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: ¢ 8 part of !h&
this' Instrumem_ All of the foregoing i
Property;! Borrower nn;lexstands and agrees ‘that MERS' i
orrower.in this Secumy;!nmmcnt, but, if neocssary 1o comply. v
Lend d Lender’ _ gzslgns )h tbe« ht: 50

nent of . Prlnclpal. terest, Escrow. Items,” Prepayment
-pay. when due the principal of; and interest on,’the debi ,evndenced by the Noteand any.
”P“Ym“‘“’h“&es i late charges duc under the No d frower shali 8130 4 ds for tems

‘(d) Elecu'omc‘FundsTmnsfcx, i
! nder. when received at the location designated ,
Lender in sccordance with the notice provisions in. Secuon 15
if the payment or partial payments aré insufficient to bring
t an tinsufficient to bring the current,
, righ under or prejudice 1o its rights to refuse. suchfpaymem or partial paymentsin
the future, but Lender is not obhgamd’xo apply such payments,at the time such paymemw are accepted, If each
eriodic Payr cm, lied as of its scheduled du terest on unapplied
ds. , ‘bring the Loan current, If

. pa ]

ority: (a) interest due under, the

uch payments shall be ghed 1o
remaining amounts shall be applied first to
Instmmmt, and then to reduce the principal

pay: from Borrower fof & delinquent Periodic Pay which ‘includes
] ufﬁcwm amount 1o pay. any late charge due, the payment may be applxed to:the dehnquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
of the Periodic Payments if, i t that, each payment can be pai

, : \_ . ymer

the Note until the Note is paid in full (th nds") to:provide | ;paymen ‘amoun

taxes and assessments and other items which can autain priority. over this. Security Instrument as lien‘or/
encumbrance on the Property; (b) leasehold payments ground rents on the. Property any; (c
for any and all‘m:grl:nce rgqmred by: Lender under :




i pay to Lender all Funds, and in such amounts, that are then required unde this Section 3.

5 Borrower any Funds held by Lender,

- become additional debt of Borrower sectired by this Security Instrument. These amounts sha
~ the Note rate from the date of disbursement and shall be payable, wnth such interest, upon §

: 3 LOAN ¥: 5109907 . '

' toprov:derecetptsslmﬂforallpmpombedeemedtobeneovamntandagreunentconminedintlusSecunty

- ~Instrument, as.the phrase "covenant and agreement” is used in-Section 9. If Borrower is obligated to pay. .
" Escrow Jtems directly, pursuanttoawmver.andBonuwerfmlstopay the amount due for an Escrow Item,
Lender may ‘exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 910 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow I
Jiems at any time by a notice given in accordance with Section 15 and, upon such revocation, B wershall i IR

Lender may, at any time, collect and hold Funds in an amount (a) sufficimtmpennnwtda'w‘ apply . _
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can -

~ require under RESPA, Lender shall éstimate the amount of Funds duc on the basis of current data and -
* reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. ..

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, © ,

or}enttty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home

If thete is ‘a surplus of Funds held in escrow. as:‘deﬁned undet RF.SPA Lender shall account o

- Borrower for the excess funds in accordarice with RESPA. If there is a shortage of Funds held'in escrow, as
- defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to . . .
' Lender the amount necessary to make up the shortage in accordancewith RESPA, but in.no more than twelve ..+
-+ monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall -+~
. notify Borrower as required by RESPA, and Borrower:shall pay to Lender the amount necessary to make up
o the deﬁctency in accordance with RESPA, but in no more than twelve monthly payments. N k
o ‘ cnt,Lendetshallpromptlyrefundwg_;

~Upon payment in full of all sums secured by th | eeurity Ins,

- Loan Bank. Lender shall apply the Funds to pay the. Escrow Items no later than the time specified under -
- - RESPA, Lender shall not.charge Borrower for holding and applying the Funds, annually analyzing the ~
"/ escrow ‘account, or’ verifying the Escrow. ltems, unless Lender pays: Borrower 'interest on the Funds and

: Appltcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable

* Law requires interest to be paid on the Funds, Lendershallnotberequuedwpay Borrower any interest or

. carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the .
. Funds. Lendor shall give to Borrower. without charge. an annual aeoountmg of the Funds 88 required by

- RESPA : FEy

4. Charges; Liens. Borrower shall pay all »taxestassessments eherges, ﬁnes. and tmposiuons o

- . auributable to- the Property which can attain priority over this Security Instrument, leasehold payments or ‘
e ground rents on the Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the YT,
o fextent that these items are Escrow liems, Borrower shall pay them in the manner. provided in Section 3. e

Borrower shall promptly* discharge any lien which has priority over this Security Instrument anless e

Borrowcr' (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-
- Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or -
.. defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the -

. enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded; -~ -~

~or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
- Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 | |

actions set forth above in this Section 4, -

““days of the date on which that notice is gnven. Bpmower shall sausfy the hen or take one or more of the g

Lender may require Borrower to pay a one-ttme charge fora real estate tax veriﬁcauon and/or repornng -

scrvice used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the 1n1pmvements now exxsung or hereafter erected on the

“Property insured against loss by fire, hazards included within the term "extended coverage." and any other .

hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This =

insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

_ requires, What Lender requirés pursuant to the preceding sentences can change during the term of the Loan.
~ . 'The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o .~ =~ .
- disapprove  Borrower’s choice, -which right shall not be exercised unreasonably, Lender may - require - -
‘Borrower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,

certification and tracking services; or (b) a one-time charge for flood zone determination and certification

. -services and subsequent charges each time remappings or similar changes occur which reasonably might
~ affect such determination or certification. Borrower shall also be responstble for_the payment of any fees ..

imposed by the Federal Emergency Management Agency in connection with the revxew of any flood zone S

determination resulting from an objection by Borrower. .

v If Borrower fails (o maintain any of the coverages descnbed above. Lender may obtam insurance '
coverage, at Lender's option and Borrower’s expense, Lender is under no obligation to purchase any

particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might ot mightnot -

- protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard -
“or liability and ‘might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage o obtained might significantly exceed the cost of - E
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall -

to Borrower requesting payment. = v Initial
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Pmervaﬁon, Main!enauce and Protection of the Property; Inspections. Borrower shall |
) - allow the mm,wammm commit wasteonme;Property










*theinwmofwhtchkmcmnsfaofﬁdebysmwaaafumdmmapmhuq i
( ' soldormsfumdor Bomwcrlu

~reqmrcwassurcﬂmt,bnder“ : the Property. and ' rights under this Secus
wer's obligation o pay the sums secured by this Security Insir shall _continue unchanged.lmder
andexpenses inmeormomofﬂmfollo g forms

;Security Instrument and obligations secured heteb shall
occurred. However, this nght 1o reinstate shall not apply in the case of acceleration under Section 18.
‘ 'Grievanee 'Ihe Note partial interestin

of the Note, the mortgage ‘loan‘ ‘servicing obligauons ;
‘not assumed by the
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