


2 CONVEYANCE For dgood and valuable consrderatuon, the receipt and sufﬂciency of whrch is
- acknowledged, :and to secure the . Secured Debt (defined below) and Mortgagor's - i
,performance under this Security Instrument, Mortgagor grants, argarns, conveys, mortgages o
- and warrants to Lender the followmg descnﬁed property:: : g,

: Lot 38, Block 41 in Gary Land COmpany First’ Subdivision, xin the Clty
: of Gary as shown 1n Plat. Book 6, 5 Page 15, in Lake County Indiana. e

... lndtana .‘ 4.64.02. rerres
. . . (ZIPCode)

‘m memm oo ooossssns
: (Address)

T aether wrth all rrghts, easements, appurtenances. royaltres, mmeral nghts, oil and gas o
rights, all water and riparian rights, ditches, and water stock and all existing and »future,;;’
improvements;  structures, fixtures, and replacements that may now, or at: any trm n
future, be part of the real estate described above (all referred to as “Property) IR
3. MAXIMUM OBLIGATION LIMIT. The total prmcrpal amount - secured by tﬁis Secunty .
Instrument at any one time shall not exceed $.........2580.00.......ccoceeunnn.... ... . This limitation
. of amount does not inciude interest and other fees and charges validly made pursuant to this
- Security Instrument. Also, this limitation does not apply to advances made under the terms of -
this Security Instrument to protect Lender's secunty and to perform any of the covenants:
contained in this Security Instrument..

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defrned as féllows S
A Debt incurred under the terms of all - gromlssory note(s), contract(s), guaranty(s) or -
_other ‘evidence of  debt described - belowand all ‘their: extensions, renewals, .
_modifications or substrtuttons. (When referencing the debts below it Is suggested that =~ " -
gau include items such as borrowers names, nate amounts, interest rates, maturity e
ates, etc. ) : o , S . , ,

B AII future advances from Lender to Mortgagor or other future oblrgatrons of Mo rtgagor -
- to Lender under any promissory note, contract, guaranty, or other evidence of-debt
- executed by Mortg a% r in favor of Lender. executed ‘after- this Security Instrument
*ff‘twhether ‘or_not this Security Instrument is' sgecifrcally referenced: If more than one
erson signs -this - Security Instrument, each - Mortgagor- agrees “that ' this Security -
nstrument will secure all future advances and future ) hgatrons th at'are grven toor .
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- .. mortgages and warrants to Lender as additional security all the right, title and interest in and
to ‘any and “all -existing or -future leases, subleases, and any other written or verbal
. -agreements for. the use and:occupancy of any portion of :the Property,-including any
. extensions, renewals, modifications or substitutions of such agreements (al'l _
- "Leases") and rents, issues and profits (all referred to as "Rents"). ‘Mortgagor will promptly
. provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, recelve, enjoy and use the Rents so:long as Mortgagor is not in-default under-the
-terms of this Security Instrument, .- T oL
- 'Mortgagor acknowledges that this assignment is immediately effective between the parties
~:to this Security:Instrument and effective as to third parties on the recording of this Security
. Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
~tenants to make paymentsiof: Rents due-or:-to become due directly to Lender after such. .
. recordmg, however Lender agrees not to notify Mortgagor's tenants until Mortga&orrtdefaulgs
' de 2Me ortgagor's-
. tenants pay all Rents due or to become due directly to Lender. Immediately after Lender

. tenants and demand that all |

, default, Mortgagor will endorse and defiver to Lender any payment of Rents in Mortgagor's

" possession and will receive any Rents_in trust for Lender and will not commingle the Rents

- with any-other-funds. Any amounts coliected, will-be applied,aslﬁrovided in this Security
~ Instrument. Mortgagor warrants that no default exists under the |

. landlord/tenant law. Mortgagor-also-agrees. to maintain.and require any tenant to comply

~with the terms of the Leases and applicable law. " CULAR TN R

- condominium or planned unit development. -~ ke T
DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to
'make payment when due. Mortgagor will be in default if a breach occurs under the terms of.
~this Security Instrument or any other document executed for the purpose of creating,

ASSIGNMENT ‘OF ‘LEASES ‘AND RENTS. Mortgagor irrevocably grants, bargains, conveys

referred to as

‘and Lender notifies Mortgagor of the default and demands:that Mortgagor and

gives notice of default, Mb’rt?agc)r agrees that either Léender or Morgagor may notify the
uture Rents be paid directly to Lender. On receiving notice of

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to

“comply with the provisions ofiany lease if this:Securitydnstrument is on @ leasehold. If the
. Property includes a unit in a-condominium or a planned unit development, Mortgagor will
perform all of Mortgagor's duties under the'covgna}ntsv, by-laws, -or (egulataons of the

’ securin? or-guarantying the Secured Debt. A good faith belief by Lender that Lender at any
ns

. time is
.- the prospect of any payment or the value of the Property is impaired shall also constitute an
: event'of defaU|t. bl SR Ry SR R R e B (1 ‘
>. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to
- provide Mortgagor with notice of the right to cure or other notices and may establish time
- schedules for foreclosure actions. Subject to these limitations, if any, Lender may accelerate
the Secured Debt and foreclose this Security Iinstrument in a manner provided by law if
‘Mortgagor isin defauit. .~ Lo e el Lo

- principal-shall become lmmediately due and-payable, after giving notice if required by law;

-and any related documents.

ecure with respect to any person or entity obligated on the Secured Debt or that

At the option of Lender, all or any part of the agreed feas and charges, accrued interest and

upon the occurrence of a default or anytime thereafter. in addition, Lender shall be entitle

to all the remedies provided bY law, the terms of the Secured Debt, this Security Instrument
! All remedies are distinct, cumulative and not exclusive, and the = ..
Lender is entitled to all remedies provided at law or equity, whether or not expressly set -
" forth. The acceptance by Lender o anY sum in payment or partial’ payment on the Secured
- Debt after the balance is due or is accele
" not constitute a waiver of Lender's right to re%uire complete cure of any existiragrgiefault‘. By
e

rated or after foreclosure proceedings are filed shall

r

ault, Lender does not waive Lender's right to

not exercising any remedy on Mortgagor's de ne
later consider the event a default if it continues or happens again. = =0 o0 0 0oy
EXPENSES; ADVANCES ON.COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor

breaches any covenant in: this Security Instrument, Mortgagor will :also. pay on demand . -

amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the

Property and Lender's security interest. These expenses will bear interest from the date of -

the payment until paid in full at the highest interest rate in effect as provided in the terms of

the Secured Debt. Mortgagor agrees to pay-all costs and expenses incurred by Lender in -
-collecting, enforcing or protecting: Lender's rights and: remedies  under . this Security -

Instrument. This amount may include, but is not limited to, attorneys' fées, cburt-c’OStsr and
of the Lender. This Security Instrument shall remain in effect until released. Mortgagor

other legal expenses. This amount does not include attorneys': fees for a salaried emp

agrees to pay for any recordation costs of such release. ="+

eases or any applicable”

e gt £
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.- certifications ~that Lender may consider necessary :to perfect, continue, and: preserve

"+ Mortgagor's -obligations ‘under. this Security Instrument.and Lender's: lien status on the . -

- Property. In addition, Lender may file a financing statement signed by the Lender instead of

- Mortgagor with the aﬁpropnate public officials, ~.c.. o n e

- 22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al ~

. .- duties under this Security Instrument are joint and individual. If Mortgagor signs this Security

e Instrument’but‘doe‘sonot:’*;i%n an evidence. of debt, Mortgagor does so only to mortgage =
~~ Mortgagor's interest in the Property to secure payment of the Secured Debt and Mortgagor

... -does_not agree to-be. personally liable. on.the Secured Debt. If this Security Instrument. -

' secures'a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights -

.. that may prevent Lender from bringing any action or claim against Mortgagor or any party

" indebted under the obligation. These ‘rights ‘'may include, but-are not limited to, any
~ anti-deficiency “or one-action -laws. Mortgagor. agrees ‘that -Lender.and any party to this .. . .}
. Security Instrument :may extend, modify or make any.change in the terms of this Security . = B

" Instrument or any evidence of debt without-Mortgagor's' consent, Such a change will not }
-+ ~'release Mortgagor from the terms of this Security Instrument. The duties and benefits of this -

[ ‘Security instrument shall bind and benefit the successors and assighs of Mortgagor and -

- 23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed ..
!’ " by the laws of the jurisdiction in which Lender is located, except to the extent otherwise . -

- required <by - the laws  of the .jurisdiction .whefe the.Property is located. This Security . [

Instrument is complete and fully integrated. This Security instrument may not be amendedor

»:. modified by oral agreement. Any.section in - this, Security. Instrumept, attachments, or any - ,

" agreement related to the Secured Debt that conflicts with applicable law will not be effective, ..~ - k-,

- unless that law expressly or impliedly permits the variations by written agreement. If any

.-, section -of this Security Instiliment cannot:be:enforced:according: to its)terms, that section
- will be severed and will not affect the enforceability .of the remainder of -this Security

Instrument. Whenever used, the'singular shall include the‘pluraland ‘the plural the singular. . ..

7" The captions and headings of the Sections of this Security Instrument are for convenience .. . §

~only and are not to be used to interpret or define the terms of this Security Instrument. Time

i odds of the essence In this Security Instrument.” - 00 T T G
- 24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by -
. mailing it by first class mail to 'theaag)p[oprjate' party's address on page 1. of this -Security =
- 7 “Instrument, or to any other address designated in writing. Notice to one mortgagor will be =

- _ deemed to be notice to all mortgagors, - i M OES B A

25, WAIVERS.-Except to the extent prohibited by law, Mortgagor waives and releases any and all -
~ = rights' and remedies Mortgagor may' now have or ‘acquire ‘in the: future relating ‘to

- redemption, reinstatement, and the marshalling of liens and assets. Mortgagor waives all -~
26 rights of valuation and appraisement, w0 T e G s SRR e b

OTHER TERMS. If checked, the following are applicable to this Security Instrument; . =~ .
MN{A Line of Credit. The Secured Debt includes a'revolvin%line of credit provision."Although -~
~the Secured Debt may be reduced to a zero balance, this Security Instrument will remain =~
S ineffect until released. . Wb Gl R B R R e T

~ .A Construction Loan. This Security Instrument secures an obligatio

- ... construction of an improvement on the Property. .o - e n o
- JN/AFixture Filing. Mortgagor grants to Lender a. security interest in all goods that
i Mortgagor owns now or in the future and that are or will become fixtures J,e ated to the. ..
' Property. This Security Instrument suffices as a financing statement and any:carbon,
photographic or other reproduction may be filed of record for purposes of Article 9 of -
the Uniform Commercial Code.~ & o o n e 2 e i

.. M/ARiders. The covenants and _agreements_ of -each ,,li;of_}; the.’;v{f‘ide"r‘s';i Chécked»,.ﬁbé'l,ow,ére >
" incorporated into and supplement and amend the terms ‘of this Security 'Instrument. = -

' [Checkallapplicableitems] ~~ * . " o n T
. N/A,Condominium Rider N/A Planned Unit Development Rider N/A Other . N/

incurred for the

T -
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