


and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by thts Secunty
‘ 'lnstrument All of the foregoing is referred to in this Security Instrument as the *Property,” . i

BORROWER COVENANTS that’ Borrower is Tlawfully’ seised of the estate hereby conveyed and has the rtght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record..

8 TOGETHER Wl’I‘l-l all the improvements now or hereafter erected on the property, and all easements appurtenances. S

_Borrower warrants and willdefend generally the trtle to the Property agatnst all clatrns and demands subject to any G

encumbrances of record

“THIS SECURITY INSTRUMENT combmes umform covenants for natronal use and non-uruform covenants wrth
llnuted varrations by jurlsdicuon 10 constitute a uniform security instrument covering | real property o ‘
" UNIFORM COVENANTS. Borrowet anid Lendef covenant and agree as follows: R

o1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

o ,prmt:tpal of and interest:on the debt evidenced by the Note and any prepayment and late charges due under the Note. . . - = -
~ 42, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay &
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly =

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
_payments .or -ground - ‘rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood -

ot insurance premiums, if any; (¢) yearly ‘mortgage insurance: premiums, ‘if any; and (f) any 'sums payable by Borrower to LA

Lender, in accordance with the provrsrons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items. " Lender may, at any time, collect and hold Funds.in &n amount not to exceed the maximum

“-amount a lender for a federally related mortgage loan ‘may requtre for Borrowet's escrow account under the federal Real h ; r l
Estate Settlement Procedures Act of 1974 as amended from time to. time, 12 U.S.C.§ 2601 e seq. ("RESPA"), unless =" ;

another law that applies to the Funds sets a legser amount, If'so, Lender may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and = o

‘ reasonable estimates of expenditures of fubiife Escrow Items oriotherwise in accordance with applicable faw. -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaltty, or entny e

(tncludrng Lender, if Lender is such an institution)'or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
-~ the Escrow Items, ‘Lender ‘may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

“account, or Verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits e

* Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an

agreement is'made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest . - e

or earnings on the Funds, Borrower and Lender may agree in wrttmg, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debis fo the Funds

and the purpose for which each debit to the Funds was made The Funds are pledged as addrttonal securrty for all sums ?‘:"'7‘ f;

secured by this Security Instrument.
~If the Funds held by Lender exceed the amounts pemutted to be held by applrcable law, bender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by . .-
Lender at any'time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in-. =
such case Borrower shall pay to Lender the amount necessary to make up the deﬁcrency Borrower shall make up the o

deﬂcrency in no more than twelve monthly payments, at Lender’s sole discretion.
.Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any

Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or A

sale of the Property, ‘shall apply any Funds held by Lender at the time of acqursmon or sale as a credit agarnst the sums
secured by this Security Instrument, S
- %3, Application of Payments. - Unless applrcable law’ provrdes otherWtse. ail payments recelved by Lender under Sy
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, °

-4, Charges; Llens, - Borrower shall pay all :taxes, assessments, charges, fines ‘and -impositions attrtbuutble o the; e
Property which may attain prrority over this Securtty Instrument, and leasehold payments or ground rents, if any. Borrower =~ =

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ‘shall pay themon '
time directly to the person owed payment. Borrower shall promptly furnish to° Lender all notices of amounts to be paid

under. this: paragraph.-If. Borrower tnakes these: payments dtrectly. Borrower shall promptly furntsh to Lender recerprs , s

evidencing the payments,

. Borrower shall promptly discharge any lien which has priority over this. Securtty Instrument unless Borrower (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to -
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemen satisfactory to Lender
subordinating the lien‘to this Security Instrument.'If Lender determines that any part of the Property is subject to a lien .-
which may attain'priority over this Security Instrument, Lender may give Borrower a notice ldentifylng the lien: Borrower .
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. =~

5. Hazard or Property Insurance. .- Borrower shall keep the tmprovements now exrstmg or hereafter erected on the =
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, mcludtng‘ o
floods " or flooding, . for whtch Lender requires insurance This - insurance shall be fnaintalned in-the ‘amounts” and - -
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rfor the pertods that Lender requires ’Ihe insurance carrier provrdmg the insurance shall be chosen by Borrower subject to
- Lender’s' approval which shall not be urireasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the fight to hold the pohcies and renewals. If Lender requires, Borrower shall promptly give to Lender all recetpts
.-of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nottce to the insurance carrier and ,
o Lender ‘Lender. may make proof of loss if not made promptly by Borrower. .
-"“Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoratron or repair of
the - Property - damaged if the restoration or. re{)err is economically feasible and Lender’s security is not lessened. If the
 restoration or repair- is ‘not ‘economically feasible or.Lender's security would be lessened, the insurance proceeds shall be :
‘applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If -
_Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has .

i < offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore L
the Property or to pay sums secured by tlus Security Instrument, whether or not then due The 30-day period wrll begm .

. When the notice is given, i o v
Unless Lender and Borrower otherwrse agree in writrng, any application of proceeds to prrncrpal shnll not extend or
- - postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -

~.under ;paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

-from damage to the Property prior to the acquisrtron shall pass to Lender to the extent of the sums secured by this Securtty
. Instrument immediately prior fo the acquisition. - B
%76, Occupancy, ‘Preservation,” Maintenance end Protectlon of the Property, Borrower’s Loan Application, b
“Leaseholds. Borrower shall occupy, establish, and use the, Property as. Borrower's principal fesidence within sixty days
_.after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower's principal residence -
- for at least one year after the date of occupancy, ‘unless” Lender otherwise agrees in writing, which consent shall not be
_unreasonably ‘withheld, or unless extenuating circumstances, exist which are beyond Borrower’s control; Borrower shall not -
- <destroy, damage or {rtipair the- Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall:
be in default if any forfeiture action or proceeding, ‘whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
" ’Lender's‘security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the *
* action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture. of the
,;Borrower s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
 security interest, Borrower shall also be in default if Borrower, during the loan application process, gave rnatenally false or -
‘inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
" with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the .
~Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acqurres fee trtle to the Property, the leasehold and the fee tttle shall not rnerge unless Lender -
“agrees to the merger in writing. |

7. Protection of Lender's Rights ln the Property if Borrower fails to perform the eovenants and agreements S
. contained in this Security Instrument, or there is a- legal proceeding that may. significantly affect Lender’s rights:in the - = .-

Property (such as a proceeding in bankrupicy, prabate, for condemnation ot forfeiture or to enforce laws or regulatrons).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
‘Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, |
: nppearmg in court, paying reasonable attorneys' fees and entermg on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have todoso. =
- Any amounts disbursed: by Lender under this paragraph 7 shall become addrtional debt of Borrower secured by this ::
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from '
~ the date of disbursement at the Note rate and shall be payable, wrth mterest, upon notrce from Lender to Borrower
requesting payment.’ " a5
8. Mortgage lnsuranee If Lender required mortgage insurance asa condttion of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the imortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shali ‘pay. the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously.in effect, at a cost
* substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage .
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to =~
Lender each month a 3um equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the .
“insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a- loss reserve in
lieu of mortgage insurance. ‘Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
‘again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in "
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with tmy wrttten
. agreement between Borrower and Lender or applicable law.:. S i
9. Inspection. *“Lender or its agent may make reasonable entries upon and mspectrons of the Property Lender shall
_give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ;.. -
" 10. Condemnation, ~The proceeds of any award or claim for damages. drrect or consequential, i connection wr,
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assrgned and shall be paid to Lender.:
Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

*the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

Prope
. Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
. secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless .applicable law

j],are then due. .

‘ sums secured by this Security Instrument, whether or not then due. -
- ’po stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Tt ‘modrﬁcatron of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest -
"7 of Borrower shall not operate to release the liability of the original Borrower ot Borrower’s successors in interest. Lender-
. shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
~ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the

not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants aud agreements of this

o paragraph 17. Borrower's covenants and agreements shall be joint and several. 'Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

forbear or make any accommodations wrth regard to the terms of tlus Sectmty lnstrument or the Note wrthout that

-Borrower’s consent. o
9013, Loan Charges., lf the loan secured by thrs Securrty Instrument is sub_tect toa: law which sets maxlnmm loan :

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce -

P -refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a reﬁmd reduces prinetpal the reduction wrll be treated as a pamal prepayment wrthout any

- prepayment charge under the Note. - . ey

14.'Notices, ~Any noticé to BorroWer provided for in this Securrty Instrument shall

‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -

[Property Address or.any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by -

 first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower, Any potice .

m this paragraph, -
18, Govemlng Law; Severablllty - This Securtty Instrument shall .be: govemed by federal law and the law of the
, jurtsdrctron in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note -

conflicts ‘with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
. can be given effect without the conﬂrctmg provision To this end the provlstons of thrs Security lnstrument and the Nore are '

declared to be severable, - -
16. Borrower’s Copy. Borrower shall be gtven one conformed copy of the Note and of thrs Security Instrument. :
17 Transfer of the Property or a Beneficial Interest in Borrower, . If all or any part of the Property or any interest
“in it is sold or transferred (or if a beneficial interest in'Borrower s sold or transferred and Borrower is not'a natural person) -
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not he exercrsed by Lender lf exercrse is prolnbiwd by federal law as of .

~ .. the date of this Securrty Instrument.: . 3
If Lender exercises this option, Lender shall grve Borrower notrce of acceleratton The notice shall provrde 2 period of -

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

~ this Security Instrument. }f Borrower fails to pay these sums. prior to the expiration of this period, lender rnay lnvoke any
" remedies permitted by this Security Instrument without further notice or demand on Borrower, " i :

~ .18, Borrower’s Right to Reinstate.  If ‘Borrower meets certain conditions, Borrower shall have the right to have
. enforcement of this. Securrty Instrument drsconnnued any trme prror o the earher f:/(a) 5 days (or such other period as
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any condemnatron or other takmg of any part of the. Property, or. for conveyance in heu of condernnatron, are hcreby N SRR
-In the event of a total taking of the PropertyQ the proceeds shall\be applled tothe ‘sums secured by this} Securtty

- which the fair market value of the Property immediately before the taking is equal.to or greater than the amount of the sums f:":» e
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, -+ f

. fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the T
rty -immediately before the taking. Any balance shall be ‘paid to Borrower. In the event of a partial taking of the = " i ©

* otherwise provides. the proceeds shall be apphed to the sums secured by this Securrty lnstrument whether or not the sums ‘ :
If the Property is abandoned by Borrower, or lf al’ter nottce by Lender to Borrower that the condemnor offers 0 make e

"+ an award or settle a claim for damages, ‘Borrower fails to respond to Lender within 30 days after the date the notice is given, a |
Lender is authorized to collect and apply the proceeds, ‘at its option, either to restoration or reparr of the Propcrty or to the oo

"Unless Lender and Borrower otherwise agree in writing, any applicatlon ol’ proceeds o pnnclpal shall not extend or .
- 11, Borrower Not Released; Forbearance By Lenger Not a Walver.  Extension of the . time for - payment. P &

; original Borrower or Borrower's successOrs in interest; Any. forbearance by bender in exercismg any fight or remedy shall 5 A

“ Securtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ]

- Borrower’s interest in.the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the = - - '
" 'sums secured by this. Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

| !charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected ini connection - |
- thecharge to the-permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits:'will be -~ '

glven by delivcrmg it or by sl |

provided for in this Secunty lnstrument shall be deemed to have been grven to-Borrower or Lender when gtven as provrded S




greements, (c) ‘pays all expense: -incurred in enforcing this -
reasonable atiorneys’ «(d) takes such action as. Le
; equire 10 a Security Instrument, Lénder’s rights in the Property Botrower’s’
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the ‘obligations ‘secured hereby ‘shall remain fully effective as. no pcceleration had oocurred
v this right to reinstate shall not apply in the case of - ' vl
: Servicer , 1 interest in the Note (togetber with tlus Security‘
lnstrumem) may sold one ' prior notice ‘to Borrower. A‘sale may’ result in a change in the entity
“(known as.the | LoanServwer")!hatcollectsmnmlypaymemsdueundertheNotcmdﬂmSecuntylnsn'umem There also"
may be:o the Loan S asaleoftthote.!f;hereis changeofthcloanSemcer,
. : bc:sivcn tten Hotice of uccordauce with pafagraph 14 above and apj otic
and address of the new Loan Servxcer and the address to which

, use, dlspos storage. or.release of any
a2 |l : ‘ , Borrower shall not do, nor allow anyone else:to do, anything nffec;ing the
Prbpe at s invi ny, ', , uw.mprece@ins shall 1
torage ‘on the ‘Property of small of ‘ :
mralresidenﬁnlusesandto_maintcmnce ofthci’r

mgspmmpm 4
iind the following subs;ances gasol 'kerosene. other ‘flammable or toxic penoleum products, toxi
pesticides: nnd ‘%wrbicides volatile solvents, materials containing asbestos ‘or formaldehyd :

used in this paragraph 20, ‘Environmental Law" means federal laws and laws of the jurisdrctxon' where the Property rsff
ocated that relate to health, safety or envuonmental protection. =

tion; Remedies, Lendershallglvenoucetonorrow prior to ration following Borrow
reach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
pplicable law provides otherwise), The notice shall specifys () the defauit; (b) the action required to cure the
“default; (c) a date, not less than 30 days fromthedatethenoﬂcelszlventoﬂommr, by whlchtbedefault ust be

red; and (d) that fallure to cure the default on or before the date s ROCE

f the sums secured by this Security Instrument, foreclosure by § proceeding s operty,
_notice shall further inform Borrower of the right to relustate after acceleration and the ﬂght to assert in the
‘ : “of @ default ‘or any other, defense of Borrower to acceleration and

uﬂ_edi thenot!ce, nder at

pursuing the remedles:provl
N costs of title evidence. '







THIS CONDOMINIUM RIDER is made this 39'1'3 day of
i mcorporated into and shall be deemed to amend and supplerncnt the Mortgage. Deed of Trust or Secunty Deed (the
_ “;,‘A"Security lnstmrnent") of the seme ‘ given by theundersxgned (the/ ' '

, project lmown Bs:

© " (the- "Condommrum Project”). If the Owners Assocmnon or other entlty which acts-for the Condormmum Progect :
~(the "Owners Assocration") holds titleto property for the benefit of use of its members or shareholders, the Property

" . also_includes Borrower 8 .interest. ln the Owners_ Assoclation and_the .uses," proceeds and beneﬁts of Borrower's
“mterest NI e 4 . \

Instmment Borrower nnd Lender further covenant and agree ps follows: - TR ' -
-A. Condominium Obligations. Borrower shall perform ali of Borrower 8 obhgatrons under the Condommium
. Project’s Constituent ‘Documents, - «The "Constmxent ‘Documents” are the: (i) Declaration or any other document '
. 'whigh creates: the: Condominrum Pro;ect. (ii) by-laws, (iii) codc of rcgulaﬁons. and (iv) other equivalent documents
' Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant to the Constituent Documents,

camer, a "master” or "blanket" policy on the. ‘Condominium Project which is satisfactory to Lender and which-

_provides insurance coverage in the amounts, for the perrods and against the hazards‘ I;nder requrres mcludmg ﬂre

ST ,:nnd hazards mcluded within the term "extended coverage, then: - : By
B0 S (d)  Lender ‘Waives the provision in Uniform Covenant 2 forvthe monthly payment to Lender of the yearly

premrum installments for hazard insurance on the Property; and . 3

‘ (i) Borrower’s obligation under Uniform Covenant $ to mamtam hazard insurance coverage on the Property

‘ ls deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.:

- Borrower shall give Lender prompt niotice of any. lapse In required hazard insuranc J coverage. ' o

" In the event of a distribution of hazard insurance proceeds in liew of restoration or repair fonowing. a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assrgmd and .

Borrower. : ‘
C, Public Liablllty Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains n public liabllity insurance ‘*policy acceptable ‘ln

D. Condemnatlon. The proceeds of any award or clarm for damages, direct or consequentlal payable o

‘Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit

S or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
77" Lender, Such proceeds shall be applied by Lender ‘ :

: Uniform Covenant lO e
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“B. Hazard Insurance. So long ‘as the Owners Association maintains, with a generally accepted insurance- "

~shall ‘be paid to lender for applrcatron to the sums secured by the Security Instrument, with any excess pard to L







