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',MORTGAGE

THIS MORTGAGE ls made this day September 28, 2000 between the Mortgagor ARLENE M PRICE
(herein: "Borrower"), and the Mortgagee, First Union: National Bank of Delaware, a national banking
. association organized and existing under the laws of the United States of Amenca whose address is One
‘ Rodney Square 920 Klng Street, ermlngton DE 19801 (hereln "Lender‘) . :

WHEREAS Borrower is lndebted to.Lender in the prrncrpal sum of U, S $76,000 00, whrch rndebtedness ls‘

- thereof {herein "Note"), providing for monthly installments of principal and interest, wrth the balance of
o rndebtedness rf not sooner pald due. and payable on October 03, 2015 : o

TO SECURE to Lender the repayment of the lndebtedness evrdenced by the Note with interest thereon the |

this Mortgage; and the performance of the covenants and agreements of Borrower herein contained,
" Borrower does hereby mortgage, grant and convey to Lender the followrng descnbed property located in the &
County of. LAKE State of tndlana . et e pE i

SEE ATTACHED SCHEDULEA e N i

which has the address of 1642 SHERIDAN AVENUE WHITING lN 46394 and Parcel No 29-55-44 :
(herem "Property Address").

;TOGETHER with all the rmprovements now or hereafter erected on the property. and all easements.k

rights, appurtenances and rents all of which shall be deemed to be and remain a part of the property <.
covered by this Mortgage; and all of the foregoing, together with said property (or the Ieasehold estate if A
- this Mortgage is on a leasehold) are herernafter referred to as the "Property B o L

;Any Rider ("Rider") attached hereto. and executed of even date is incorporated hereln and the - E
~covenant and agreements of the Rider shall amend and supplement the covenants and e
agreements of thls Mortgage, as lf the Rider were a part hereof V. ‘

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the nght to
‘mortgage, grant and conyey the Property, and that the Property s unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the tltle to the Property' :
agalnst all claims and demands subject to encumbrances of record , X '

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows
1. Payment of Prlncipal and lnterest Borrower shall promptly pay when due the pnncrpal and interest*

indebtedness evidenced by the Note, This Mortgage secures payment of sald Note accordlng toits terms,' R
‘whlch are rncorporated herein by reference. 5 R . e s :

2. Prior. Mortgages and Deeds of Trust' Charges, Liens. Borrower shall perform all of Borrower's -
obligations, under any mortgage, deed of trust or other security agreement with a lien which has priority over -
thls Mortgage includrng Borrowers covenants to make payments when due Borrower shall pay or cause to S

NMotgage . paget o LoanNumber i 8881216017 e
230304 inmtg (Rev 10, 8-00) ‘ = B B T S :




R o R e

be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any.

3. Hazard Insurance. a) Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and any other
hazards, including floods or flood, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 5.

b) All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly to Borrower.

c) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds:shalhbe.applied tothe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property or does not answer within 80 days a netice;from tenderthat the insurance carrier has offered to
settle a claim, then Lender may-collect-the‘insurance proceeds. Lender-may«use the proceeds to repair
or restore the Property or to.pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

d) Except as provided in subparagraph 3(e) below, should partial or complete destruction or damage
occur to the Property, Borrower hereby agrees that any and all instruments evidencing insurance
proceeds received by Lender as a result of said damage or destruction, shall be placed in a non-interest

"bearing escrow account with Lender. At Lender's discretion, Lender may release some or all of the

proceeds from escrow after Borrower presents Lender with a receipt(s), invoice(s), written estimates(s) or
other document(s) acceptable to Lender which relates to the repair and/or improvements of the Property
necessary as a result of said damage and/or destruction. Absent an agreement to the contrary, Lender
shall not be required to pay Borrower any interest on the proceeds held in the escrow account. Any
amounts remaining in the account after all repairs and/or improvements have been made to the Lender's
satisfaction, shall be applied to the sums secured by this Deed of Trust, Deed to Secure Debt, or
Mortgage. Borrower further agrees to cooperate with Lender by endorsing all, checks, drafts and/or other
instruments evidencing insurance proceeds; and any necessary documents. Should Borrower fail to
provide any required endorsement and/or execution within thirty (30) days after Lender sends borrower
notice that Lender has received an instrument evidencing insurance proceeds, or document(s) requiring
Borrower's signature, Borrower hereby authorizes Lender to endorse said instrument and/or document(s)
on Borrowers behalf, and collect and apply said proceeds at Lender’s option, either to restoration or
repair of the Property or to sums secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. It is
not the intention of either party that this escrow provision, and/or Lender’s endorsement or execution of
an instrument(s) and/or document(s) on behalf of Borrower create a fiduciary or agency relationship
between Lender and Borrower.

e) Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the payments. If under paragraph 15 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument.

4. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage

is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower

shall perform all of Borrower's obligations under the declaration or covenants creating or governing the

IN Mortgage Page 2 Loan Number: 117 8881216017
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: condomlnrum or planned unit development the by-laws and regulatrons of the condommlum or planned unrt e
: development and constrtuent documents , . : :

5. Protectlon of Lender's Securlty Af Borrower farls to perform the covenants and agreements contalned
in this Mortgage, or if any action or proceeding i is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, lncludtng reasonable attorneys fees and take such actions as rs necessary to protect i
Lender's mterest " , , :

- Any amounts dlsbursed by Lender pursuant to thls paragraph 5, wrth lnterest thereon from the date of
~disbursal, at the Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. . -
. Unless Borrower and Lender agree to other terms of payment,  such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof.  Nothing: contalned in this paragraph 5 shall
y'requrre Lender to incur any expense or take any actron hereunder .

6. lnspectlon Lender may make or cause to be made reasonable entnes upon and rnspectlons of the
Property, provided that Lender shall give Borrower notice pnor to any such lnspectron specrfylng reasonable
cause therefore related fo Lenders lnterest in‘the Property SL S e

,7.. Condemnatlon. The proceeds of any.award or clarm 'forf damages, 'dlrect or”consequential, ;ln
connection with any condemnation or other taking ofithe:Rroperty, or pait thereof, or for conveyance inlieu -

of condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage.f ' L

deed ‘of trust or other secunty agreement wrth alienwhich has pnorrty over thrs Mortgage

8. Borrower Not Released Forbearance By Lender Not a Warver The Borrower shall remain lrable for e
full payment of the principal and interest on the Note (or any advancement or obligation) secured hereby,
notwithstanding any of the following:™ (a)he sale of @lli‘or & part'of the premises, (b) the assumption by
another party of the Borrower's obligations hereunder, (c) the forbearance or extension of time for payment
- or performance of any obligation hereunder, whether granted to Borrower or a subsequent owner of the

. property, and (d) the release of all or any-part of the premises securing said. obligations or the release of any
party who assumes payment of the same. None of the foregoing shall in any way affect the full force and
~effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment (in the event of
- foreclosure) against Borrower or any party assumrng the oblrgatrons hereunder to the extent permltted by o
: ~applrcable law e | e PRI '

» Any forbearance by Lender in exercrsrng any nght or remedy hereunder or otherwrse afforded by appllcable B
. law, shall not be a waiver of or preclude the exercrse of any such nght or remedy ‘ G nu

9 Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers. Baitower covenants and o1
agrees that Borrower's obligations and liability shall be joint and several. -However, any Borrower who co-
signs this-Security Instrument but does not execute the Note (a “co- srgnel’) (a) is co-signing this Security

-+Instrument only to mortgags, grant and convey the co-signer's interest in the Property under the terms of -+ > <

-~ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty Instrument;

and (c) agrees that Lender and any other Borrower ‘can agree to extend, modify, forbear or make any

accommodations with regard to the terms of thrs Securrty Instrument or the Note wrthout the co—srgners
consent , , t : . S

Subject to the provrsrons of Section 14 any Successor in lnterest of Borrower who assumes Borrowers

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of =

Borrower's rights and benefits under this Security . Instrument. Borrower shall_not.be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of thrs Secunty lnstrument shall brnd and benet‘ t the successors: .
and assrgns of Lender, . j R S ; i e

10. Notice. Except for any notice requrred under appllcable Iaw to be grven in another manner, (a) any j
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
first class mail addressed to Borrower or the current owner at the Property Address or at such other address
as Borrower may. desrgnate in wrrtrng by notice to Lender as provrded herern and any other person
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personally liable on this Note as these person's names and addresses appear in the Lender's records at the
time ‘of giving notice and (b) any notice to Lender shall be given by first class mail to Lender's address

stated herein or to such other address as lender may designate by notice to Borrower as provided herein.

Any notice provided for in this Mortgage shall be deemed to have been glven to Borrower or Lender when «

. grven in the manner designated herern '

11 Governlng Law, Severablllty The state and Iocal laws applrcable to this Mortgage shall be the laws

of the jurisdiction In which the Property is located. The foregorng sentence shall not limit the applicability of

Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts

with applicable law, such conflicts shall not affect other provisions of this Mortgage or the Note which canbe - v

given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note

are declared to be severable. As.used herein "costs", "expenses" and "aftorneys' fees” include all sums to -

the extent not prohrbited by applrcable law or llmrted hereln

12, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note this Mortgage and T

erer(s) at the tlme of executron or after recordatlon hereof.

13. Rehabilltatlon Loan Agreement Borrower shall fulfill alf of Borrowers oblrgatrons under any home B |

rehabilitation, improvement, repair or other loan agreement which Borrower enters Into with Lender. Lender,

at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, "

- an assignment of any rights, claims or defenses which Bofrower may have against parties who supply labor
‘ materlals or servrces ln connectlon wrth |mprovemenls made to the Property o ‘ ;

14, Transfer of the Property or a Beneficial Interest in Borrower, Assumption As used in this Sectron

14, “Interest in the Property! 'means any, legal or beneficial interest-in-the Property, ingluding, but not limited

- to, those beneficial interests fransferred in a bond for deed, contract for deed, installment sales contract or

. escrow agreement the intent of which is the transfer of trtle by Borrower atia future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or |f Borrower is not a

~_natural person and a beneficial interest in Borrower-is sold or transferred) without Lender’s prior written - !
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument :

’ However thrs optron shall not be exercrsed by Lender if such exercise is prohrblted by federal law,

Cf Lender exercises thrs optron Lender shall give Borrower notice of acceleratron The notlce shall provrde a
period of not less than 30 days from the date the notice is given in accordance with Section 10 within which

. Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
- . the explratron of this period, Lender may |nvoke any remedies by thls Securrty lnstrument wrthout further :
' notrce or demand on Borrower : ,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows )

15 Default Acceleratlon, Remedres Upon Borrowers breach of any covenant or agreement of
‘Borrower in this entire Mortgage, including the covenants to pay when due any sums under the Note
secured by this Mortgage, Lender, at Lender's option, may declare all of the sums secured by this -
Mortgage to be immediately due and payable without demand or notice, notice of the exercise of such

option being hereby expressly waived.. Lender may invoke the power of sale hereby granted. Lender

'shall have the right to enter upon and take possession of the -property hereby conveyed and after or
without taking such possession shall have the right to sell the same at public auction for cash, after first
giving notice of the time, place and terms of such sale by publication once a week for three consecutive -

weeks prior to said sale, in some newspaper published in said county, and upon payment of the purchase

money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the purchaser for S
and in the name of the Mortgagors, a good and sufficient deed to the property sold; the Lender shall apply
the proceeds of said sale: first, to the expense of advertising, selling and conveying ‘said property, .

including a reasonable attorney's fee; second, to the payment of ‘any amounts that may have been

expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, -

with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be

~collected beyond the date of said sale; and fourth, the balance if any, shall be paid over to the sald
IN Mortgage R o . Paged T - Loan Number: 117 8881216017‘
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. . Lender, in person or by agent,shall-be, entitled. to-enter upon, take, possesslon of and manage the

7 collected in connection with the loan exceed permitted limits, then: "(1) any such loan charges shall be

Note

= Borrowers or to whom ever then appears of record to: be the owner of satd property The Lender may bld i i
: and become the purchaser of the mortgaged property at any foreclosure sale hereunder " e

16 Borrower’s nght to Retnstate. Notwrthstandmg Lender s acceleratron of the sums secured by thls
" Mortgage, Borrower shall have the right to have any proceedings begun by Lender to" enforce this
Mortgage discontinued if:* (a) Borrower pays Lender all sums which would be then due under this .
Mortgage, this Note and Notes securing Future Advances, if any, had no acceleration occurred; (b) -
Borrower cures all breaches of any other covenants or agreements: of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and -
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in -
. Paragraph 15 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action,’as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest .
in-the Property :and Borrower's obligation to pay the sums secured by this Mortgage shall continue - -
unimpaired. Upon such payment and cure by Borrower, this Mortgage. and the obligations secured £
: hereby shall remarn in full force and effect as rf no acceleratton had occurred 4 , SN

17 Asslgnment of Rents, Appointment of Recetver As addttronal security hereunder Borrower hereby“
- assigns to Lender the rents of the Property, provided that so long as:Borrower is not in default hereunder, -
- Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the Property, have the :
right to collect and retain such rents as they become due and payabte SR . e S

Upon acceleratlon and/or foreclosure under ‘paragraph 15 hereof or abandonment of the Property, '

" Property and to collect the rents/of the property mcludlng those past due.” The Lender shall be llable to -
= account only for those rents actually received prior to foreclosure sale as provided in paragraph 15.
Lender shall not be liable to account to Borrower: orito any other person clarmlng any rnterest in the
Property for any rents recelved after foreclosure

18 Loan Charges. If the loan secured by this Mortgage is subject to a Iaw Wthh sets maximum loan :
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be:

reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums already - -
collected from Borrower which exceeded permitted limits will be refunded to Borrower. .Lender may choose - S
to make this refund by reducing. the principal owed under the Note or by mailing a direct payment to -
Borrower. _ If a refund reduces prrncrpal the. reductron will be treated as a partlal prepayment under the

: ;19. ;Leglslatlon. If, after the date hereof, enactment or expiration of applicable laws have the effect either .~
- of rendering the provisions of the Note, the Mortgage or'any Rider, unenforceable according to their terms, = .« . .
or.all or any part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the -~

~ Note,or of diminishing the value of Lender's security, then Lender, at Lenders optron may declare all sums' :

. ;secured by the Mortgage to be rmmedtately due and payable " RS : e

,20 Satlsfactlon. Upon payment of all sums secured by thls Mortgage the conveyance of the property
pursuant to this Mortgage shall become: nult and vord and:Lender shall release this Mortgage. ‘Borrower
shall pay all costs of recordation, if any. Lender, at Lender's option, may allow a partral relaase of the’
'Property on terms acceptable to Lender and Lender may charge a release fee P s

: 21 Walver of Homestead. Borrower hereby waives all rrghts of homestead exemptron tn the Property and =
‘relrnqurshes all rrghts of dower and courtesy in the Property =

' 22 Hazardous Substances Borrower shall rot cause or permrt the presence, use, dtsposal storage or -
- release of any Hazardous Substances on or.in the Property. Borrower shall not do, nor allow anyoneelseto
do, anything affecting the Property that is in violation of any Environmental ‘Law. “The preceding two - -
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous -
Substances that are generally recognrzed to be appropnate to normal resrdentral uses and to malntenance o
‘of the Property ‘ i , i :
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- Borrower shall promptty give nde,, written no ce of any nvestrgatlon
- action by any governmental or regulatory agency private party involvmg the Property and any
- Hazardous Substance or Environmental Law of which Borrower has -actual knowledge. If Borrowe
‘learns, or is notified by any governmental or regulatory authorlty, that any removal or other remedtation
of any Hazardous .Substance affecting the .Property is necessary,”Borro_ er shall promptly take. all
: _.n cessary remedial action ina cordance wrth Envrronmental Law. - ,

: fAs used tn this paragraph 22, azardous Substances" are those “substances defined as_toxic:

- hazardous substances by: Environmentat Law and the followrng substances: gasoline, kerosene, other

~ flammable or. toxic petroleum products, toxic pesticides ‘and . herbicides, volatile: solvents, materials

. containing * asbestos or . formaldehyde, and radioactive materials, As ‘Used in this ‘paragraph 22,

' “Environmental law" means federal laws and laws of jurisdiction whe rty ate that
g ;,’relate to: health safely. or envrronmental protectl :

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

»Borrower and L nder request the holderof any mortgage deed of trust or. other encumbrance with a lien =
_ which has priority over this' Mortgage to give Notice to Lender, at Lender's address set forth on page one of -
- this Mortgage of any ( default under the superror encumbrance and of any sale. or other foreclosure action

* INMortgage =
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lN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL
appearing beside his name,

Signed Seeleoa dalivered in vt:he presence of;

| '[Space B?'QW Th__is“l»_‘ine) For Ackn‘oWIeoging] i

y Commission Expires:

« Mybouoty'of’Resideooe Isi

: EﬁrSt'Union National Bankof Delaware

Loan Number:
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Sewdi T e CRRIBITA, L e e
.. The South 35 feet of Lot 50, Davidson’'s Tenth Addition to Whiting, as shown in'Plat .
‘Book 5, Page 2, Lake County, M LR B G e L e




