drawn upon an instrtuuon whose depostts are tnsured by a-

: Payments are deemed received by Lender when received at the locatton destgnated in the Note Or at ‘

payment(s) or. partial payment(s) inthe future Jbut Lender is not. obhgated to apply (such payments at the 'v -
* time such payments are accepted. If each Periodic Payment is ‘applied, as of its scheduled due date, “then

If Lender receives a payment from Borrower for a delmquent Periodic Payment wluch mcludes a

Any application of payments, insurance proceeds, or Mtscellaneous Proceeds 10 prtnctpal due under

lién or eneumbrance on the Property, (b) leasehold payments or ground rents on the Property, tf any; .

2 ‘1, Payment of Princlpal, Intemt, ‘Escrow Itemr, Prepayrnent Chnrges, and’ LateChargur v‘

. “ will be applied to ‘the outstandtng prtncipal balance under the Note tmnwdrately prior to foreclosure. No IR

2. Application of Payments or Proceeds. :Except as otherwrse descnbed in this Sectron 2, all::” ety




. (c) prennums for any and all tnsurance reqmred by Lender under Section 5, and. (d) Mortgage Insurance . e

. -premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
* . Insurance premiums in accordance with the provisions of Section .10, ‘These jtems arc called "Escrow .- . =~
Items." At origination or at any time during the term of the Loan,’ Lender may require that Community .

© .« Association ‘Dues, ‘Fees ‘and  Assessments, if -any, be escrowed by Borrower, .and such dues, fees and

assessments shall bc an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to - |

- be paid under this Section. Borrower shall pay. Lender the Funds for Escrow Items unless Lender waives

| ..+ Borrower's obligation to pay:the Funds for any or all Escrow Items. Lender may waive Borrower's .
“.obligation to’'pay to Lender Funds- for any or all Escrow Items at any: time.- Any such waiver may only be ..~

3 ,,:Law

- in writing. In.the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
~ . due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requrres o
. shall furnish to Lender receipts evidencing such payment within such time. period as Lender may require. -
- Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

bea covenant and agreement contained in thisecurity Instrument, as the phrase ! covenant and agreement”
is used in Section 9. \If Borrower is obligated-to" pay-Escrow ltems directly, pursuant to a waiver, and

+.Borrower fails to pay thc amount due for.an Escrow. ltem, Lender may-exercise its rights under Section 9 .
-and pay such amount and Borrower shall then be obligated under Section 9 to Jepay. 10 Lender . any such

- .amount.: Lender may ‘revoke the. waiver s to. any or all-Escrow Jtems at any time by a notice givenin

.- accordance with Section 15 and, upon' such’ révocation, Borrower shall pay to Lender all Funds, and in
e such amounts, that are then required under.this Section . . : g
~ .+ Lender may, at any time, collect and hold Funds in an amount (l) sufﬁcrent to perrmt Lender o ‘
; fapply the Funds at the time specified under RESPA and (2) not.to exceed the maximum amount:a lender -
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

Ea reasonable estimates of expendltures of future Escrow Items or otherwrse ;tn aooordance with Appheable E

The Funds shall be held m an mstttuuon whose deposrts -are insured by a federal agency,

S rnstrumentalrty, or entity (including Lender, if Lender is an institution whose deposits.are so insured) or in -
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time -
- :.specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intercst on the o

* ‘Funds and Applicable Law permits Lender to make such # charge. Unless an agreement is made in writing

or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

- any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall gtve to Borrower wrthout charge an annual acoounting of the -
: thdsasrequrredby RESPA.:# ; g

If there is a surplus of Funds held in escrow, as defmed under RESPA Lender shall account to

. Borrower for the excess funds in accordance with RESPA Jf there:is’a shortage of Funds held in éscrow,
 as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

" Lender the amount necessary {o make up the shortage in accordance with- RESPA, but in fio more than |

- twelve monthly. payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA,

Lender shall notify Borrowér as required by RESPA, ‘and Borrower shall pay to Lender the amount = .
-necessary to; make : up the deﬁcrency m nccordanee thh RESPA but in no more than twelvc monthly i

payments e B
- Upon payment in full of all sums secured by this Secunty Instrument Lender sbetl promptly rcﬁmdt
to Borrower any Funds held by Lender, = - o

"4, 'Charges; - Liens. . Borrower shall pay all taxes vassessments, charges, ﬁnes, and rmpostttons G

7 | attnbutable to the Property whi h can attam priomy over thrs Secunty Instrument, leasehold paymems or & ‘;‘
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section3.
‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless'
v Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable .
o Lender, but‘only so long as Borrower is perfornung such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

- "prevent the enforcemerit of the lien while those proceedings are pending, but only ‘until such: proceedings -

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

. the liento this Securrty Instrument, If Lender determines that any ‘part of the Property is subject to a lien -
*“which ¢an attain priority over thrs Security Instrument, Lender may give Borrower a notice identifying the ™~
lien. Within 10 days:of the date on which that notice rs grven, Borrower shall satrsfy the lren or take one or :
‘more of the actions set forth above in this Section 4. B
» Lender may require Borrower to pay a one-time oharge for a real estate tax Venﬁcauon and/or‘ '
,reporttng service.used by Lender in connectiompwith this Loan. ;

5, Property Insurance. Borrower shall keep the rmprovements now exrstmg or hereafter erected on

T 'the Property insured against loss by fire, hazards included within the term "extended coverage,” and any .-
‘other hazards including, but not limited to, earthquakes and floods, for. which Lender requires insurance.”

‘This insurance shall be maintained in. the amounts (including deductible levels) and for the periods that =

":Lender requires. What Lender requires pursuant to the preceding sentences can ‘change during the term-of

the Loan. The insurance carrier providing the insurancé shall beichosen by Borrower subject to Lender's

: ‘rrght to disapprove Borrower's choice, which right shall ‘not be exercised unreasonably Lender may
require Borrower 10 pay, in connection with this Loan,- either: (1) a one-time charge for flood zome -
-determination, certification and tracking services or (2) a one-time charge for flood zone determinationand -
*certification -services ‘and « subsequent charges ‘each timé remappings or similar changes occur which .
reasonably might affect such determination or certification. Borrower shall also be responsible for the - :
payment of any fees imposed by the Federal Emergency Management Agency in connecnon wrth the B
*“review of any flood zone determination resulting from an objection by Borrower. ™ B S
~+-. If Borrower fails 1o maintain any of the coverages described above, Lender may obtarn rnsurance
coverage, at Lender's: option and Borrower's expensc. Lender is under no .obligation to purchasc any - .
particular type or amount of coverageé. Therefore, such coverage shall cover Lender, but might or might
~not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
“hazard or liability and might provide'greater or lesser coverage ‘than was' previously in effect. Borrower -
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall .+

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of drsbursement and shall be payable, wrth sueh rnterest npon nouee from
Lender to Borrower requesting payment, '

All insurance policies required by Lender and renewals of such poltcres shall be subject to Lender‘s

right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as -
‘mortgagee and/or as an additional loss payée. Lender shall have the right to hold the policies and renewal
' “certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and - o

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall inclnde a standard mortgagel‘ ausemd | L

shall name Lender as mortgagee and/or as an additional 1oss | payee.”’

In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender Lender : o PR
may make proof of loss if not'made promptly by Borrower./Unless Lender and Borrower otherwise agree .+ .

in writing, any insurance proceeds, whether or not the underlying insuranoe was required by Lender, shall -

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and - £

B
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" Lender's security is not lessened. During such repair and restoration périod, Lender shall have the right to
.. hold such- insurance proceeds until. Lender has had an opportunity to inspect such Property to, ensure the.
-work has been completed to Lender's sansfacuon ‘provided that such inspection shall be undertaken
~.promptly.: Lender may disburse proceeds for the repairs and restoration in a single. payment or in a series -
- of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
. Tequires interest to be; paid on such insurance proceeds, Lender shall not be required to pay Borrower any -
interest or. eamings on such proceeds. :Fees for . public-adjusters, or ‘other third parties, retained by

- Borrower shall not be _paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

" the restoration or repair is not economically feasible or Lender's security would be lessened; the insurance
.- proceeds shall be applied to the sums secured by this Security Instrument, whether or.not then-due, with .
- the excess, rf any, pard to Borrower Such insurame proceeds shall be applred in the order provrded for in-
i Secuon 2. e o
BRI | Borrower abandons the Property, Lender may ﬁle, negouate and settle any avarlable msurance o
i clmm and related matters. 1f Borrower does netyrespond within 30 days to-a potice from Lender that the .
" insurance carrier has offered 1o settle a claim, then Lender may ‘negotiate and Settle the claim. The 30-day
-+ period will begin when the notice .is given..In either event, .or. if Lender acquires the Property under .,
Section 22 or otherwise, Borrower hefeby. assigns to Lender 1) Borrower‘s tights to any insurance‘ -
« - proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and - ...
~"(2)‘any other of Borrower's rights (other ‘than ‘the’ right to'any refund 'of ‘unéared premiums paid by
-, Borrower) under all insurance policies govering.the Property, insofar 8s such rights-are applicable to the . . ..
" coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or o

Loto pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

'.:7'6. Oceupancy. Borrower shall occupy, establish, and use the Property-as Borrower's pnncrpal

resrdence within sixty days after the execution of this Security Instrument and shall continue to occupy the
~Property as Borrower's prmcrpal residence for at least one year after the date of occupancy, unless Lender =
_ otherwise agrees in writing, which consent shall: not be unreasonably wrthheld or, unless extenuating :

: circumstanees exist which are beyond Borrower's control, :

... Preservation, Maintenance and Protection of rhe Property, lnlpectionr. Borrower shall nor :
»destroy, damage or. impair the Property, allow the Property ‘to deteriorate or commit waste on the

- Property, ‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
~‘order to prevent the Propérty from deteriorating or decreasmg in value due to its condition. Unless it is

. determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall

".promptly zepair the ‘Property if damaged to avoid further deterioration or damage. If insurance or
-condemnation proceeds are paid in connection with ‘damage to, or the taking of, ‘the Property, Borrower

. shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such -

- purposes. Lender may disburse proceeds for the repairs and restoraiion in a single payment or in a series of -

. progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient .
to repair or restore the Property, Borrower is not relreved of Borrower's obhgation for the completron of o

- such repair or restoration..

-:Lender or-its agent may meke reasonable entnes upon and inspecuons of the Property If lt has" L
reasonable cause, Lender may inSpect the-interior of the improvéments on the Property. Lender shall give S

Borrower notice at the time of or prior {0 such an interior mspectron specrfymg such reasonable cause. "

-+ =8, Borrower's Loan Application. Borrower shall ‘be in default’if,  during the Loan apphcatron
_process, Borrower or any persons -or. entitiés acting at the direction of Borrower or.with Borrower's =~ =
knowledge or consent gave materially false, misleading, or inaccurate jnformation'or statements to Lender -~~~ '/
(or failed to provide Lender with material information) in connection with the Loan . Material =
representations include, but ‘are hot limited to, representatxons ooneermng Borrower' 5 oecupancy of the - e

- Property as Borrower s pnncrpal resrdcnce
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9 Protection of Lender ¥ Interest in the Property and Riglm !Jnder thls Security Imtrument. if
(1) Borrower. fails to perform the covenants and agreements contained in this Securrty Instrument, (2) there
is a legal proceeding that might srgnrﬁcantly affect Lender's interest in the Property and/or rights under .
“* this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
v “enforcement of a lien which may attain priority over thi§ Security Instrument or to enforce laws or
:regulations), ‘or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is

" ‘reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
.+ Instrument, including protecting and/or dssessing the value of the Property, and securing and/of repairing
~+the Property. Lender's actions can include, ‘but are not hrmted to, ) paymg any ‘sums secured by’a lien. -
*'which - has priority- over this Securrty Instrument '(2) appearing ‘in court, ,and:(3) paying -reasonable
attorneys' fees 0 protect its interest in the Property and/or rights under this Security Instrument, including
-~ its’secured position in a bankruptcy proceeding. - Securing the Property includes, but-is not limited to,

- entering the Property to make repairs, change locks, replace or board up doors and windows, drain water -~ "o .
" from pipes, eliminate building or other code yiolations or dangerous conditions, and have utilities turned S RS
"““on or off. Although Lender may take action under thi§ Section 9, Lender doesnot have to do so and is not

~-under any duty or obligation to do so. It is agreed that Lender mcurs no lrabrlrty for not taking any or all
actrons authorized under this Section 9. %/ .
: “Any amounts disbursed by Lender under ttus Sectron 9 shall beoome addrtronal debt of Borrower
e secured by this Secunty Instrument.” These amounts shall bear interest at the Nofe rate from the date of
" disbursement and shall be payabie, wrth such rnterest, upon notrce from Lende Borrower requestmg
payment o ¢ 3 : SR ‘
- If this Secunty Instrument is on a leasehold Bormwer shall comply wrth all the provrsrons of the -
‘ lease If Borrower acquires fee title to the Property, the leasehold and the fee trtle shall not merge unless ‘
: Lender agrees to the merger in writing, | SR .
Lot 10, Mortgage Insurance, If Lender required Mortgage Insurance as a condrtion of makmg the,Loan, o
' Borrower shall pay the: premiums required to maintain the Mortgage Insurance in effect. If, for any reason, ’
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 16 make separately designated payments '
toward the premiums for Mortgage Insuranceé, Borrower shali pay the premiums required to obtain

“coverage substantially equivalent to the Mortgage Insurance previously-in effect, at a cost substanually
- equivalent to the. cost to Borrower of the Mortgage Insurance previously in effect,’ from an altemate‘ i

mortgage -insurer selected by ‘Lender. If substantially ' equivalent Mortgage Insurance oovel‘age is not
~.available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these -
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

 non-refundable,” notwithstanding the fact that the Loan is vitimately paid jn full,” and Lender shall not be

" required to pay Borrower any interest or earnings on such 10ss reserve. Lender can no longer require loss

' reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) - "

‘provided by any insurer selected by Lender again becomes availabie, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

- Insurance as a condition of making the Loan and Borrower was required to make separately designated . ‘
: payments toward the premiums for Mortgage Insirance,  Borrower shall pay: the premiums requrred o

maintain Mortgage Insurance in effect, or to provide a non-refundable loss. reserve, until the Lender's
‘requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
‘Lender providing for such termination or until termination is required by Applicable Law, Nothing in this‘
: Sectron 10 affects Borrower's obhgauon to oay mterest at thc rate provrded in the Note. -
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L Amgnmem of Miscellaneous. Procoeds, Forfeiture. All Mrsoellanoous Proceeds are hereby e

assrgmdloandshallbepaidtol.eodcr ERR R

If the Property is damaged, such eroellaneous Procwds shall bc applled to restorauon or repmr of

" the Property, if the restoration or repair is economically feasible and Lender's security fs not-lessened. -
" During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds T
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to -

Lender's satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the

-« repairs and. restoration in a single (disbursement ;or in a series of progress ‘payments as the work ‘is

o -completed. Unless an agreement is made in writing or- Applicable Law requires interest to be pard onsuch -

- Miscellancous Proceeds, Lender shall not be reqmred to pay- Borrower.any interest or earnings on such
- Miscellaneous Proceeds. If the restoration or repair is not.economically feasible or Lender's security would

“be lessened, the Miscellancous Proceeds shall be applned to the sums secured by this-Security Jnstrument, .

" whether or not then due, with the excess, if any, pald to Borrower. Such Maiscellaneous Prooeeds shall be
applied in the order provided for in Section 2.+ ‘
o In the-event of a fotal taking, destrucuon, or loss m valuc of the Propeny. thc Mlscellaneons
+'. Proceeds shall be applied to the sums; secured by thrs Socunty Instmmem whcthcr or. not then due,. wrth‘ i
the excess, if any, paid to Borrower. - 4
- In the event of a partial taking, destmcuon, or loss in value of the Property m whrch the farr market

. ..value of the Property, immediatcly before the ‘partiall taking, destruction, or 1088 in yalié'is equal to or. .

greater than the amount of the sums sscured by1this Security Instrament. immediately before the partial

. taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums - |
- secured by this Security- Instrument- shall be reduced by the amount of the Miscellaneous Proceeds -

. 'multiplied by the:following fraction: (a) the total amount of the sums secured immediately before the . -

partial “taking, -destruction, or loss in value divided by (b) the fair market value of the Property
- immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower, -
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market -

| \ralue of the Property immediately before the partial taking, destruction, or 10ss in value is less than the

~ amount of the sums secured 1mmod1ately before the partial taking, destruction, of loss in value, unless’
Borrower and Lender otherwise agree in writing, the Miscellaneous Proooeds shall*be applred to the sums
secured by this Security Instrument whether or not the sums are thendue. < .
If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the" ‘
~ Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, '
- Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

- to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proowds or thc party agamst whom Borrower has a nght of acuon m'
regard to Miscellaneous Proceeds. L
: ‘Borrower shall be in default if any ocnon of proooedmg, whether civrl or cnmmal ls begiln that m_ g
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's.
interest in the Property or rights under. this Security Instrument. Borrower can cure such a default and, if -
~acceleration has occurred, ‘reinstate as provided in Section 19, by causing the action or. proceeding to be

 dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material © b N

- impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

. any award or claim for damages that are attrrbmable to the impairment of‘ Lender s imerest ln the Propeny\_ﬁ - v’ : C

- are hereby assigned and shall be paid to Lender, whi, et
All Miscellaneous Proceeds that are not applrcd to restorauon or reparr of the Property shall be
: apphod in the order provided for in Secnon 2. o
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" "to'Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

amoruzatronofthesumssecuredbyﬂus Security lnstrumentby reason of any demand madebyﬂreongmal |

s remedy including, without limitation, ‘Lender's acceptance of ‘payments from third persons, entities or

A “terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Secunty‘ v

. Security Instrument, including, but not limited 0, attornieys' fees, property inspection and valuation fees.

e R Bt

* 12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

or any. Successors in Interest of Borrower Lender shall not be required to commence proceedings against
 any Successor in Interest of Borrower or to refuse to extend time for jpayment or otherwise ‘modify

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

" Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or
v "‘preclude the exercise of any right or remedy. -
" +% 13, Joint and Several Liability; Co-rignen, Snccessors and Arrignl Bound. Borrower covenantsl o
‘ and agroes that Borrower's obligations and liability shall be joint and several. However, any Borrowerwho ~ =~
“co-signs this Security Instrument but does not execute the Note (a "co-signer*): (a) is <co-signing this ~ o
. Security Instrument only to morrgage, grant and conyey. the co-signer's interest in the Property under the

‘Instrument; and (c) agrees that Lenderand any other Botrower can agree to extend,ymodify, f

‘ makeanya(:commodauons wnh regardrotheterms ofthrs Secunlylns » wi
”*co-signer’s consent, Lol :
- Subject to the provrsrons of Sectron l8 any Successor in Interest of Borrower Who assumes

: Borrower‘s oblrgauons under this Secufity Instrument in writing, ‘and is approved by Lender shall obtgin -
all of Botrower's rrghts and benefits under this Security Instrument.. Borrower shall not be released from .~
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release in =~ ° -
... writing. The covenants and agresments of this Security. Instrunrent shall blnd (except as provrded m SR

- Section 20)and benefit the successors and assigns of Lender.” 5y : e

% 14, Loan Charges. Lender may charge Borrower fees for servrces perforrned in connectron wrth

Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this -

In régard to any other fees, the absence of express authority in this Security Instrament to charge a specific j
fee to Borrower shall not be construed as a prohibition on the charging of such fee. nder may not charge e
fees that are expressly prohibited by this Security Instrument or by Applrcable Law. S
- If the Loan is subject to a law which sets maximum: joan charges, and that law is. finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
- permitted limits, then: (a) any such loan charge shall-be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to- make this refund by reducing the principal . . - .
owed under the Note or by making a direct payment to Borrower. If a.refund reduces principal, the .
reduction will be treated as a partial prepayment without any ‘prepayment charge (whether or not'a .
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by :
direct payment to Borrower wrll oonsumte a warver of any nghr of aetron Borrower mrght have ansmg out :
of such overcharge. R :
15, Notices. All notices given by. Borrower or Lender in connecuon wrth tlus Secunty.:flnstrumentj. L
- must be in wntmg Any rotice to Borrower in connection with this Security Instrument shall be deemed to -
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's =
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers?i
unless ‘Applicable Law expressly ‘requires otherwise. The notice ‘address shall be the Property ‘Address:
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly -
notify Lender of Borrower's change of address. If Lender. specifies a proeodure for: reporting | Borrower's
change of address, then Borrower shall only report a change of address through that specrﬁed procedure [
There may be only one desrgnared notice address under tlus Socurrty Instrument at- any one time. Any
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. otice fo: Lender. shall be given by delivering it or by mailing it by first class mail to Lender's address

_ stated herein  unless: Lender  has designated another address by notice to Borrower.- Any notice -in

.. connection with this Security Instrument shall not be deemed to have been given to Lender until actually .~ -

received by Lender. If any notice required by this Secumy Instrumem is alsp requu'ed under Applicable
‘Law," the Apphcable Law reqmremem wrll satrsfy the correspondmg requrrement under tlus Secumy

' instmment
16, - Governing Law, Severability, Rules of Construction.,,Thrs Secumy Instmment shall be

: _"=govemed by federal law and the law of the jurisdiction in which the Property is located.: All nghts and .
- obligations - contained in this- Security Instrument are subject to‘ any ‘requirements: and Jimitations . of

“Applicable Law. Appl:cable Law might explrcitly or’ imphcrtly allow the parties.to agree by contract or it G

-~ might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evem that any, provrsron or clause of thrs Secunty Instrumem or ;the Note eonﬂrcts with. Apphcable
grven effect without the conflicting provision. .. .

" As used in this Security Instruments (1) ‘words of the masculme gender shall mean and include
: correspondmg neuter words or words_of the feminine gender, (2) words in the singular ‘shall mean and

" inglude the plural and vice versa, and (3) the word "may grves sole drscreuon without any obhgatron to e

* take any action. -

.17, Borrower's 'Copy. Borrower shallbe grven one: oopy of the Note and of thrs Secunty Instrumem R Ay
"'18. Transfer of the Property or a’ Beneficial iriterest in Bofrower. As used in this Section 18,

- "Interest in the Property" means any legal of beneficial mterest in the %’roperty, including, but not limited

i to, those beneficial interests transferred in a bond for deed, contract for deed,” installment sales contract or E

escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. .

..o+ +If.all or any part of the Property or-any Interest.in the Propeny is sold or transferred (or if Borrower : ,
) 1s not a natural person and a beneficial interest in Borrower is sold or transferred) ‘without Lender's prior -

. written consent, Lender may require immediate payment in full of all sums sccured by, this Security

Instrunrent However this optron shall not be exercised by Lendcr if such exercise is prohrb:ted by federal’ S A

provrde a period of not less than 30 days from the date the notice is given in accordance with Section 15
" within which Borrower must pay all sums secured by this Security. Instrumnent. If, Borrower fails to pay

" If Lender exercises this opuon, ‘Lender shall give Borrower notrce of acoeleration, The notice shall S

these sums prior to the expiration of this period, Leénder may mvoke any rermdres permrtted by thrs : o

:+ Security Instrument without further notice or demand on Borrower. :
-19. ‘Borrower's Right to Reinstate After Acteleration, It BorroWer rneets oertam condmons

.Borrower shall have the right (o have enforcement of this Security Instrument discontinued at any time ,
.- prior to the earliest of: (i) five days before sale of the Property ‘pursuant to any power of sale contained in - -

this Security Instrument; (ii) such other period as Applicable Law snight specify for the termination of

Borrower's right .to remstate or (iii) entry of a judgment enforcxng this Seeunty Instmment Those . /=
conditions are that Borrower: (a) pays Lender all sums which then would be due under this’ Secunty o
" Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenantsor ..~ . = ...
agreements; (c) pays all expenses incurred in enforcing this Security Instrumment, mcludmg, but not limited -
to, reasonable attorneys' fees, _property inspection and valuation fees, and other fees incurred for the . -
“purpose of protectmg Lender's interest in the Property and rights under this’ Secunly Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Pmpeny and
‘rights under this Secunty Instrument, and Borrower's obhgatron to pay the sums secured by this Security
. Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mc)re of the. following foxms. as, sclected by Lender (a) cash, (b) money order (c) i
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L - apply in the case of acceleration under Section 18,

- “ Borrower\ A sale might result in a change in the entity (known -as the "Loan: Servreer”) tltat oollects' et
S :;7';:\-Pertodtc Payments due under ‘the Note and. this, Security Instrument and perfomts other mortgage loan
‘ Sexvicing ‘obligations under the Note, this Secunty Instrument, and Applicable Law "Therc also. might be

e requires in connection wrth a notice'of transfer of servicing."If the’ Note is sold and thereafter

" serviced by a Loan Servicer other than the purchaser of the: Note; the ‘morigage ioan servicing obligations

i _not assumed by the Note purchaser unless otherwrse provrded by. the Note purchaser

~other party héreto a reasonable period after the giving' of ‘such fotice to take Corrective  action. If - iy '

- and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ‘and radioactive materials;

. nor allow anyone clse to-do, anythmg affecting the Property (1) that is in violation of any Envtronmental ‘

°°‘“ﬁ°d CMCk, bank clx ,'kd treasurer’s clteck or cashier's eheck Provided any such clteck is drawn upon o Rl
an institution whose deposits are insured by a federal agency, mstntmentaltty or entity or (d) Eleetromc :
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

I

- shall remain fully effectiye as if no aceeleratton had occurred However this right lo'}remstate shall not . L

" 20, Sale of Note; Change of Loen Servieer; Notice of Gnevanee. The Note or 3 pamal iuleresttn 1 " o
the Note (together with this Security Instrument) can, be sold one or more times wrthout prtor notice to

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan - 7
“Servicer, Borrower will be given written notice of the change which will state the name and address of the o
- new Loan Servicer, the address to which payments should be’ vmade and- any other infomauonRESPA} ¢

to Borrower will remain *mth the Loan Servrcer or be transferred 10 a-Sucoessor Loan Servtcer(s) and are

* Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action it erther an )
‘mdtvrdual litigant or the member of & class) that arisés ‘from fhe other party's-actions pursuant fo thig
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party. (wnh such .
- notice given in eomphsnee with the requirements. of Section 15) of such alleged breach and afforded the .

. Applicable Law provides a time period which must elapse before certain action can be taken, that time
- period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and L
4 \opportumty o cure given to Borrower pursuant to Section 22 and the notice of acceleration: given to" o
’ f’Borrower pursuant to Section 18 shall be deemed to sattsfy the notloe and opportumty to take oorrecttve‘ S e
" action provisions of this Section 20. et
21. Hazardous Substances. As used in thts Sectron 21 (1) "Hazardous Substanees" are those‘
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the .
*following ‘substances: gasolme, kerosene, other flammable or. toxic petroleum products toxic pesticides -

(2) "Environmental Law" means federal laws and laws of the junsdretxon where tlte Property is located that
relate to health, safety or environmental proteetton (3) *Environmental Cleanup includes any ‘response
action, remedial action, or removal action, as deﬂned in Envtronmental Law and “) an “Envrronmental
Condition" ‘means a oondltton that ,ean cause, contnbute o, or otherwlse trigger an :
Cleanup.” S o A
Bgrrower shall not cause or permtt the presence use dtsposal storage, or release of any Hazardous 3
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, -

Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of thé Property The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of -~
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mamlenance of the Property (mcludmg, but not lmuted to, hazardous substanees in consumer products) e

' 2686400011

: ,lnilitls: ) :

@nl(lﬂ)‘(seos).oz B S egetzetes




@@i‘:c‘(ﬁi:(qoqcfo‘z_ - |

Page 13 ol 15 . .










K ntat concgmmg any possnblé
In making any warrantytherein 'ﬁu; Trusteeis eiying 1goflr:l on;infmmmipn furnished to |
n kno

IN W(TNESS WHEREOF, said BRCANTILB ATIONAL BANK OF INDIANA,
ice restdentand Trust Officer and attested by its Assistant V

i
aNotary ubhc n and ‘for
E :




