‘This ‘Security. In : “Lender: () "rcpaymcnt
renewals extensions and‘ modiﬁcations of the Note/ (b) the payment »of all other. sums.




agreements under tlus Securrty lnstrument and the Not For thrs purpose, Borrower does hereby mortgage grant and convey
to Lender the following described property located in . Lake ' i : County, lndrana
Lot 48 in Baker Estates, in ‘the Town of Schororvillo, u pcr , :
glat therof, recroded in Plat Book 51 page 56, as. ‘corrected
instrument recorded August 26, 1980 as Document No. . . . -
595796, in tho Ouico o! tho Rocordor Lal:o Count:y, Indlnnn.,

- whrch has the address of 396 Jordan c:trclo, Scho:orvino R R
lndrana e 46375 [erCode] ("Property Address"),

TOGETHER Wl'l‘H all the improvements now or hereafter erected on the property, and all easements appurtenances, o

* and fixtures now or hereafter a part of the property, All'replacements . and. additions shall also be covered by thrs Secuntyt
‘ lnstrumem All of the foregoing is referred to in this. Seeurity Instrument as the "'Property .
- :BORROWER COVENANTS that Borrower s Jawfully seised of ‘the ‘estate hereby conveyed and has the Jight to
mortgage. grant and convey the ‘Property_and that the Property is unencumbered, except for encumbrances of Trecord.

< rsgm:, Cin,

‘Borrower warrants and wrll defend generally the trtle to the Property agamst all clarms and demands, subject to. any ‘ L

encumbrances of record.

THIS SECURITY . INSTRUMENT eornbines umform covenants for natlonal use and non-untform oovenants wlth

“ limited variations by jurrsdrctron to constitute a uniform security instrument covering real property. -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly s pay when Hdue the :

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender;  Borrower shall pay to’

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

“taxes and assessments which may attain priority over this Security Instrument ‘as a lien on the Property; (b) yearly leasehold -
payments or ground rents on the Property, if any. (c) yearly hazard “or property- insurance premiums; (d) yearly flood

insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o

Lender,” in accordance with the provisions of paragraph 8,in lieu of the payment of rnongage insurance “premiums, These

items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount -a lender for a federally related ‘morigage loan may requice for Borrower's escrow account under . the federal Real /.

Estate Settlement Procedures Act of 1974 a3 amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless

another law that applies to the Funds sets a lesser_ amount. If so, Lender may, at any time, collect.and hold Funds inan .../
amount not to exceed the lesser amount. Lender may estimate the amount ‘of Funds due on the basis of current data and

reasonable estimates of expendnures of future Escrow Items or otherwise in accordance with applrcable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,” or entlty :
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annyally analyzmg the .escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender ‘to' make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent _real
estate tax reportrng service used by Lender in'connection with this loan, unless applicable law provides otherwise. Unless an

agreement - is made or applicable law requires interest-to be paid, Lender shall not be: requrred to pay; Borrower - any ‘interest

or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.-
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds;; B
and the purpose for which cach debit to the ‘Funds was ‘made. The Funds are pledged as additronal securrty for all sums SEE

secured by this Secunty Instrument.

If the Funds held by ‘Lender ereeed the amounts penmtted 10 be held by applreable law Lender shall account to“‘ T
Borrower for the excess Funds in accordance -with the requirements of applicable law. If the amount. of the Funds iteld by . -

Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notrfy Borrower in writing, and, in such’ e

case Borrower shall pay to Lender the amount necessary to make up the deﬁcrenoy Borrower shall rnake up the deficlency inw o

1o more than twelve monthly payments, at Lender’s sole drscretton
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. Applicati
, establish, and use the Property as Borrower's principal ,rcsiéence within sixty days after th
oF




- ‘ paragraph 7, Lender does not have todoso, .

~ Borrower notice at the time-of or prior to an lnspeetton speerfymg reasonable cause for the inspection.

. shall be paid to Lender. - | = . L
- . _In the event of a total taktng of the Property. the. proceeds_ ) all be applied to the sums secured by thts Securtty o
lnstrument whether or not then due, with any excess paid to Borrower. ln the event of a parttal taking of the Property in -
_ which the fair market ‘value of the Property immediately before the taking is equal 10 or greater than the amount of the sums =
- secured by this Securrty Instrument immediately before the takmg, unless Borrower and Lender otherwise agree in writing, -
the sums secured by this Securtty Instrument shall be reduced by the amount of the proceeds multiplied by the following

‘thendue, 4 Ty
~ f the Property is abandoned by Borrower, or lf after notice by Lender to Borrower that the condernnor offers to make S

- Lender is authorized to collect and apply the proceeds, at its option, either to |
‘ sums secured by this Security Instrument, whether or not then due,” :

i o If Borrower acquires t‘ee ntle to the Property. lhe leasqhold pnd the e trtle shall ot merge unless »Lender agrees to the F
merger in wrttmg ; . ;

7. Protection of Lender snghts n the Property lf Borrower fails to perform the covenants and agreements contamed |
in this Security Instrument, or there is a. Jegal proceeding that may significantly affect Lender’s rights in the Property (such as

- a proceedtng in bankruptcy, probate. for condemnation - or forfeiture or to enforce laws or regulattons). then Lender may do -
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s actions

may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable . attorneys'. fees and enterlng on, the Property Jto _make repairs Al 'gh Lee‘ 2 may take acnon under thrs ‘

“ Any amounts disbursed by Lender under thrs paragraph 7 shall become additionsl debt of Borrower secured by this

~ Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
.. the date ‘of dtsbursemen_ ‘

ith inte

reN

ice frol

e rate and. shall be, payablc ;

Lender _
requestmg payment. : : 3 5
- 8. Mortgage Insurance. If Lender requtred mortgage tnsurance as a condttron of making the loan secured by thls

Security Instrument, Borrower shall -pay the premiums required to marntain the mortgage insurance. in effect.. If, for any
' reason, the mortgage insurance : coverage required by Lender lapses or ceases to bein’ effect, Borrower shall. pay the . -
_premiums required to obtain_coverage substanttally equtvalent to the mortgage insurance previously in effect, at a cost -
-, substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate. mortgage
_ insurer.approved by Lender, If substantially equivalent|morigage isurasice coveragel i not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance” premium being paid by Borrower when the <

insurance coverage lapsed or ceased to be in effeet. Lender will accept, use and retain these paymenis as a loss reserve in_
payments may no longer be requrred at'the. optton of Lender, if mortgage insurance coverage (in the amount and for the

. period that Lender requires) provided by an’ insurer approved by Lendey agam becornes available and is obtained Borrower. . -
shall pay the premiums requrred to maintain mortgage insurance-in effect, or to provide a loss geserve, until the requtrement o

for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .
9, lnspectlon. Lendcr or its agent may make reasonable entries upon and lnspectrons of the Property Lender shall grve S

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecnon with any :
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatron are hereby asstgned and

fraction: (a) the total- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

- : Property lmmedrately before the ‘taking, Any balance shall be: paid: to Borrower. In the event. of a partral takmg of lhe,j: o
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums =~ -

secured immediately . before the taking, unless Borrower and Lender otherwise agree in writing or unless applrcable law
otherwise provrdes the proceeds shall be applled to the Sums secured by thls Security Instrument vwhe or not the sums are v

an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given, -

‘Unless Lender and Borrower otherwise agree in wrttmg, any app anon of proeeeds ) pnncp shall no g extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 11, Borrower Not Released; Forbearance By Lender Not a Walver.Extenston of the time for payment or modification of ‘
amortrzatron of the sums secured by this Security Instrument granted by Lender to any successor in ‘interest.of Borrower shall -

not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender’ shall not be required
to commence proceedings - against any. successor in interest or refuse to extend time for payment or ‘otherwise modify

amortization  of the sums secured by this Security lnstmment by reason of any demand made by the ongmal Borrower or: -}
Borrower’s successors in intérest. Any t'orbearance by bender in exerersmg any nght or remedy shall not be a watver of or.

preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-slgners. The covenants snd agreements of this i
Securtty Instrument_ shall bind and benefit the’ successors ‘and assigns of Lender and Borrower,’ ‘subject to the _provisions of -

paragraph 17, Borrower’s covenants and agreements shall‘be Jotnt and several Any Borrower who co-srgns thrs Security? e

mrk(m on
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Borrower o




(’(b) try.of a judg
s "which then’ would be due  under  this” Security Instrument and t




£nv1ronmcntal Law and the_}following submnoes - gasoline, kcroaene th - flammable -or. toxic petro| C
pesticides and herbicidcs ateria inin 28108 0! dehydc “and  radioactive matcrinlszwsed“‘
th oy

X3 Adjustable Raic Rider = *
|| Graduated Payment Rider
[__] Balloon Rider
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ADJUSTABLE RATE RIDER

‘ | 2oTH * diy of " ‘ g
: ', and is incorporated finto and shall be deemed’ to ‘amend and supplement the Mortgage, -
Deed of Trust or Secumy Deed (the ."Security Instrument") of the same date giVen by the undersigned v

¢ (the "Borrower") to seciire Borrower's Adjustabl
SOCIATION,

e lnstrument ‘Borrower and Lender furt,her covenant and agree 88 follows.

" A INTEREST RATE AND MONTHLY PAYMENT CHANGES © * &« 2 v
i The Note provides for an initial interest rateof .~~~ 7,878 %. The Note provides for =
e changes in the interest rate and the. morithly payments 28 fouowa, b

§ '4 INTEREST RATE AND MONTHLY YMEN’]‘ CHANGES
S (A) Chnnge Dates f _ :
The interest rate iwxll pay may. change on the first day'o ocronxn L

‘and on that ‘day every 12th momh thereafter, Each date on which my interest: rate could change is called '

a "Change Date."
- (B) The Index BRESt ] ‘

" Peginning with the- ,ﬁrst Chang Date, my mtcrcst rate willbe based on an Index. The "lndex is the,

’ weckly average yield on United States Treasury; securities adjusted to a consiant mnmrit of 1 year,'as

" 'VMP MORTGAGE FORMS - (BO0IS217291 Foria 3111 385
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' never be mcmased or decreased on any ;rngle Change Dete by more than two percentage pomts Q. 0%) v

| *l";; rnonthly payment beginning on the. ﬁrst monthly payment date after the Change Daxe until the amount of &

- . answer any. question I may have regarding the notice. :
./ B, TRANSFEROF THE PROPERTYOR A BENEFICIALIM‘ERESTIN nonng WER

- . any interest in it is sold or transferred (or if a beneficial interest-in Borrower is sold or transfemed and
j_gBorrower js not ‘a natural person) wnhom Lender's prior written. ¢ 1

l I the 1ndex is no longer available. the Note Holdervwlll choose a new Index wluch is hased upon
: comparable mformatlon. The Note Holder wrll gnve me notice of thrs chorce. _ :

L 2,800 %) to the Cutrent lndex The: Note Holder wrll then round the result ‘of this
addnion to the nearest one-eighth of one percentage point (0.125%). Subject to'the limits stated m‘
Section 4(D) below, this rounded amount will be my new interest'raie until the miext Change Date. . .

-The Note Holder will then determine. the amount of the monthly payment that would be’ eufﬁcnent

0 repay the unpaid pnnclpal that J'am expected to owe a the Change Date in full ofl the Matumy Date T

©_ At my new interest rate in substantially equal paymen;s The result of ths calculanon wnllbe the new o

-amount of my monthly payment. I'h ¢ ”
’ :,n (D) lelts on Interest Rate Clmnges

~from the rate 'of interest lhave been paying f for the preeedmg twelve months My dmerest rate will never * .
be greater than .- 5. ‘ 111

i (E) El’l‘eeﬂveDate of Changee k ‘ ’ - :
My new interest rate will become. effecnve on each ;Change Date. I will pay ‘the amount of my new

y monthly payment changes again.
‘;(F) Notice.of Changes A ] .
- The Note Holder will deliver or. max to me a notice of any: changes ln my in ‘
‘amount of my. monthly payment before the effective date- of ity change. The notice will include
~ information required by law to be given me and also the mle and telephone numbe

r.of a person who will

“Uniform Covenant 17 of the Security Instrument is amended fo read as follows ey AR
" Transfer of the Property or a Beneficial Interest in Borrower,If all or any pan of the Property or

nsent, Lef ;

~ require immediate payment in full of all sums secured by this Security lnstrument However. this ‘option :
shall not be exercised by Lender if exercise. is prohibited by federal ‘law as of the date of this: Security

| lnstrument Lender also shall not exercnse this opnon if (a) Borrower causes to be submmed to Lender

szzu mos;i' i
111B (snms)
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