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1 STENE COURTY ’ e~
FILED FOR RECOND | '
| Land : .
| 2000 069310 ¢ HFwER Mol [
i' ~THIg m CONTRACT (*ma‘:u“@ﬂ%’@ﬁ?ﬁaownd this .uj‘_Vl. é
L day of , 1989, by tzuction Led,, Trust
(Vendor) and Deanis Suamers and Alayns Susmers, Nusband and Wife i

(Purchaserx) . ‘
NITNESSETH chat the parties agree as follows:

Vendor hersby sells to Purchaser, and Purchaser heraety
purchases from Vendor, the following described real estate,
together with all improvements located in Lake County, Indiana.

¢ (*Real Estate"), being more pazticularly described as tcnmu;< b w2d-18) |
; . ey # 2N~ i

LOT 1 IN CAMELOT, AN ADDITION TO CEDAR LAKE, AS PER BLAT |

THRREOP, RECORDED APRIL 22, 1991 IN PLAT BOOK 70 PAGE 24, !

<N THB OFPICE OF THB RBCOBDER OF LAKE COUNTY, INDIANA.

N | commonly knewn as: 9515 W. 137th ave. CEDAR LAKE, IN. 46303
' upon the following covenaucs, cerms and conditions:

N

e
gt * e

. 1, Pyrchase Price snd Manner of Payment.

G (&) Purchase Price. ‘The Purchase Price for ths real estate "
R shall be the sum of ONE HUNDRED RIGHTEBN THOUSAND NINE HUNDRED /
/ DOLLARS ($116,900%00) (*Purchase Price") ., which Purchaser (jointly f y
“ and geverally, ifimore /thén one) ‘agrees to pay Vendor-in accordance
A vith che terms and conditions of this Contract, without relief from '

o / valuacion and sppraisement laws and wich reasonable attorneys' fees 1 ,
¥ after default and referral to an attommey for collection. i LT

(b) Manner of Paymant., The Purchase Price shall be paid in the
Lo following manner:

SN N ' (1) The sum ¢f SEVEN THOUSAND ONE HUNDRED TRIRTY-FOUR DOLLARS
($7,134.00) shall be paid upon execution and delivery of this
LN +  Contract to Vendor by Purchaser and Vendor acknowledges receipt of
b ? 5 such payment,

iy

o (2) The remaining unpaid principal balance of the Purchase ;
¥ ‘ Price (*Centract 3alance") shall be paid to Vendor by Purchaser, !

RS togethar with interest at the rate of Nine Fercent (9.0%) par annum v
b ("Per Annum Rate”), with interest computed from the date hereof on
' t;f T the monchly unpaid Contrect Balance at the Per Annum Rate, in equal
7 Nl monthly inscallments of BIGHT HUNDRED NINETY-NINE DCLLARS AIND
B THENTY-NINE CENTS ($899.29) per wmonth £0xX 12 consecutive months,

sand final monthly installment of the entire remaining Contracg .
Balance, which installment payments shall commence .oN NOVEMBER1,

1998. and shall continue thereafter on the first.diy £ sachk - :
~u¢Ceseive calendar month until the entire Contract Balance, ;
together with all accrued interest thereon, has been paid in full.

: (3) Purchaser may make prepaymants of any amount dua hereunder
i at any time and without penalty o¥ ‘premium. No partial prepayment
. of the Contract Balance ghall relieve Purchaser from continuing to
make #cheduled payments as they become due and payable, All
: paymants made bX Purchasers, including prepaymenta, shall be
r applied first to interest due and payable and the balance, if any,
- to principal. )

(‘\ (4) All payments shall be made to Vendor at: P.O. Box 149,
Cedar Lake, Indiana, 46303, or to such other place or person as

Vendor may direct by written notice to Purchaser.

}; (S) Pugchaser agrees to puy a late fee equal to five pexrcent
K (5%) of the monthly payment for any payment not actually recaived
Ly the Vendor within ten (10) days of the stated due date therefor.

Yow i )ing addressi ¥g Denn's + Alayna Summers
4 G215 W 137 Ave
Cedar hake IN 406303

\ FILED ~
' SEP 2.0 2000, I

PETER BENJAMIN
LAKE COUNTY AUDITOR
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,_{6) Purchaser acknowledges that a Balloon Fa
entire remaining Contract Balance becomes due and paﬂ:?: oct’zto ??).
YOAr afcer che date hereof. The balance due at such time, if all
ayments are made in s timely fashion, will be approximately ONE
RED TEN THOUSAND NINB HUNDRED THIRTY.FIVR DOL AND SEVENTY-

TWO CENTS (8110,935.72), ON MoVeMBIR 1, 2000, 17 THAY Ake &x ot v AP
y At ds s WNABLE To OBTIAIN F:WC};I&' flf: Jg"wﬂ-"“

CIRCUMSTHANCSS Ao
EGaTIAYY w Con
Vi AT es and Tosuzance’

. . Ta) Taxes.purchager Shall pay the taxes on the Real Estate

: RSptid e .
egingigglessoghe rea&m.. ate taxes for 1999 due and payable on

venauws covgna;%: :::callmoncl SX payroe

agrees to pay, prior <o
delinquency, all prior real estate taxes on :he ynu nguo.
Purchaser, upcn written notice to Vendor and at Furchaser's
éxpeuses, may contest on Vendor's and Purchaser's behalt, any
changes of the assessed valuation of the Real Estate. Vendor shall
forward or cause to be forwarded to Purchaser a copy of all
statements for real estate taxes on the Real BEstate payable by
Purchasezr, as received, and Purchaser shall provide to Vendor upon
request evidence Of payment of such taxes.

FTeAztes, ayable

. (b) Assessments. Purchaser shall pay all assessments for

munictzal and other improvements becoming a lien after the dste of
execution of this contract. Vendor covepants &nd agrees to pay all
.luch Assessnenty becoming @' lien prior to such'date.
: (c) Insuranca, PUrchaser agrees td procurs and raintain fire
and extended coverage insurance with'a responsible insurer upen all
improvements on the Real Betate, in an amount not less than the
Contract Balafice;or the)full)extent of Purchmser's insurable value,
whichever is less (°Required Insurance"), The Required Insurance
shall be issued in/the namee of the Purchaser and Vendor as their
respective interescs maX appear, and shall provide that the insurer
MIX not cancel or waterially change coverage without ten (10) days'
prior wricten notice to Vendor, Purchaser shall provide Vendor with
such proof of insurance coverages as Vendor from time to time shall
reasonibly request. Except as otherwise may be agreed in writing,
any insurance proceeds received as payment for any loss of or
damage tO the Real Bstate covered by Required Insurance shall be
applied to restoration.and repair of the loss or damage in auch
fashion as Vendor :cceonabl{ may require, unless such restoracion
and repalir is not economically feasible or there exigts an uncured
Event of Default by Purchaser under this Contract on the date of
receipt of such proceeds; in either of which events, the proceeds
may be applied, at Vendor's option, toward prepayment of the
Contract Balance, with any excsss to be paid to Purchaser.

(d} Payment by Vander. Upon failure ¢f Purchassr Lo pay taxes
or assessments on the Real "Estate or to provide insurance as
required under this Contrace, Vendox, upon written notice teo
Purchaser, may pay such taxes OF assessments or obtain and meincain
sush insurance and add the costa thereof to the Contract Balance.

(e) Escrow. Each month Purchaser shall pay to Vendor an amount
equal to one-twelfth (1/12th) of the annual real estate taxes and
hazard insurance premiums £or the Real Estate; which sums the
Vendor shall hold in escrow and use to pay the real estate taxes
and hazard insurance premiums on the Real Bstate. The escrow amount
shall be paid at the same time as reégular payment for principal and
interest described herainabove. The escrow amount shall bs
recalculated by Vendor as needed. Purchaser shall not be enticled
to interest on amounts haeld in esorow. The initial escrow payment
shall be $150.00 per month. ‘

3. Possession. Vendor shall give Purchaser full and complate

possession of the Real Bstate, and the right to any rental income
therefrom (which shall be prorated as of the date of possession),
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4. Bvidence of Title. Upon completio »

. ’ n ¢ this ccncrace by the
zgggka:’r, Vendcr, at Vendor's expense, will provide the u:c{Q..:
Vondo. ther an abstract of title showing markecable ctitle in the
Meciy ¥ Or a binder for an owner's policy of title insurance in the
£ smount ©f the purchase price, at Vandor's option, Vendor shall

. ’:::n:;::flonabxo time to clear any t;tlo detects objecced to by
c=====? .

3. Wazrrsnties of Vendor. Vendor heredby warrants thac Vend
or
has good and merchantable titls to the Real Estate, free and clear

:s :g lzzg'all ;1fnl.l100000. restrictions and encumbrances, axcept

(1) Bllchonti and restrictions of record as described i
Title linqor. and visible unrecorded essements and enCroachmgnggr

(44) Current real escate taxes not yet delinquant; and

' . (4i1) Vendor further represents and warrancs the following as
Do o of the date hereof: Vendor has made no contract to sell all gr a
, parc of the Real Estate to any persom other than the Purchaser;
. Vendor has pot given to any person an cption, which is presently
. . exXercisable, to purchase all or any part of the Real Estate; tThere
R . aTe NO unpaid claims for labor done upon or materisls furnished for

; the Real Esctate in respect of which liens have been or may be
g tiled; cthe improvements upen. the Resl,@state are all locaced
. ~entirely within the bounds of the Real Bstate, and there are no
T - encroachments thereon; there are no exiating violation of zoning
! o ordinances or other rastrictions applicable to the Real Escate;
thers is no judgment of any court of the Stdte of Indiana or of an
/ ‘ ,g:::geot :r?d. sn ggc; Si:acnitga: in f‘ inaylbeccme a lien oncche nn!
P ! an 8 neithey principal nory surety on any bond
//, payable t©o the State of Indianc? ’ : i Y
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6. Vendor's Right to Mortgage Real Estate. Vendor shall have
the right, wichout Purcheser's consent to sngumber the Real Estate
with @& mortgage. Any such mortgage by 4its8 terms shall be

\ subordinated to tha rights of Purchaser under this Contract. In all
' events, che balance du¢ in respect to any such mortgage at no time
shall exceed the unpaid balance of the Purchaser Price. If Vendor
encumbers the Raal Estate by a mortgage, or the Real Estcate is on
the date of this Contract so encunmbered, and Vendor defaults
thereunder, Purchaser shall have the right to cure such default and
to deduct the cost thereof from the next payment or payments due
under this Contract. Vender shall pay all amounts due under any
such mortgage when due and shall pay, discharge and obtain the
release of ary such mortgage upon rPurchaser's payment in full of
the Contract Balance and all interest accrued thereon.

e
i
. PR of T
D o I e

#
~
w;-w» T Sty

4
-

%
ey
T
Lo
B g W o

R S 7. Tzansfer of FPurchaser's Intezeat - Condemnaction.
Cooy o Purchaser's interest in this Contract and Purchaser's intearestc in
ey the Real Estate may not be sold, assigned, pledged, mortgaged,
[N encumbered or transferred by Purchiser without the written consent
: 3 ! of Vendor., If the Real BEstate ¢r any part thereof is taken or

o damagad pursuant to an exercige or threat of exarcise of the power
of aeminant domain, the entire proceeds of the award or compensation
payable in respect of the part so taken or damaged are hereby
assignad to and shall be paid directly to Vendor. Such proceeds
shall be applied, at Vendor's-opticn and with premium, in part or
entirely as a prepayment of the Contract Balance or to restoration
of the Real EBstate; providad, however, that if by electing to apply

part of any such award or compensation against the Contract
; Balanca, the Contxact Balance is paid in €ull, then Vendor shall
pay the balance to the Purchaser.
) o 8. Mechanic's Liens, Purchaser shall not permit any Statement
, of Intention to Hold a Mechanic's Lien to be filed against the Real
0 Egtate nor against any interest or estate therain by reason of
: labor, services, or materials claimed to have been performed or
f . Page 3 of 7
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turnished to or £or Purchaser. If such Statement of Incention to
nold a Mechanic's Lisn shall be filed, Vendor, at Vendor's optica,
may conpel the prosecution of an action for the foreclosure of such
Mechanic's Lien by the lisnor. If any such Statement of Intentcion
to hold a Mechanic's Lien shall be filed and an action commenced to
foreclose the lien, Purchaser, upon demand by Vendor, shall cause
the lien to be released at Purchaser's expense by the filing of a
wricten undercaking with a suretly approved by the Court and
cbtaining an order from the Court releasing the proparty fxom such
l1ien. Nothing in thie instrument shall be deemed cor construed to
constitucte consent to, or request to party for, the performance
of any labor or services or the furnishing of any macerials for
improvement, alteration or repairing of the Real Eatate; nor as
giving the Purchaser the right or authority to contract f£or,
authorize or permit the performance of any labor or services or the
furnishing of any materxisl that would permit the attaching of a
valid mechanic's lien.

9. Indeanification and Relsase. Regardless of whether or not
separate, several, joint or concurrent liability may ba imposed
upon Vendor, Purchaser shall indemnify and hold harmless Vendor
from and against all damages, claims and liability arising from or
connected with Purchaser's control or use of the Real Estate,
including, without limication, any damage or injury to person or
property. This incdemnification shall not includs any matter £or
which the Vendor is effactively protected ageinsc by insurance. If
Vendor without fault, Bhal) become)a party to Qditigetion commenced
by or against Purchagey, then Purchaser shall indemnify and hold
Vendor harmlessq, This indemnificatcion provided by jchis paragraph
shall include alll Q1egal costs and' attorneys' feés incurred by
Vendor in connection with any such clalm, action or proceeding.
purchaser hersby jreleases Vendor .from all  liabilicy for any
accident, damage Or injury caused to & person or property on or
about the Real Estate) (whether ox not due to. negligence on the par:s
of Verdor) (excepting liabilicy of Vendor for Vendor's negligence)

‘and rotwithstanding whethexr such acts or cmissions be active or
: passiva. B ,

10. Use of tho Raal Bstate by #urcha-ox) Vendox's Right of
Iospection) Purchaser's Responsibility for Accidents.

(a) Use. The Real Escate shall not be rented, leased or
occupied by persons other than Dennis Summers and Alayna Summers.
Nona of the improvements now or hereafter located on the Real
Estate shall be materially changed, remodeled, or aitered without
the frior written consent ¢of Vendor. No additicnal improvemernts

be placed on the Real Estata without the prior written
consent of Vendor. Purchassr, at Purchaser's expenses, shall use
the Real Batate and the improvements thereon carefully and shall
kaep the same in good repair. Purchaser shall not commit wasce cn
the Real Estate and, with respect to cccupancy and use of the Real
Estate, shsll comply with &ll laws, ordinances, and regulacions ot
any govaernmental authority having jurisdiction thereof.

(b) vendor's Right of Inlgoction. Until cthe Purchasa Price and
all interest there is paid in full, Vendor from time to time and at
reasonable times, peaceably may érnter and inspect the Real Estate.

(e) Purchaser's Responsibility for Accidents. Purchaser hereby
assumes all risk and respcnsibility for accident, injury or damage
to perecn and property arising from Purchaser's uase and control of
the Real Estatd and the improvemants thereon. Purchaser shall
ineure such risk by carrying standard liability insurance, in such
amounts as are satisfactory to Vendor, insuring Vendor's liability
as well as Purchaser's. .

. Dotcﬁlt and Acceleration. It 4is expressly agreed by

Purchaser that time is of the essence of thies Contract. Upon the
occurrence of any Event of Default, as hexeinafter defined, and at
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any time thereafter, the entire Contract Balance, and all accrued,
unpaid interest thereon. shall, at the option of Vendor, bacome
immediately due and payable without any notice, prasentment,
danand. protest, notice of protast, or other notice or dishonor or
demand of any kind, all of which are heredy expressly waived by
Purchaser, and Vendor shall lave the right cto pursue immediacely
any and all remedies, legal or eqQuitable, as are available under
spplicable law to collect such Contract Balance and Accrved
interxest, to foreclose this Land Contract, and as may be necessasy
or appropriate to protect Vendor's interest under this Contract and
in and to the Real Bstate. The following shall constitute an "Event
of Default” for the purposes of this Contract;

(a) Default by Purchaser for a period of Ten (10) days in the
payment of (i) any installment of the Puxchase Price when dus under
the texms of this Contract, (ii) any inataliment of real estate
taxes On the Real Bstate or assessment for a public improvement
which by the terms 0f chis Contract are payable by Purchaser, or
(44i) any premium for insurance required by the terms of this
contract to be maintained by Purchaser,

(b) Default, for a period of sixty (60) days &fter written
notice thersof 4is given to0 Purchaser, in the performance or
cbservance of any cther covenant or term of this Contrace;

(c) Lease or encumbrance ©f the Real Estata or any part
theredt, cther than as expressly permitted by this Contract, oy the
making of any levy, ssizure or attachment thereof or thereon or a
subscancial, uninsuzed loss of any part of the Real Escate.

{4) Purchaser (i) instituces or consents to any proceedings in
insolvency, or for  the adjuscment, ' liguidation, extension or
composition or arrangement of debts or £or any other relief under
any ingolvency law oxclawe relating toithe relief -orcreorganizacion
of debtore', (44) giles an answer  admitting bankruptey ot
insolvency or in any wmanner is adjudged insolvent, or (iii) makes
an assignment for the benefit of cryeditors or admits in writing
inabilicg to pay debts as they become dus; provided however, this
paragraph (4) shall not apply to any proceeding -in bankruptcey.

(e) Any parc of the Real Bstate or all or & substantial parc
of the property or assets of Purchaser is placed in the hands of
any receiver, truastaes or other officers or represencatives of any
Court, or Purchaser conasents, Aagrees, Or Aacquiesces co the
appointment oOf any such receiver Or trustee;

(f) Desercion or abandonment of the Real Bacate, or say pazt
thereof, by Purchaser; ;

{g) Actual or threataen alteration, damoliition or removal of
any improvements which are a part of tha Real Estate, axcept as
expressly allowed by the terms of this Contract;

(h) Sale, transfer, conveyance, or other disposition of
Purchager's interest in this Contract or Purchaser's incerest in
the Real Estate, ¢r any part theracf, 'without Vendor's prior
written consent, ‘

In the event Purchaser desercs or abandons the Real Bstate or
commite any other willful breach of this Contract which materially
diminishas ths security intended to be given to Vendor under and by
virtue o2 this Contract, then, it is expressly agreed by Purchaser
that, unless Purchaser shall have paid more than Twenty Percent
(20%) of the Purchase Price, Vendor may, at Vendor's option, cancel
this Contract and take possassion of the Real Estate and remove
Furchaser therefrom, or those holding or claiming under Purchaser
without any demand and to the full extent permitted by applicable
law, 1In the event of Vendor's cancellation upon such ¢efault Dy
Purchager, all righte and demands ¢of Purchaser under chis Contract
and in and tc the Real Estate shall ceasa and terminate and
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purchaser shall have no further right, titla or incerest, legsl or
o?uitnbla. in and to the Real Estate and Vendor shall have the
Tight to retairn all amounts paid by Purchaser toward the Purchase
Price as an sgreed payment £0y Purchaser's possession of the Real
Escate prior to such default. Such retention shall not bar Vendor'e
Tvight tO recovar damages for unlawful detention of ths Real Bstate
after dsfault, for any failure to pay taxes or insurance, for
failure to maintain the Red) Jstate at any time, for wasce
commicced thoreon or for any other damages suffered by Vendor,
including reasonable attorneys' fees incurred by Vendor in
enforcing any right harsunder or in removing any encumbrance on the
Real Estate wmade or suffered by Furchaser.

All Vendor's remedies shall be cumulative and not oxoluoivo.’

Failure of vVendor to exercise any remedy at any time shall not
operate as & waiver of the right of Vendor to exercise any ramedy
for che same or any subsequent default at any time thareatter.

+ 13, Mditional Covenants and Representations of Veador. Upon
gnmnc by Purchaser o0f the Purchase Price in full, wich all
ntexest accrued therscn, and .the performance by Purchaser of all
covenants and conditions which by the terms of this Contract are to
be performed by Purchaser, Vendor agrees and covenants to convey

' the Real Bastate to Purchaser by Gensrsl Warranty Deed, subject only

to easements and restrictions of record as of the date of this
Contract; to the rights Of psraons in_posséssion: to the lien of
8ll taxes and aszsessmencs payable by Purchaser hereunder; and t©o
any other encumbrances which, by the texms of this Concracc, are to
be paid by Furchaser. - A

13. Gensxal) Agreament of Parties. This Contract shall. excend
o and be binding upon’ 'the heirs, personal ' representatives,
sSucCcessors and adsigns of the parties. Nhen applicable, uss of the
singular form of any word‘alse) shall mean or apply to the plural,
Any notices t0 be given herein shall be deemad sufficisntly given
when (a) actually sexved on the person to be notified, or (b)
placed in an anvelops directly to the person to be notified at the
following address and deposited in the United States mails by
cercifiad or registered mail, postage prepaid.

() If to Vondc:._it the address whers payments are to be

*

(2) It to Purchaser, agx 5515 W, 137th ave. CEDAR LAKE,
Indiana 46303, d

Sueh addresses may be changed by iithor party by wricten
ndvtia ;f to the new address delivered to the other party as above
provided. ;

Whenever consent ig required of sither Yarcy hereunder for the
o:c::t:gco of any act, such consent shsll not unreascnably be
withheld.

14. Recording, This agreement, o2 ajmomorandum hereof, may be
rocprdod by Purchaser, at Purchaser's expense. .

15. Trust Authority. The Feller certifies that this contract

ie executed in accordance with and pursuant to, the terms and
provisions of the unrecorded Trust Agreement under which title t¢
the above described real estate is hald snd that the Trustees hav
full power and authority to execute this contract.
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IN WNITHEEE WHEREOY, Nendor snd Purchaser have executed this
instrument on this day o 1999, ) K
- HeA CONSTRUCTION LTD., TRUST
R
By: A & :
MD B K' ) \. ¢
N
.- | By I
‘ , ANN BLACK, Trustee : l
STATE OF INDIANA ; g3 P
; _ :
COUNTY OF LAKE - )

. Subscribed and sworn to before mg, a Notary Public, in and for
said County, this day of SOMMnoAC e, 1959,

- B S ‘
My Commission Bxpires; \Dﬁ& !~ /
County of Resgidencau ‘ ‘ VAV
s»" ?\ ' o
\' 3 \\; p /,r"
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