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Thz ﬂﬂﬂuro 6!9&36 that VIOLER(BYIIED B0 Lakp Gog@ty, Indiana, as Mortgagor,
mortgages and warrants to BLAKE EVAN LARSON and TORRI ANN LARSON, Husband and Wife, of

Lake County, Indiana, as Mortgages, the followlnq\ﬂmﬁ%a\c/iwcr&unty, State of Indiana, to-wit:

i - K
o J Lots 36 and 37, Block 1, Ridgelawn sUﬁgﬁQ@Rﬁﬁ the City of Hobart,
N as per plat thereof, recorded in Plat Book 20 page 68, in the office of /
o b the Recorder of Lake County, Indiana, commonly known as 513 7 /
Y, / A Ridgelawn, Hobart, indiana’’9342, -
}"f' ) , As well as the rents, profits and any_other income ‘which may-be derived-therefrom, to secure the .
| performance of all conditions and stipulations of this Agreement and:
/! . ‘ K:/ -
S A, To secure thiy payment) ‘when, the' sama shall jbecoma due, of the following
A indebtedness of even date herewith: Promissory Note executed contemporaneously herewith;
b >
Py B.  Also securing any renewal or extension of such indebtedness;
~ C. Also securing alf future ‘advances to the full amount of this Mortgage;

D. Also securing all indebtedness or liabilities incurred by the holder hereot for the
protection of this security or for the collection of this Mortgage. '
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Mortgagor agrees to pay to Mortgages, an amount equa! to Seven Thousand and 00/100
Dollars ($7,000.00), with Zero Per Cent (0%) interest, at closing of the sale of a completed single-
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SN tamily dwelling to be constructed by the undersigned on the above-described real estate. .
, Ly Mortgagor further covenants and agrees as follows:
v RN
) : 1. To keep all buildings, fixtures and improvements on said premises, now or hereafter

erected thereon, and all equipment attached to or used In connection with the fixtures on said premises
herein mortgaged insured against loss or damage by fire, windstorm and extended coverage in such
sums and with such insurers as may be approved by Mortgagee as a further security for said
indebtedness, which insurance policy or policies shall carry @ mortgage clause with loss payable to
Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held ‘
continuously through period of the existence of said indebtedness or any portion thereof. £,

{ 2. To exercise due diligence in the operation,-management and occupation of said real ‘
] estate and the improvements thereon and not to remaove or suffer to be removed any fixtures and/or A

: °® appliance, now or hereafter placed on said premises; and to keep said real estate and improvements :
thereon in their present condition and repair, normal and ordinary depreciation excepted; Mortgagors
shall not do or suffer to be done any acts which will impair the security of this Mortgage nor any illegal
or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all
¥ reasonable times. '

3. The holder of this obligation may renew the same or extend the time of payment of the
’ 'Y indebtedness or any part thereof or reduce the payments thereon; and any such renewal, extension or
reduction shall not release any maker, endorser, or guarantee from any liability on said obligation.

\ J , 4, No sale of the premises hereby mortgaged or extension of time for the payment of the

i debt hereby secured shall operate to release, discharge or modify in any manner the effect of the

¢ original liability of the Mortgagor; and any extension of time on this Mortgage by Mortgagee or,his

. assigns, without the consent of the holder of any junior lien or encumbrance, shall not operate to cause

a loss of the priority oft his Mortgage over such junior lien. Mortgagee shall be subrogated to any lien
or claim paid by moneys advanced and hereby secured.
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5. In case any part of the premises |s appropriate under the power of eminent domain, the

entire amount paid for said portion of the premises so appropriated shall be paid to this Mortgagee.

6. it is agreed that time Is the essence of this Agreemeént and that, in case of defau't in
the payment of any instaliment when the same shall become due and payable, the holder of the Note
and Mortgage may, at his option, declare all of the dabt due and payable, and any failure to exercise
said option shall not constitute a waiver of right to exg{ci.e the same at a later date. In the event any
proceeding shall be instituted on any junior lien or encumbrance against said real estate, then the
Mortgagee herein may immediately declare this mortgage due and payable and institute such
proceedings as may be necessary to protect his interest. The lien of this Mortgage shall include all
heating, plumbing and lighting or other fixtures now or hereafter attached to or used in connection with
said premises.

N In case of delinquency-or default in-8ny payment-required in this mortgage and the

institution of foreclosure proceedings thereunder, Mortgagee is expressly authorized to cause a -

continuation of the abstract of title at the expense of Mortgagor to show the condition of the title at
the date of said continuation and which sums necessarily spent for continuation of the abstract of title
to the said real estate, together with interest thereon at the rate of sight per cent.péf annum, shall
become part of the debt secured by this Mortgage and collectable as such; and in case of foreclosure
and purchase of sald real estate pursuant to said foreclosurs by the holder thereof, the abstract of title
and any continuation thereof shall be the absolute property of the Mortgagee.

8. | Inthe event of such forecloauro, the Mortgagee, or his assigns, may apply for the
appolntment of p receiver, which receiver is hereby authorized to take possession of said real estate,
collect the rent‘ income or profit, in money or in kind, and hold the proceeds subject to the order of
the court }for the benefit of the Mortgagee pending foreclosure proceedings. Said receiver may be
appointe& lrwspectlve of the value of the mortgaged property or its adequacy to secure or discharge
the Indelztedness due or to become due.

i*

x 4 g, All terms of this mortgage shall be binding on each and all successors in ownership ot
sald real estate, as well as upon all heirs, executors, administrators of Mortgagors or successors in
ownership.

10. Additional Covena,nts:

Dated this /3 day of _o3¢ 2deas ben . 2000

. /‘ ([ ¢ /
IOLET MILIC . /
STATE OF INDIANA )
) §S:
COUNTY OF LAKE )

e, the undersigned, a Notary Public in and for said County and State, this lsﬁd
, 2000, personally appeared VIOLET MILIC, and acknowledged the

gior
executlon of the foregoing Mortgage. | have hereunto subscribed my name and affixed-my official segl.

“OFFICIAL SEAL" i
GRORGE BRASOVAN

NOTARY FUBLIC - INDIANA

LAKR COUNTY
MY COMMISSION EXP. 12-15-2006
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