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 The mortgagor is

" Borrower owes Lénder the prircipal sum of ONE NUNDRED FIFTY SEVEN THOUSAND AND NO/100¢23+
«nuﬁwnvmﬁitnut*tuuutnnu“u*uu*nwnuﬂznﬂ Dollars(US '151 090 oo ~

payments  with the full dcbt, if not paid earlier, due and payable on oc'rosn 14 2030. | ; o
Instrument secures to Lender; (8) the repayment of the debt evidenced by the Note, with interest, and all rcncwals, extensxons and -
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bormwcr § covenants and: agrecments under this Security lnstmmem and the Notc -
i:rktlhis putpose, Borrower does hercby mortgage, grant and cor llowing

Lot 43, iniTwin Creek Block One, to the Town Of Munst
. recorded in Plat Book‘48, .page 68 ‘in the Office of the Recorder of Lake
Oounty, Indiana‘.

-whnchhasthe addrcss of - 925 Ivy,: uuuam

46321 .
{le Code]
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conveyﬂmepcrtyandtha ‘ t
.generally the title to the Property against laims and mands “subject to any  encumbrances of :word

. Funds for Taxes and Insurance, Sub]ect to applicable law or 10 a written w 'vc‘
s/paid in full

'f‘,c)y iy hazardorp P i
if and(f)anysumspayablcbyB rrower toLender, i
led Escrowitems

s, Lender may so notify Borrower i wriung,
Borrower shall make up the deficienc

! paythese obligation
time directly to the person owed

~ event of oss orrower shall give prompt notice thei
slfnotmade ro ybyBo
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the due date of the monthly payments referred toin paragraphs l and 2 or ehange the amount of the payments If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by tlus Secunty Instrument rmmednately pnor to the
acquisition, - L
6. Occupancy, Preservation, Maluteneuee nnd Protection of tbe Property. Borrower’s Loan Application, Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this

Secunty Instrument and shall continue fo occupy the Property as Borrower's principal residence for at least one year afier the date. S

of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably. withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair -
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false. -
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the -
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is ona leasehold, Borrower shall comply with all the provisions of the lease. If Borrower -
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ’
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securnty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a -
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay = -
for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender’s actions may include paying
any sums secured by a lien which has pnonty over this Security Instrument, appearing in court, paying reasonable attorneys’ fees

. and entenng on the Property to make reparrs Although Lender may take actron under tlus paragraph 7, Lender does not have to do

50.
Any amounts drsbursed by Lender under this paragraph 7 shall beoome addruonal debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to otherterms of payment, these amounts shall bear interest from the date of

. disbursement at the Note rate and shall be payable, with interest, tipon notice from Lender to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of rnakmg the loan secured by this Secunly E
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect: If, for any reason, the mortgage
insurance coverage required by Lender lapsesor ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substanually equwalent to'the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage {s not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly

- mortgage insurance premium being pardbyBorrower whenthe insurance coverage lapsed or ceased tobe in effect. Lender will accept, .
use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may noﬂonger be requrred atm e

the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage 1nsuranoe ends in aecordanoe wrth any written -
agreement between Borrower and Lender or applicable law. '
9. Inspection, Lender or its agent may make reasonable entries upon and rnspecnons of the Propeny Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,. v
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnth any
condemnation or other takmg of any part of the Property, ot for oonveyanee in lieu of oondemnauon are hereby assrgned and shall
be pard to Lender. '

- Intheeventofatotal takmg of the Property, the proewds shall be applred to the sums secured by this Secunty Instrurnent whether o

or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of : -
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument

shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured <

immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by tlus Security Instrument i
whether or not the sums are then due, - ,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬁ‘ers to make an award ,

or settle a claim for damages, Borrower fails to respond to Lender within 30days after the datethe notice is given, Lender isauthorized |

to collect and apply the proceeds, at its option, elther to restorauon or reparr of the Propeny or to the sums secured by thrs Security -
Instrument, whether or not then due. _
Unless Lender and Borrower otherwise agree in wrmng, any apphcauon of proceeds to pnncrpal shall not extend or postpone :
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. - B
11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modlﬁcatron of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operate torelease the liability of theongmal Borrower or Borrower s successors in interest, Lender shall not be required to commence -

proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured . -
by this Security Instrument by reason of any demand made by the ongrnal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

‘42, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security -
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand oonvey that Borrower's interestin the Property - -

under the terms of this Secunty Instrument; (b) is not personally obhgated to pay the sums securecl by this Secunty Instrument and
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may be sold one or more umes thhout rior notice to Borrower. A sale may result in a change in'the cnuty ,(known asthe''Loan_
: . be . ;

thly payments duc underthe Note and this Security Instrament, There alsc

rgovemmentalo egulatory agency or private par
‘which Borrowcrhas actual knowledge. If Borrowerlearns, oris notnﬁedby :







