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111S MORTGAGE made ihisL2ENday of _September ¥2000uy and between:

MORIGAGOR

Timothy Wright Sr.
820 N. Vanderburg -
Gary, IN 46403

¢

Entor in upmopvlalo block for aach parly: name, addioss, and, if appropiiato, character of entity, e.9. corporation or pmnmhlb '

e

MORTQAGEE

First Metropolitan Builders
300 W. Ridge Rd.

&

‘The dosignation Mortgagor snd Morlgagee s used hierain shall Include sald pailies, their helrs, successors, and uulom. and shall include
singular, plural, masculine, feminine of neuler as tequired by contaxt.

WITNESSETII, Thal wheteas the Motigagor Is indeblod 1o the Morigagoa In the principal sum of Muy_.m:n_thsmmd_m____

hundred ten dollars. and no/cents

_ Doarg(s.27,210.00,

as ovidenced by & Homae Improvemeni Consumor Credit Sale Agraemant (Conluci) ol even dale herewith, the lerms ol which sre incorporsled

hrieln by ielereice. Tha final due date for payment ot said Contract, if not sooner paid, fs

A

{0 SECUNE to Mortgagae the iepaymonl of the Indobleclnou evidenced by the Contiact, togethar with all exlansions. unewull or modilica.
tions thereal, the paymont of all other sums advanced in accordanceo hotowlih to protact tha securily of this Morigage, and Ihe performance ol Ihe
covenants and agreoments ol Mortgagor herein conlainod, Moitgagor duos hereby mailgage, grant snd convey lo Morlgagee snd Morlgageo's

successors and assigns the following demlbed momuly focated in the Couuly ol

State ol Indiana; -

L3

Lake

*

.. . Lots 28, 29,30 and 31 in Block 17 in Lake Shore Addition to East Chicago in the |

city of Gary, as per plat thereof recorded in Plat Book 2

of the Recorder of Lake County, Indiana

\ COmtﬂonly known as:

Key# 25-45-259-30

being the same premises cohvoycd 1o the Moitgagor by dead of

820 N, Vanderburg, Gary, IN 46403

page 17, in the Office

daled

County In Dook
desrclmlon in said deod is incorporatod by telerence.

tecorded in the ollice ol tho

ol

Page /e

'/1‘

of which the

! -
10 HAVE AND 10 HOLD unto Movlunooo and Mortgagoo's hoirs, succassors and assigm forever, looelhor with all the Immovcmonll now ovl 9"
::cwn'llor' e:::gl:g on ﬂ:’o'm::on; al ?ll 'llxlmot' n?v“ or hoioalter attachod 10 tho property, all of which including replacements and sdditions
1arelo sha eomed (0 be and romain in a pait of the properly covered by this Moﬂ age, and all of
e horainTelerred 10 o e Properiy: y \ 4 gage, and all ol the loregoing, logether with said property,
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Mortgagor and Murigagee covenant and agree as follows:

* 1. PAYMENT OF CONTRACT. Mutlgagor shall promplly pay when duu the md I
provided In the Contracl, ' gig ! promplly pay when duu lhe mdeblednuss uvidenced by the Countrscl, and lale charges as
2. INSURANCE. Mortgagor shall keop sll improvements on said land, now or herealler erected, constantly insured for the benelit of the
Morigagee against loss by fire, windstorm and such olher casuallies and contingencies, in such manner and in such companies and for such
amounls, not exceeding that smounl necessary to pay the sum secured by this Morigage, and as may be salisfactory lo the Mortgagee. Mortgagor
shall purchase such insurance, pay all premiums therefor, and shall deliver to Morlgagee such policles along with evidence of premium payment
as long as the Contracl socured hereby 1emaing unpaid. If Mortgagor falls lo purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence ol payment of premiums thereon, than Mortgagee, al its oplion, may purchase such Insurance. Such amounts pald by
Morlgagde shall be added to the Conlract secured by Ihis Morlgage, and shall be due and payable upon demand by Morlgagor to Morigagee.

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessmenis and cherges as may be lawlully levied against the Properly
wilhin thirly (30) days after the same shall become dus. In the event that Mortgagor (ails to pay all taxes, assessments and charges as herein
required, thon Mortgages, at its option, may pay the same and the amounts paid shall be sdded lo the Conlract secured by this Morigage, and shall
be due end payable by Mortgagor to Mottgagae upon demand ol Motigagee. ' '

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morlgagor shall keep the Properly in good repalr and shall nol commit waste or
noimit impairment or deterloralion ol the Property. Upan the lailure of the Mostgagor (o so maintain the Property, the Mortgagee may, at its option,
entor the propetly and cause reasonabla maintenance work 10 be perlormed. Any amounts paid by Mortgagee shall be added to the Contract
secured by this Morlgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Morigages.

5. WARRANTIES. Motlgagor covenanis with Morlgageo thal he Is seized of the Property in lae simple, has the right lo convay the same In lee
simple, that title is markelable and free and clear of alt incumbrances and that he will warrant and delend e litlg against the lawlul claims of all
persons whomsoever, excepl lor the.exceptions hereinalter staled. Title to the Property is subject lo the following exceptlions:

-

é. WAIVER. The Morlbagor waives and relinquishas al rights and benelits under the valuation and appraisement laws of any state.

\ 1. :3!0" LIENS. Defaull under the terms of any instrument secuied by a lien lo which this Morlgage s subordinate shall constitute default
areunder, *

8. TRANSFER OF THE PROPERTY: DUE ON SALE. If the Morligagor sells or lranslers all or part of the Property or any rights in the Property,
any porson lo whom the Morlgagor sells or lransfors the Property may take over all of the Morlgagor's rights and obligations under this Mortgage
(known as an "assumplion ol the Mortgage”) if cerlain conditions are met. Those conditions are:

{A) Morlgagor glves Morlgagee notice of sale or transler;
(B) Mortgagee agrees (hat the person qualilies undar its then usual credit crileria;
(C) The person agreas lo pay inlerest on the amount owed to Morlgagee under the Coniract and under this Morlgage at whatever lawlul
rate Morlgagee requires; and .
(D) The person signs an assumplion agreement that is acceptable lo Moilgayes and (hal obligales the person to keep all of the promises
and agreements made in the Coniracl and inthis Morlgage. . _
I the Mortgagor sells or transters Ihe Properly and the conditions in A, B, C and D of this section are nol salislied, Moru‘:oeo may require
immediale payment in full of the Contracl, foreclose the Morlgage, and seek any other remedy allowed by the law. However, Mortgagee wlil not
have the right lo require immediate payment in lult or any other legal remedy as a result of cerlaln translers. Those lransiers are: -

() the creation of liens or olher clalins Byainst the Properiy.that ate Interior tolhisMortgage, such as olher morigages, malerialman’s
lians, elc; :

() a lranslef' of rights in household appliances to a person who provides the Morlgagor with the money.to buy these appliances in order
to protact thal person agains! possible losses; { ’

(Wli) a transter of the Propetly lo surviving co-owners, following the death ol a'co-owner, when the iransier is automatic according lo
law; and 2

(iv) leasing the Properly for a tarm of three (3) years or less, as long as the lease doas not Include an option io buy.

9. ACCELERATION: REMEDIES. Upon Morlgagor's breach of any covenant or sgreement ol Mortgagor In this Mortgage, Including the
covenanis lo pay when due any sums sacured by this Motigage, Morigagee prior to acceleration shall mail notice to Mortgagor of the default.
If the breach is not cured on or before the date specified In the notice, Morlgegee at Mortgagee's oplion may declare all of the sums secured by
this Morlgage 10 be immediately due and payable without further demand and may loreciosa this Mortgage by judicial proceeding. Morlgagee
shall be ontitled 1o collect in such procoeding all expenses of foreclosura, including, but not limlled to, reasonable aliorney's fees, and cosls of
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Morlgage,

10. APPOINTMENT OF RECEIVER, Upon acceleration under paragraph 9 hereof or abandonment of the Properly, Morigagee shall be entitled
to have a receiver appointed by a cout! to enlar upon, take possession of and manage the Property and to collect all rents of the Property, in-
cluding those pasl due. All rents collecled by the receiver shall be applied first to payment of the costs of the management of thé Property and
collection of rents, including, but nol limiled (o recelver's lees, premiums on receiver's bonds and reasonable attornay's fees, and then to the sums
secured by this Morigage. The receiver shall ba liable lo account only lor those sents actually received.

1. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee withoul consent of the Morigagor.
1IN WITNESS WHEREOF, Mortgagors have execuled this morigags on fhe day above shown,

= 2l = L -
Witness Timothy Wright Sr. Mortgagor
WIlnéso S , . . . Morligagor
) Witness Morlgagor
ACKNOWLEDGMENT BY INDIVIDUAL !

SIATE OF INDIANA, COUNTY OF Lake .88
Belore me, the undersigned, a notary public in and lor said counly and slate, personally appeared Timothy Wright Sr.
T and acknowledged the execution ol lhf foregoing morlgage.
IN WITNESS WHEREOF, 1 have hereunlo subscribed my name and allixed my official seal this 1 Fh day of
e SCDEMbEE  #K200!
My Commissioh Explres:
11-16=2001

/ . -

Felip Nofary Publio 1 e County Rea. .
T TRANSFER AND ASSIGNMENT hat

e e e o b commeman. b ssees arerss smpmes somms e a0 om senmm nmeme e GOUNY, INDIANA

For value recelved the undersigned Mortgagee hereby transiers, assigns and conveys unto
- all right, title, interest, powers and oplions in, to and under the within Real Estate Morlgage lrom

as well as the indebledness secured thereby. to )

In witness whereol the undersigned ha hereunto set hand.md seal, this day
ol R L. '
Signed, sealed and delivered In the presence of: (Seal)
Wilness: 4 By

(Title)

Notary:
Notary Public . Counly, Indiasna My Commission Expires:
This instrument was prepared by

- .
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