


agreements under thts Securtty Instrument and the Note. For thts purpose. Borrower does hereby mongage. grant and convey i
to Lender the followmg descnbed property located in i l’atk‘ : : : » 5 County ) Indtana
| BEE. wnmmt ey | Bt A

which has the address of 3soa w. 127'1'!-! PLACE, CROWN POINT I c’iryt.‘

lndtana 46301 ‘ [le Code] ("Pmpcrty Address"),

: TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all easements, appurtenances, o
~and fixtures now or hereafter ‘a part of the property.. - All replacements and additions shall also be covered by this Secunty R
' Instrument. All'of the foregoing is referred to in this Security Instrument as the *Property.” E.

BORROWER - COVENANTS that Borrower ‘is lawfully seised of the estate. hereby conveyed and has the rtght to -
" mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.” -
. Borrower warrants and will defend generally the tttle 10 the Property agamst all clanns and demands subject to any
~,_‘encumbrances of record. . : T

" THIS SECURITY INSTRUMENT combtnes umform covenants for nattonal use and non—umform covenants thh‘
ltmtted variations by jurisdiction to constitute a uniform security instrument covering real property 3
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: /7 @ "o Lo o

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
_principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - =+~ @
v 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver hy Lender, Borrower shall pay o
l..ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
“taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly leasehold . .
payments or ground. rents on the Propenty, if any; (¢) yearly hazard or ‘property insurance premiums; (d) yearly flood
insurance premiums, ‘if any; (€) yearly mortgage - insurance  premiums, if any; and (f) any sums payable :by Borrower to
- Lender, in accordance with the provxsrons of paragraph 8, in lieu of the payment. of mortgage -insurance premiums. These .
items are called "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may requtre for Borrower's escrow account under. the federal ‘Real
- Estate Settlement -Procedures ‘Act of 1974 as amended ‘from time to time, 12 U.S.C.Section - 2601 ef seq. ("RESPA"),unless G
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
- amount not to exceed_the lesser amount. Lender may estimate the amount of Funds due on the basis. of current data and

¥ reasonable estimates of expenditures of future Escrow Items or otherwise.in accordance with applicable law. : :
( The Funds shall be held in an institution whose deposits are insured by a federal agency, lnstrumentaltty, or enttty'

. (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
! ‘the Escrow ltems. Lender may not charge Borrower for holding and applytng the Funds; annually analyzing the escrow B
1 account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits ‘
.-Lender to make such a charge. However, Lender may require Borrower to_pay a one-time charge for.an xndependent real . o
" estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an’
- agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest. -
- or eamings on the Funds, Borrower ‘and Lender may agree in wnting, however, that ‘interest shall be ‘paid on ‘the Funds, .
- Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds = -

- and the purpose for which each debtt to the. Funds ‘was made The Funds are pledgcd as addtttonal security for all sums o
 secured by this Security Instrument. ' .

If the Funds held by Lender exceed the amounts permttted to be held by applicable law. Lender shall account’ to :
. Borrower for the excess Funds in accordance. with the requirements of applicable. law. If the amount of the Funds held: by\
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may 5o notify | Borrower in wnnng. and,insuch
- case Borrower shall pay to Lender the amount necessary to make up the deficiency rower shall make up the deﬁcrency in L

‘no more than twelve monthly payments, at Lender s sole dtscretton S T e i
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‘in default if Borrower;




. merger in writing.

L Borrower notice at the time of or prior to an inspection specrfymg reasonable cause for the i mspectron L
'10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wrth any .

o f Borrower acqulres'.» fee‘trtlc o the Property,

7. Protection of Lender's Rights ln the Property 1
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
_a proceeding in bankruptcy. probate, for condemnation  or forfeiture or to enforce laws or regulations), then Lender may do

- . and pay, for whatever is necessary, to protect the value of the Property and Lender's rights in the Property. Lender’s actions
‘may include paying any sums secured by a lien which has’ ‘priority over this Security. Instrument, appearing in court, paying

reasonable attorneys’ fees and cntertng on'the Property to make reparrs Although Lender may take actton under thrs
paragraph 7, Lender does not have to do so..

Any amounts - dlsbursed by Lender under thrs paragraph 7 shall become addrtronal debt of Borrower secured by thls::
,Secunty lnstntment Unless Borrower and Lender agree to other terms ‘of payment these amounts shall bear. interest from ‘

‘the date’ of dtsbursement at the Note rate and shall be payable, wtth interest, .upon | notice . from Lender to Borrower

requestrng payment
8. Mortgage ;nsurance. If Lender requrred mortgage insurance as a oondrtion of makmg the loan secured by thrs

k ‘Secunty Instrument, Borrower shall pay the premiums - required to marntam the mortgage insurance ‘in effect. If, for any

reason, ‘the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower " shall pay the

premiums  required 1o obtain coverage substantially equivalent to the: mortgage insurance prevrously in effect at a cost -

‘substannally equivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage

insurer approved by Lender.. If substamntlly equrvalent morigage insurance coverage i ig not avarlable, Borrower shall pay to -
" ‘Lender “each month ‘a'sum equal to ‘one-twelfth of the yearly mortgage insurance premium being. patd by Borrower when the‘

insurance coverage lapsed or ceased to be in effect! Lendep will accept, use and retain/these payments as a loss reserve in
payments ‘may no longer be requrred at the option of Lender, if mortgage insurance coverage (in the amount and for the

period that Lender requnes) provrded ‘by ‘an insurer approved by Lender: again becomes, available and is obtamed Borrower
shall pay the premiums required to maintain. mortgage insurance in effect, of to provide a loss reserve, until the requirement -

for mortgage insurance ends in accordance with any Written agreement between Borrower and Lender or applicable law. :
9. Inspection. Lender or its agent may make reasonable entries upon and tnspectrons of the Property. Lender shall grve

‘condemnation or other taking of ; any part of the Property, or for conveyance in lieu of condemnatton, are hereby assigned and
shall be paid to Lender. -

‘In the event of a total taking of the Property, the proceeds shall be applted to, the surns secured by this Securrty.‘
,lnstrument “whether or not then’ “due, wtth any excess paid.to Borrower. ln the event of a part ) ‘
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower, ‘and Lender otherwise agree in writing,

"’itakmg of the Property- in

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured. immedrately before the takmg, drvrded by (b), the fair market’ value of the

Property ‘immediately ‘before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the i

Property in which the fair market value of the Property immediately before the taktng is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless. applicable law -
. otherwise provrdes the proceeds shall be applred to the sums secured by thrs Sccumy lnstrument whether or notthe sums are_
~+ then due.” - Xk

If the Property is abandoned by Borrower, or if, after notroe by Lender to Borrower that the condemnor
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized- to collect and apply the proceeds, at its option, erther to restoratlon or repalr of the PropertyL or tothe

, sums secured by this Secunty Instrument, whether or not then due. i

"Unless Lender and Borrower otherwise agree in wrmng, any apphcatron of proceeds to prrncipal shal‘, ot exten r"“, o

postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for ‘payment or modification of

‘amortization of the sums secured by this Security Instrument : granted by Lender to any successor in interest of Borrower shall'”] . '
" not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required =~

to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
_amortization of the sums secured by this Secunty Instrument by reason of any demind made by the original Borrower or

Borrower's successors in interest, Any forbearance by Lender in exerersmg_any nght OF renmdy.:shall not bea warver ofor.-r, S

preclude the exercise of- any right or remedy. -

12. Successors and Assigns Bound; Jolnt and Several Llablllty, Co-signers The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender - _and Borrower, subject to, the provisions. of

- paragraph 17. Borrower s covenants and agreements shall be )omt and several Any Borrower who co
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the leasehold and the fee trtle shall not rnerge unless Lcnder agrees to the

rrower far s to"perform thc covenants and agreements contarned

fers to make




op nder shall give Borrower notice of acceleration.The nofice shall proyide ‘a period o
e date the/notice is delivered or mailed within which Borrower must pay all sums secured:bythis

prior, xpiratio 2y y










R !
Polnt~LoeJell road, mo mparﬂcmaﬂy describad as follows;
Southwest Quarter of the Northeast Quarter.of Saction 19, and 583.08

thereaf, thence South with an ‘am ; : j
Eastarl¥ on a curve to the right with & radius of 310.83 feet a distance of 55.81 feet; thence N,onhaﬂ¥ atright -
anFles the tangent of sald curve a distance of 25 feet; thence Northeasterly a distance of 160.60feettoa -
point.on the North line of sald Southwest Quarter of the Northeast Quarter of Section 19, sald thj1t'\|l)arl‘r;§g ,1({0
er of tha Northeast:

6t 100 feet to the point of b InLake County, Indlana, . = -

eet East of the folnt‘of baginning; thence West onthe North line of sald Southwest Qua
Quarter of Section 10, a distance

nig

je of 90 degrees with aforesaid described line a distance of 169.4 feet; thence
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