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MORTGAGE

Stute of Indiuny

THIS MORTGAGE (“Sccurity Instrument®) fs givenon Mareh 31st, 2000

The Mortgagor is
RICHARD A. KITCHEN and APRIL A, KITCHEN, HUSBAND AND WIFE

(“Borrower®). This Sccurity Instrument is given to . LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the faws of THE STATE OF INDIANA and
whose address Is P.O. BOX 10768 4000 W, LINCOLN HWY.
MERRILLVILLE, IN 46411-0768 ("Lender*), Borrower awes Lender the principal sum of
Eighty 8ix Thousand Two Hundred Forty Seven and 00/100

Dollars (U.S. $86,247.00 )
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (*Note™, which
provides for monthly payments, with the full deb, if not paid eartier, due and payable on April lst
2030 . This Sceurity Instrument secures to Lender: (a) the repayinent of the debt evidenced by the
Note, with interest, and all renewals, extensions and tnodifieations of the Notes (b) the payment of all other sums,
with interest, advanced under parageaph 7 to protect the sccurity of this Security Instrument; and (c) the performance
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af Botrower's covenants amb aerocannis ander s Seeunty Instotent and the Nete For this puapose, Betroser
does Berehy  morgrave, i amd convey 1o the Bender the tollowmg  desenbed  propenty  locaed  m
LAKE County, ldiani:
UNIT 8-3, SECTICN | B, BEAVER DAM VILLAGE, IN THE CITY OF CROWN POINT, AS PER

PLAT THEREOF., WECORDED IN PLAT BOOK 41 PAGE 32, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INLIANA.

PERMIT 45 Nae! ' 'f’..".‘RY
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which has the address of 329 WEST ANDERSON STREET, CROWN POINT [Sorvet, Cary ],
Indiana 46307 ap Condel CProperty Address®;

TOGETHER WITIH all the improvenwents nowor hereafier erected on the | ~peny, and all easenents,
appurienances and fitures now or hereafter a part-of therprperty. Al replacements and additions shall alvo be
covered by this Secunty Instrument, All of the foregoing ts refurred 1o i s Secunty Instamient as the “Propeny.”

BORROWIER COVENANTS that Borrawer is faw fully seized of the estate hereby conveyed and has the right 10
tnortgage, grant and convey the Property and that the Reopentyrisienencumberedaeweept-for encumbrances of records
Borrower warrants aml will defend generatly thee title 1o the Propenty against alb clams and demands, subject o any
encumbrances ol record.

THIS SECURITY INSTRUMENT Sonibines oiform_covenants, for patiunal” use and .non-unifotm covenants
with hmited vagiations by jupsdictionfe constitnte auniforny sceurity itstrument covering real property:

Boreower amd Lender covenant and agree-as tollows:
UNIFORM COVENANIS.

Lo Payment of Principals Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and Tate charges due under the Note,

2. Monthly Fayment of Taxes, Insuranee and Other Charges, florrower aball inchiwde in cach monthly
pavient, together waith the prncigal and imterest as set forth in the Note and any late charges, a sum for (a) tazes and
spectal assessaremts levied of o be devied agmnst the Property, by leaschold paynients or geound rents on the
Property, amd (¢) premiums for imsurance required under paragraph - 10 any vear in wlich the Lender must pay a
instreance premiont o the Seerctary of Housing and Urban Development ("Sceretary®), or in any year in
which sucl preminm wonld hase been requited. il Lender sl held the Security fnstrumient, each monthly payment
shall also include enher- 1) a s tor the aneual mortgage insurance premism to be paid hy Leader to ihe Seeretary,
or tin a momhly charge instead of 2 mortgage insurance premium if this Security Insteument is hetd by the Seeretary,
in - ressonable amount (o be deternuncd by the Sceretary, Exeept (or the mosthly charge by the Secretary, these
items are cabled “Eserow Tems® and tie sums pard o Leadee are ealled “Fserow Funds.®

Lender may, at any time, colleet and hold amounts for Escrow Ttems in an aggregate amount not (o exeeed the
maximien amowt that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CER Part’ 3500, as they may be
amended feom time to tone (CRESPA®), except that the cushion or reserve peemiited by RESPA for unanticipated
disbursements or disharsements before the Borrower's paymients are available in the acconnt. may not be based nn
amounts due tor the MOrEage wsaranee premism.
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1T the amounts held by Lender for Escrow Ttems excesd the amounts permitied e be held by RESPA, Lender ;
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any ;
time are not sufficient 1 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA, X

The Escrow Funds are pledged as additional security for all sumis sccured by this Security Instrumem, If
Borrawer tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), by, and () and any nongage insurance premium fnstallment that Lender has :
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be .
credited with any balance remaining for all instaliments for items (a), (h), and (0).

3. Applicution of Pasments, All payments under paragraphs T and 2 shall be applicd by Lender as follows:

Eist, to the montgage insurance premium to be paid by Lender 1o the Seeretary or to the monthly charpe by the
Sccretary Instead of the monthly mortgage insurance premium;

Scgond, 10 any tuxes, special assessients, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiuins, as required;

Thizd. to interest due under the Note;

Fourh, to amorntization of the principal of the Note; and

Filth. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower <hall insure all improvements on the Propenty, whether
now in cxistence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which ;
Lender requires insurance. This insurance shall be maimained in the and _for whe periods that Lender N
k. requires. Borrower shall also insure all improvemenls on the Propeny, whether now inesistehee-or subsequenily

2 erected, against loss by floods to the etvent requited by the Seceetary, AN Ensurance shall be carriediwith corpanics .
b approved by Lender, The insurance policies and any rencwals shall be held by Lender and shall include loss payable )
v clauses in favor of, and in a form aeeprable w-bonder.
. ' ethe event of loss, Corrower shalbigive Lender immediate notice by maikd Lendee may make ptoof of loss if not .
- oo made prompily by Borrower, Each insuraiice company concerfied s herehy authorized and-dircered 1o make-payiment
K for such loss directly to Lender, instead of 0 forrower and to Lender jointdy., All or any part of the insurance
proceeds may be applicd by Lender, @ its opionceitber 2 tothe reduction of theindebtedness under ahe NEweand {
N this Sccurity Instrument first to any delinquent amounts applicd in (ke order in paragraph'd, and then to prepay men K
t of principal, or (h) to the restoratwnlor repaif o the damaged Property, - Any_application of the_proceeds o the H
t prancipal shall not cxiend or postpone the due date of themonthly” payments Which are referred-to-in paragraph 2; or
‘ change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insueance policics in foree shall pass to the
purchaser,

N S, Oceupuncy, Preservation, Maintemance and Protection of the Property: Borvower's Loan Application;
Lewseholds, | Borrower shall occupy, establish, and use the Property as Borrower's principal revidence within sisty
days after the execution of this Security Instrument (or within sivy days of a later sale or transter of the Propenty)

° and shall continue to accupy the Propeny as Borrower's principal residence for at least onc year after the date of .
aceupancy, unless Lender determines that requirement witl cause undue hardship for Borrower, or unless exienuating :
circumstances exist which are beyond Borcower's conirol, Borrower shall notify Lender of any extenuating
circumtances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasanable wear and tear excepled. Lender may inspect the Propeny if the Propenty is vacant
or abandoned or the loan is in defauls. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall abo be in default it Borrower, duning the loan application process, pave
materiaily false or maccurate mformation or statements to Lender or failed 1o provide Lender with any material
intermation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument s on a
leaschold, Borrower shalt comply with the provisions of the lease. If Borrower acquires fee title 1o the Propenty, the
leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6, Condemnution, The proceeds of any award or clam for damages, direcl or consequential, in connection with
any condemnation or other taking of any pant of the Property, or tor convevance in place of condemnation, are
herehy assigned and shall be paid to Lender 10 the extent of the full amount of the indebiedness that semains unpaid
under the Note and this Security Instrument. Lender shall apply such | §s to the reduction of the indebtedness
under the Note and thic Sccurity lastrument, first 10 any delinquent amounts applied In the order provided in
paragraph 3, and then to prepayment of principal, Any application of the proceeds 1o tie principal shall not extend or
postpone the due date of the monthly payments, which are referred to in parageaph 2, or change the arount of such
) payments. Any excess proceeds over an amount required to pay all fing indebtedness under the Note and this
oo Sccurity Instrument shall be paid to she entity legally entitled thereto.

: 7. Charges to Borrowee and Protection of Lender's Rights in the Property. Borrower shall pay all
governinental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations an time directly to the entity which is owed the payment, If faiture to pay would adverscly affect

ender's interest in the Propenty, upon Lender's request Borrower shall promptly fumish o Lender receipts
i evidencing these payiments.
b' s 5 17 Borrower Tails to make these payments orthe payments required by paragraph 2, or fails to perform any other N
t

: covenanis and epreements contained in thiv Sceurityisstaument, or there s a legal proceeding that may significantly
affect Lender's right in the Propeny (sich as o procesding in bankruptey, for condemnaiion or 1 enfeice laws or X
repulations), then Lender may do and pay whatever i8 necessary 10 protect the vatue ol the Property and Lender’s )
rights in the Propenty, inchiding paymeni_of tases, hazard insurance and other items mentioned in paragraph 2.
Any amounts disbursed 10 Lender et this prarageaph shill Become an additional et of Borrower and be . .
' K secured by this Sceurity Insirument. These apounteshatl bear interest feam ihe date of dishursement. atthe Noe . !
' rate, and at the aption of Lender, shatl be immediately due and payable. v
R Roreower shall promptly A55etarpe any lich, which Hs priority, oxerghis Security Instrument amless Borrower: }
. (2 agrees in weiting 1o the paviment of-the-obligation secnted ‘by-ihe tier dn-a mannee-acceptable-tol Lender; (hy .
" contests in good faith the lien by, or defends agamst endorcement-of the lien in, legal proceedings which in the b
. Lender's opinion operate 1o prevent the. enforcement -of e bien;_or' (€) secures. from the tholder of the licn lan :
t . agreement satistactory to Lender subondinating the tien to this Security Instrument. IFLender determines that any pant .
A of the Property is subject 1o a lien which may attain priority over this Security nstrument, Lender may give
s Horrower a notice identifyang the bien. Rorrower shall satisty the tien or take one or more of the actions set forth '
: ted above wrhin 10 days of the giving of nonee. '
8. Fees, Lender may collect fees and charges suthorized by (he Seeretary.
9. Grounds for Acecleration of Debt, )
() Defautt, Lemder may, except as hmited by reeulaticos issued by the Seeretary, in the case of payiment . .
defaults, require immediate pay ment in full of all sums sccured by this Sccurity Instrument if:
. 0 (i) Rorrower defaults by failing o pay in full any monthly payment required by this Sceurity Instrument
- : prioe to or on the due date of the nest monthly payment, or
(i) Borrower defanlts by failing, for a period of thirty days, 10 pertorn any other obligations contained
e this Security Instrument,
(h) Sale Without Credit Approsal, Leader shall, if permitted by applicable law (including Section 341(d)
of the Garn-§1. Germain Depecitory Institutions Act of (982, 12 U.S.C, 1701§-Md)) and with the prior
apprenal of the Secretary, require inmediate payment i full of all sums secured by this Security Instrument
} ¢ if. 0
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(3 Al or part of the Property, or o henetictal imterest in 2 trust owning all or pant of the Propeny, 15 sold
or otherwise transferred (oiher than hy devise or descent), and !
(i) The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or prantee does so occupy the Property but his or her credit has not been approsed in
accordance with the requiremenis of the Secrctary,
(c) No Waiver, If circumsiances occur that woultd permit Lender 1o reguire immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regutations of LIUD Secretary, In many circumsiances regulations issued by the Secretary will limit .
Lender's rights, *n the case of payment defaults, to require immediate pavment in full and foreclose if not i
paid. This Security Instrument does not authorize aceeleration or foreclosure 11 not permitted by regulations
of the Secretary.
(¢) Mortguge Not Insurcd. Borrower agrees that if this Security Instrument and the Note are not determined
1o be cligible for insurance under the Nationnl Housing Act within 60 days fraom the dote hervof, t.ender
may, ut s uption, require immediste payment in full of all sume segurvd by this Reenrity Insirumens. A
written statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining to insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such
incligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the .
unavailability of insurance ic solely due to Lender's failure to remit a mortgage insurance premium to the
Seeretary. .
10, Reinstatenment, Borrower has a rightto b reinstated it Lender has required immediare payment in full !
because of Borrower's failure to pay an amount due under the Note or this Secunty Instrument. This right applies
even afier foreclosure proceedings are institutedyTo, reinstate the Sceurity Insteumient, Borrower shall tender in a . ’ "
tump sum all amounts required to bring orrower's account carrent including, to the exient they ate obligations of y
Borrower under this Sccurity Instrument, toreclostife costs’ and teasonable and customary attGeneys  fees and cxpenses g
properly associated with the foreelosure proceeding, Upon reinstalement by Borrower, this Security Iastniment and
the obligations that it se.cres shall remaintin effect as il Leader had' not_requiced immedhate/payment in full,
How=ver, Lender is not_required do - pennit_reinstatement WG (DS Lender. hasSaceepted geinstaiement.after the
commencement of foreclosure proceedings within iwo years innnedtately preceding the commencement of a current
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R foreclosure proceedmg, TV reimstatement Wikl preclude fareclosure-on different grouads_in the fut, ¢, it s

X reinstatement will adversely affect the prionty of the lien created by this Security Instrument. '

VA 11, Borrover Not Relewsed; Farbearunge 88y J.onder Nog w Walver, Extenyion ol the time otopag s '
* . madification of amortization of the sums secured by this Sccutity Instrument granted by Ceader oany saen 5

interest of Borrower shall not operate to release the liability of the original Borower or Borpswer's 50 00
interest, Lender shall not be required 10 commence procecdings against any successor i imteresi or refuse to e
titne for payment or otherwise modily amortization of the sums secured by ths Security fnstramens by eeseon o,
demand made by the onginal Borrower or Boreower's siccessors in interest, Any farhearance by Lender o crercaing
any right or remedy shall not be awaiver of or preclude the excrcise of any right oremedy.

> 12, Successors aned Assigns Boned: Joint and Severn? Liahility: Co-Signers, Fhe covenants and agreements ’
of this Sceurity Instrument shall Band and benefit the siaccessors and assigns of Lender and Borrower, subject to the

i
oy provisions of paracraph 9(h). Borcower's covenants and agrecments shall be jomt and seseral. Any Rorrower whe |
8 © co-signs this| Security finstte e bt does not execiie the Note: (a) is co-signing this Security Instrunient only 1o i
& mortgage, geant and ¢onvey ' Borrower's interest in the Property under the terms of this Sccurty Instriment; (b f
is not personally obligated 10 pay the sums seeured by this Secunity Instmment; and (€) agrees that Lender and any ;
other Borrower may agree (o extend, modify, forbear or make any accommodanons with regard o the tenns of this V
Security Instrumnent or the Nute without that Borrower's consent, ]
e
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13, Notices. Any nutice to Borrower provided for in this Sccurity Instrument shall be given by detivering ivor
by mailing it by first class mail unless applicable faw requires use of another method. The natice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any iddress Lender designates by notice to Borrower,

. Any notice provided for in this Security Instrunient shall be deetied to have been given to Borrower or Lender when
ol given as provided in this paragraph. .
. i 14, Governing Law; Severubility, This Sccurity Instrument shall be governed by Federal taw and the law of i
the jurisdiction in which the Property Is tocated. In the event that any provision or clause of this Security Instrument
or the Note conllicts with applicable taw, such confict shall not affect other provisions of this Security Instrument o7
the Note which can be piven effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,
. 18, Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of (his Security N
) Instrument.

16, Hazrdous Substances, Borrower shall not cause or perimit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to

. the presence, use, of storage on the Property of small quantitics of Hazardous Substances that are generally !
recognized to be approptiate 1o normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender writien netice of any investigntion, claim, demail, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any. Hazardous Substance or
v Environmental Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any govermnental
v or regulatory authority, that any remévallor other semediation.of any Linzardous Subsiances affecting the Propenty is
I necessary, Borrower shall prompily take all necessary. remedial actions in accordance WithiEnvironiental Law,

‘ As used in this paragraph 36, “Hazardous Substances® are those substances defined as tovic or hazardous
3 substances by Envieonmeatal-Law-and the-following substances:. gasnline,-kerosene,, other-flammable or 1osic
petroleun pred xts, tovie pesticides and herbickles, volatile-solvenis, matetials comtainingasbestos or formaldehyde, \
. i and radioactive materials: =As used-in this paragriph 16 *Fnvieonmental Law® means- federal fawerand laws of the

Jurisdiction where the Property is located that eelate to healih, safety or environmental protection, 4

i
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17. Assignment of Rebts, Borrower Baconditionally assigns.and transfers to Lender all] the rems and revenues
of the Propenty, Borrower-authorizes Lénderor-Lender's agents to-collect the rems and“revenues and hereby dircers
cach tenant of the Property (o pay the gents to Lender or Lender's agents, However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This ascignment of
rents constitutes an absotute assigniment and not an assignament for additional secunty only.,

If Lender gives notice of breach to Borrower: () all rents received by Rorrower shall be held by Borrower as

- trustee for benetit of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be )
entithed o gofleet and receive all of the rests of the Property: and (c) each tenast of the Praperty shall pay all rents b
duc and unpard to Lender or Lender's agent on Lender's written demand to the tenant.

© Rorrower has oot exceuted any prior assignment of the rents and has not and will not perfonn any act that would
prevent Lender from exercising its rights under this paragraph 17,
B Lender shall not be required to enter upon, take control of or maintain the Propenty betore or after piving notice
e of breach to Barcower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or warve any default or invalidate any other right ot remedy of Lender, This
e assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instrament is paid in full,

Lt NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 1
i
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18, Forcclosure Procedure, 3 Lender cequires immedinte payment in full under paragruph 9, Lender may
fureclose this Security Instrument by judiclsl proceeding, Lender shatl be entitled to collect all cxpenses
Incurred in pursuing the remedies provided in thiv parugraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Puragraph 9, the Secrctury may invoke the nonjudicia! power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure nnd to scll the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwhe
available to u Lender under this Paragraph 18 or applicabic law,

19. Release. Upon payment of all sums secuted by this Security Instrument, Lender shall relcase this Security
Instrument  without charge 10 Borrower,

20, Waiver of Valuation and Appraisement. Borrowcr waives alf right of valuation and appraiscment.

21, Riders to this Sccurity Instrument. If one or more riders are executed by Rorrower and rvecorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Sccurity Tnstruinent as 1 the tederiay were a part of this Sceurity
Instrument. {Check applicable box(es)].

Condominium Rider
Planned Unit Development Rider

1) Oher [specify)
ADJUSTABLE RATE, RIDER

GrowinpgEquity Rider
Graduaied Payment Rider

BY SIGNING BELOW, Borrower acecpts and agrees 1o the terms contaned in this Security Instrutient and_in
any riderts) exeemed by Borrower = recorded with if:

Wilnesses:

/. REH PR D01
RIGHARD A<y KITCHEN “Borrower
R - {f.\ll \.Q_V;(Lk{.t:hﬁ('.b___.(&nl)
APRIL A, KITCHEN Notrower
(Seal) (Scal)
‘Hormwer <Borrower
U — Seal) (Seal)
‘Hotrower Rormwer
e e e e e e e { SO (Seahy
Ranower Hutmwer
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' STATE OF INDIANA, lake  County s : .
[}
On this 318t day of March ., 2000 , before me, the undersigned, a Notary i
Public in and for said County, personally appeared i
RICHARD A. KITCHEN and APRIL A. KITCHEN ‘ -
!
i
. and acknowludged the execution of the foregoing instrument. :
WITNESS my hand and official scal, kS
My Commission Expires 09-12-07 4 / i |
Residing in Porter County ‘(({('/( /((C 3
Nitary bl Raren Kane 4
L
B Y
‘This instrument was prepared by: SUSAN M, BRISTCW ’ )
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ADJUSTABLE RATE RIDER
PR
151-5968109-72%
THIS ADJUSTABLE RATE RIDER is mide this 31st day of March .
2000 . and is icorporated into amd shall be deemed 10 amend and supplement the Mongage,
Deed of Trust or Security Deed ("Seeutity Instrament™) of the same dive given by the undersigned

("Borrower®) 1 seeure Burrower's Note (*Note™) to
LAKE MORTGAGE COMPANY, INC.

(the *Lender®) of the same date and covering the Property described in the Sceurity Instrument and lncated
an
329 WEST ANDERSON STREET
CROWN POINT,IN 46307
[Prpetty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. . THE. NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition fo-the covenants and agreenents mage inithe Sccurity
Instrument, Borrower and Lemder forther coverantand agree as foltows:
INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Charge Date

The interest rate may change on the firdt day of July ,12001 . and on
thal day of cach sueceeding vear.~Change Date® means each-dawe o Which the interestrate coilld change.

(1) The Index

Beginning with the first Change Date, the interest rale wall be based on an fndes. “Index® means the
weekly average vield on United States Treasury Sccurities adjosted 1o a constant maturity of one year, as
made available by the Federal Reserve Board, “Current Index™ means the most recent Indes fipure
available 30 days hefore the Change Date, 1f the Index tas defined above) is no longer available, Lender
will use an 4 ew Index any indes prescribed by the Secretary. As used m this Rider, "Secretary means the
Seerctary of Housng aml Urban Development or his or her designee.” Lender will give Borrower nntice
of the pew Index,

FIEA Multistate ARV Rider o 1098
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(C) Catertation of Interest Rute Changes

Before each Change Date, Lender will caleule o new amerest rate by adding & imargin of
Two and 50/100 percentage pointes)
12.50000 %) to the Current Indey and rounding the s to the nearest one-cighth of one
pereentage pont (0,128, Subject 1o the limits sated in pasagraph 1 of this Rider, this rounded
amonnt will be the new interest ge until the next Change Date,

(1) Limits on Infcrest Rate Chianges

The esisting interest rate will never increase or decrease by more than one percentape poim (1.0%) on
any single Change Date. The interest rate will never be more than five percentage potts 15.0%) higher or
lowwer than the initial interest rate, as stated in Paragraph 2 of the Note.

(K Calculation of PPayment Change

IT the interest rate changes on a Change Date, Lender will caleulate the anount of monthiy payment
ot prncipal and interest which would be necessary to repay s unpaid principal balance in full m he
Maturity Date at the new interest eate throngh substamially equal payments. In making such eateulation,
Lender will tise the unpand prancipal babance which would be owed on the Change Date i there had been
tio detandt i g ment o the Note, geduged by the amount-of any prepaynwnts o peincipal. The result of
s walealanon will be the amount of the few monathly:payment of principaband interests

(1Y Notiee of Changes

Lewder will give notice 10 Borrower of any change in the interest rate and monthly payment amount.
The moniee mst begiveia Igast 2Sidasvibeloresthenew monthily-pavment amount is doe, and ndisi sct
Tty (4 the dwie ol the notieds (08 the Change Date, GiN) die old infeeest eate, (iv) the newsinterest rate, (v)
the new monthly pay ment amotnt, (80 the Current Tnde<and the dae it was published, (vid) the methed of
calewlating Hig-shutinges in manthly paviment amount, and (i) any other information which may he
requirest by Taw Bromtimesto e

(G Effective Date of Changes

A pew interest vt valeulated an accordanee with paragraph< ¢€)-and (1o this Rider will-become
citective on the Change Date. Borrower shill takea payment i the new moithly atmount beginhing on
the first pavment date which occurs at least 28 days afier Lender s given Borrower the notice of changes
required by paragraph () of this Rudee, Borrower shall have no obligation to pay any increase in the
monthiv pavment amount calentated v aceordance with paragraph (1) of this Rider Toe any paviment date
occornmg less than 25 days after Lender has given the requited notice, If the monthly payiment amount
calenlated in aevordanee with paragraph () of this Rider deceeased, bup Lemder Griled to give timely notice
of the dectease and Boreower mude any monthly paviment amounts cxeeeding the pavment amount which
shonted v Been stated in o mely gotice. then Borrower has the option to either (i) demand the retum to
flortower of avev cveess pavaent, with imerest thereon at the Note rate (o rate cqual to 1he intewest rate
whieh shouthd B e been stated iy a tunely noticed, or (i) request that any exeess payment, With inerest
thereon at the Note rate, be applied as pasinent of prncipal. Lender's obligation o retum any veeess
pavient swath interest o demand s ot issignable even iF the Note is otherwise assigned before the

demamd Tor return is made,
frutialn: Q._A_\_K .
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BY SIGNING RELOW, Borrower aceepts amd agrees 1o the rerms and covemnis contained in this

Adjustable Rate Rider.

@‘;.QA»JA\.K‘&.A-Q‘N:—.._(&'M)

(Seal)

Horvwer

(Seal)

Wortower

(Sealy

RICHARD A. K"{CHEN Rormwer
- 7
a LkQLU;L._(Scan
APRIL A, KITCHEN Horrowes
(Seal) —
“Horrower
(Seah —
-Bormwes
@, 591 9708 Pagn 30l 3

“Bortower

(Scal)

-Botrower
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PLANNED UNIT DEVELOPMENT RIDER ‘
THIS PLANNED UNIT DEVELOPMENT RIDER is made this' 31st day of ,,,‘ ‘

March , 2000 ; and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security ‘Deed (*‘Security Instrument’) of ‘the same date given by the
undersigned (‘‘Borrower'’)-tosecure.Borrower's Note (‘‘Note’’) to
LAKE MORTGAGE COMPANY, INC,
4000 WEST LINCOLN HIGHWAY MERRILLVILLE, (IN(46410
(“‘Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
329 WEST ANDERSON STREET
CROWN POINT, IN 46307

[Property Address]

The Property Address is a part of a planned unit development (‘‘PUD’’) known as
BEAVER DAM VILLAGE

{Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’’ policy insuring the property located in the PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
‘‘extended coverage,’’ and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (ii) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

FHA Multistate PUD Rider - 10/95
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B, Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aécepts and agrees to the terms and proyisions eontained in this PUD
Rider. ’ '

‘ > m&ﬁ&(&ﬂ)

(Seal)
RICHARD A. KITCHEN -Borrower -Borrower
(Seal) (Seal)
-Borrower IL A. .~Borrower
(Seal) (Seal)
-Borrower -Borrower m
(Seal) ' I (Seal)
-Borrower -Borrower
@o-sas 1980101 : Page 20t 2




was Recorder at the time of filing of said document
Dated this 27TH day of September ;.2000

)j&«.«u (@nw

Deputy Recorder

Nt il

Morris W. Carter, Recorder of Deeds
Lake County Indiana

Form # 0023 Revised 8/97
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= C t'f' t Morris W. Carter H
er I lca |0n Recorder of Deeds -
: Lake County Indiana :
Letter 2293 North Main Street
: Crown Point, In 46307
o~ 219-755-3730
fax: 219-648-6028
- /i
' \ State of Indiana ) |
County of Lake )
. This is to certify that |, Morris W. Carter;Recorder of Deeds of Lake County, Indiana am the
[ . custodian of the records of this office, and that the foregoing is a'full, true and complete copy of
. a Mortgage
as recorded
' n DOC.#2000-023014
’ as this said document was present for the recordation "
" { when MORRIS W. CARTER
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