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ASSIGNMENT OF_RENTS

THIs ASSIGNMENT OF HENTS |s DATED SEPTEMBER 28; 3000.‘ botweon Edward L. Petoro and Glorla J
Peters, husband and wll‘e, whose address is 521 E. 40th Place, Griffith, IN - 46319 (referred to below as
 "Grantor"); and CRizens Financlal SQI’VIOBO, FSB, whooo addreu Is 5311 Hohmon Avenue. Hammond. IN

46324 (roforrod 19 below as "Lender").

" ASSIGNMENT.  For valuable oonolderatlon, Grantor mlgno, qranto a oonﬂnulng ooourlty interest in, and
conveys to Lender all of Grantor's right, titie, and lntoroot in ond to tho Ronto from tho followlnq dosorlbed
. Property. locatod in Lake County, State of lndlmo- gt e B g s

‘, ~ Parcel 1 Lot 18 in Block 17, 2nd Addltlon to lndlono Harbor, ln tho cny of Eoot Chloago, as per plat
- thereof, reoorded in Plot Book 5 page 18, ln tho Omoo of tho Rooorder of l.oko County, lndlona

;,,Porcel 2: Lot 28 in Block 15, 2nd Addition to indiana Horbor, ln tho Chty. of Eoot Chicago, as per plat
- thereof, rooorded in Plat Book 6 page 18, !n lho Omoo of the Roootder of Loke COunty, lndlono ’

. Parcel 3¢ Lot 20 in Blook 2, 3rd Addltlon to Indiana’ Horbof, in tho CIty of Eoot Chloogo. oo per plot
thereof, rooorded in Plat Book 6 pago 24, In tho Ofﬂoe of the heoorder of l.oko Counly. Indlano. :

b V‘Poroel 4: Lou 1 ond 2 in Block 8 Subdivlolon ‘of tho Em 1510.2 feet of the North 1320 feet of the |
Northwest Quarter of Section 32, Township 37 North Range 9 West of the Second Prlnclpal Meridian,

u  eyeept the Bt ) foet Mf-’ ) inHe Cidy of Zas a\zm‘, Reeotsav w rm-oul(,g, |
\, PAQE'IX m‘H\c om« oFHn szo aF Mk’o isty ..;MM




. §§u

A

R

09-28-2000 = ~ ASSIGNMENT OF RENTS Page 2
Loan No 65079004 - - .- . (Continued) . ‘

" i aen
Figeen

DS FTY AP T P DR ST N TR LD Tt e e e el

except the East 201 feet thereof, in the City of East Chicago, as per plat thereof, recorded in Plat
Book 2 page 18, in thq Office of the Recorder of Lake County, Indiana. - : S e

The Real Property or its address is commonly known as 1914-1918 E. 139th St. (Parcei 1), 3818 Main St.
(Parcel 2), 3939 Catalpa St. (Parcel 3) and 4902 Northcote Ave. (Parcel 4), East Chicago, IN 46312. The Real
Property tax identification number is Key No. 30-349-17 Unit 24 (affects Parcel 1), Key No. 30-347-26 Unit 24
(affects Parcel 2), Key No. 30-363-20 Unit 24 (affects Parcel 3) and Key No, 30-164-1 Unit 24 (affects Parcel 4).

DEFINITIONS. ‘The following words shall have the following meanings when used in this Assignment. Terms not

~ otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. -

Assignment. - The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
-includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defauit” mean and include without limitation any of the Events of
~ Default set forth below in the section titled "Events of Default.” : ST

Grantor. The word "Grantor” means Edward L. Peters and Gloria J. Peters. :

-+ Indebtedness. The word "Indebtedness” means all ‘principal and interest ‘payable under the Note and any
- amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, including, but not limited'to, attorneys’ fees, cost of
_collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment. In
addition to the Note, the word "Indebtedness” includes all obligations, debts and -liabilities, plus interest
thereon, of Grantor to Lender, or any one or mora of.them, as well as all claims by Lender against Grantor, or

any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the -

~ ur?ose of the Note, whether voluntary: or ‘otherwise, \whether due or: not «due, absolute or contingent,
iquidated or unliquidated and whether Grantor may be liable” individually or jointly with others, whether
obligated as guarantor or otherwigse, and whether recovery uRon such indebtedness may be or hereafter may
become barred by any statute of limitations, g hether such Indebtedness may be or hereafter may become
-otherwise unenforceable. (Initial Here ;. e %@ T Tk B
Lender. The word "Lender” means Citizens Finan ervices, FSB, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated September 28, 2000, in the
original principal amount of $460,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
‘Property. The word "Property" means the real property, and all improvements thereon, descrived above in
the "Assignment” section. S L o CHN = S
Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition" section. : X ; ~ : ' '

- Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. : : p BT R
Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without Iimitatlon all /
attached to this Assignment. o ‘ | |

THIS ASSIGNMENT IS GIVEN TO SECURE ;A)HPAYMENT OF THE INDEBTEDNESS AND Kﬂ PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAN UNDER. THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : *

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay'to Lender all amounts secured by this. Assignment as they become due,-and shall strictly
erform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as.provided below and 8o long as there is no default urider this Assignme t.,zGrantqr'ma% remain in
possession and control of and operate and mana{;e the Property and collect the Hents, provided that the granting
of the eré ht to collect the Rents shall not constitute Lender’s consent to the use of:casb collateral'in a bankruptcy
proceeding. , T . 0 o
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: L SR R e TR S
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. - S e
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. ‘ : . ' 7
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. ; v ' o o R
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemeggéaf S e S el T

ents from all leases described on any exhibit -
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- any financing statement on file evidencing Lender's security: Inte
-~ termination fee required by law shall be pald by Grantor, if permitted by applicable jaw.

~ LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

shall have occurred under this As?\ianem, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: -~~~ R :

" Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
.~ Assignment and directing all Rents to be paid directly fo Lender or Lender's agent. ' .= . - %

sEnter the Property. Lender m%){ enter upon and take possession of the Property; demand, collect and receive
.from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
- proceedings necessary for the protection of the Property, including such proceedings as ma¥ be necessary to
{ﬁgogreg p%%sysesslon of 'the Property; collect the RBents and remove any tenant or tenants or other persons from
“Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
_.repair; to pay the costs thereof and of all services of ali employees, including their equipment, and of all
- continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
. :gxeg, as::yssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. TR = v X

. Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Indiana and also all other laws, rules, orders, ordinances Qnd requirements of all other governmental agencies

_affecting the Property. .

~Lease the Property. Le
and on such conditions as Lender may deem appropriate.

'Employ Agents.  Lender may engaggrpuch agent ot agents as Lender ‘may deem appropriate, elther -

Lender’s name or in Grantor’s name, to rent an
‘Other Acts. Lender may do all such other thinP‘s‘“And acts with respect to the Property as Lender may deem
aF%ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

rantor for the purposes stated above. - bl U G e SR
a?uired to do any of the foregoing acts or things, and the fact

" No Requirement to Act. Lender shall not be r .
that Lender shall have performed one or. more of the foregaing acts or things ehall not require Lender to do

e Property, including the coliection and application

- any other specificactorthing. = °

Grantor’'s account and Lender may pay such costs and expenses from the Rents. . Lender, in its sole discretion,

‘ghall determine the application of any and ali Rents receiv %ét't however, any such Rents received by Lender
p 0

which are not applied to such costs and expenses shall be ag the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
segu;%qm?g mlt?l mgiunmem. and shall be payable on demand, with Interest at the Note rate from date of
expenat . gis : : -

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this AssI?nment and suitable statements of termination of

-interest In_the Rents and the Property. - Any

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding I8 commenced that would materially affect’ Lender's interests in the Proper% Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of re%a){ment b)(t‘Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with ar;){ installment payments to
become due during either (i) the term of gny applicable lnsurancepohcn or -(il) the remalning term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts., The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender 'maef‘ e entitied on account of the default. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.

under this Assignment: i » , DR S e ‘
“Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. . .
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or conditi
contagned in this Assignment, the Note or in any pfp r¥e Rglgtgdv Documents. - 9 e T flon

"Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
e St et o8 dlsemen Sy ot e, o ot e
‘or person : : : r ( 's at 0 repa

the Loans or perform their respective obligations ‘under“t)tr\ispgsﬂsignment or any thﬁey Related Doc:‘umt,‘éms.lr pay

False Statements. Any warranty, representation ¢r statement made or furnished to Lender by or.on behalf of

e time made or furnished. .

Grantor under this Assi(mment.*the Note or the Related Documents is faise or migleading in any material = -

respect, either now or at

A g i
. 2

* Lender may rent or lease the whole ar gnyfpa‘rt i)_frthe, Propevn'y for. such term gr“ terms.

APPLICATION OF RENTS. -All costs and expenses incurred by Lender in connaction with the Property shall be for -

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of Default®)
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‘Defective Collateralization,  This Assignment or any of the Related Documents ceases to be In full force and }

- effect (including failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason. o g - I o B . :

" Other Defauits. Eauure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. i ' :

; -Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

: “business, the insolvency -of Grantor, the "‘a?pointmentrof a receiver for any part of Grantor's property, any . b :

t . assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding - :

-under any bankruptcy or insolvency laws by or against Grantor,” - : E o § _ ; /

b ““Foreclosure, Forfelture, etc. Commencement:-of foreclosure or forfeitureproceedings, whether by judicial :.. |

. proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apple/ in the event of a good faith

~ dispute by Grantor-as to the validlay or reasonableness of the claim which is the basis of the foreclosure or -
forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender, - . e 3
'Events Affecting Guarantor. AnY of the preceding events occurs with respect to any Guarantor of any of the . i P
Indebtedness or any ‘Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability i P
under, any Guaranty of the indebtedness. ' g 1 o o ‘

" Adverse Change. ‘A matérial adverse change occurs in Grantor’s financial condition, or Lender believes the =+~ -1 - ==
prospect of payment or performance of the indebtedness is impaired, A i E - { 1

~Insecurity. Lender in good faith deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. UP‘on the occurrence of any Event of Default and &t any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or £
remedies provided by law: . ehio Lo loo f gty L order): o T
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the - 13
egénr? elgc{gbégdness immediately due and payable, including any prepayment penalty which Grantor would be
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludin? amounts past due and unpaid, and apfly the net proceeds, over and above
~Lender's costs, against the Indebtedness. In furtherance of this right, Lender shail have all the rights provided o
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor - IE | R
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in"the name of Grantor and to negotiate the same and collect the Proceeds. PaYments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are |
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver, , : s ‘

Appoint Recelver. -Lender shall have the right to have a recelver appointed to take possession of all or any . - I

,:?art of the Property, with the power to protect and preserve the Property, to operate the Property preceding ' % :
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the - ;

cost of the receivership, a?ainst the Indebtedness. The receiver may serve without bond if permitted by iaw. ¥
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property . -
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from | -

-serving as a receiver, S | J e L %

‘ bOtl}er Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or -

Waiver; Election of Remedies. A waiver by any Pagy of a breach of a provision of this Assignment shall not - - B
constitute a wailver of or prejudice the Eartg 8 rights ofherwise t0 demand strict comFIiance with that provision iR
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

‘remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise

its remedies under this Assignment. : L : : '

; Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

! Assignment, Lender shall be entitled to recover such sum as the court mgg ,ad|judge réasonable as attorneys’

: fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of .its interest or the : :
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest - i %

: from the date of expenditure until repaid at the rate ‘provided for in the Note. Expenses covered by this
f aragraph include, without limitation, however sub{ect 0 any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorne?'s fees for bankruptcy . -~ & .. -
proceediggs (including efforts to modify or vacate any automatic stay or injunct onh»appeals and any - ' F ... 0 ]

anticipated post-judgment collection services, the cost of searching records, obtaining titie reports (including

foreclosure reports), surveyors’ reports, -and raisal fees, and title insurance, to the extent permitted by
applicable IawP?Grgntor also will pa‘;/ any court?ggsm. in‘addition to all other sums provided by law. .~ . =

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding =
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to -
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