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Words used in multiple sections of this document are defined bclow and other words arc dcefmed 'in Sectxons 3 ll
-:13, 18, 20 and 21: Certain rul ] reg ding the usage of words used i in this documcnt arel Iso provided in Scctlon o
. 16 ' ‘ » ! i

:(A) ‘Securlty Instnlment’ ‘mcans this document “whxch is dated ....§?...Ef!‘;‘?.ﬁ.‘.'...’:.6.'..2.99.9..
~ together with all Riders to thls document, i

(B) “Borrower” is .........Haxion M:. D
, Bgr;'c;.\'\‘rcr is .t'hc mt'miagor under this Sccunty Instrument, _ - of - Hammond
(C) “Lender” is Lake Federal Savings and L.‘.’.‘i‘.’.!.ﬁ‘.,.‘?.?.ﬁ.i.?}%,ﬁ. . Lender is'

,orgamzedandexisnngundcrthe aws of ....Ihe. United States ?f..AmeriQ..:;‘..... i ...Lcndcrsaddrcss s
Kennedy Avenue, Hammond, Indiana . 46
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Lender is the mortgagee under this Security Instrument.. ity : :

(D) “Note” means the promissory note slgncd by Borrower and dated ... SEptenber 16, ..2000, .
- The Note states that Borrower owes Lender ThAEEY..Three Thousand. and. NO/OQ=rmnansmmnnss ‘
) . Dollars (U.S. $ 32.,900.00=m5nmmmmmr) plu jintere Borm er has
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pronnsec(i) totp%y thli debt in regular Penodlc Paymentsland to pay the debt in full, nqt later than
ctober
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(E) “Property” means the propeny that is described below under the heading ‘Transfer of nghts in the Property.” \ -~ .
(F) “Loan”.means the debt evidenced by the Note,’ plus interest, any prepaym nt charges and ate charge' \due
under the Note, and all sums due under this Secunty Instrument, plus interest. - - - . U

(G) “Riders” means all riders to this Security Instrument that are executed by |
-be executed by Borrower [check box as apphcable]

v ‘EJCondomnmumRnder iaapen™
“ [ Planned Unit Developme t Rxder 0

0O Adjustable Rate vadcr‘ ‘
0 waeekly Payment Rndcr

- [0 Balloon Rider
. 1-4 Famxly Rlder
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ltcable federal state and local statutes, re ulattons, ordtnances nnd

(H) “Appllcable Law” means all controllmg aptp
fect of law) as well s all applrcable ﬁna non~appealable jl.ldlClal

, adrmnistrative rules and orders (that have the €
“opinions. . "
@ “Communlty Assoclation Dues, Fees, and Assessments” means all dues, fees. assessments and other charg
that are imposed on Borrower or the Property by a eondormmum association, homeowners association or similar
organization. - ‘
g0 “Electronlc Funds Transfer” means any transfer of funds, other than 4 transaction ongmated by check, draft,
' or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
Fnetrc tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term .
includes, but is not limited to, point-of-sale transfers, automated teller machme transaenons, transfer tmttatcd by ,,
“telephone, wire transfers, and automated clearinghouse transfers, <. 'v. ] ¢ ,
(K) “Escrow Items” means those items that are described in ‘Section. 3 ‘ : :
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or roceeds pard by any
- third party (other than insurance: proceeds pmd 'under the covera Fes described in Section 5) for; (i) damage to,or
destruction of, the Property; (ii) condemnation or other taking o all ot any part of the Property; (iii) conveyance
;;1 lieu of condemnatton' or (iv) mtsrepresentattons of, or. omtsswns as to, the value and/or condmon of the
. Prope . L : :
(M) “l\lortgage lnsurance” Y

P

8 1nsu nce Pro ‘cttng Lender agarnst the nonpayment of or default on, the‘ '

: (N) “Periodlc Payment” means the regularly scheduled amou or {
. plus (i) any amounts under Section 3 of thisiSecurity Instrument. i , ‘ : % A N ‘
. A0) “RESPA” means the Real Estatc Settlement Procedures ‘Act (12 U.S.C, §2601 et seq. and 1ts im lementtng e '
~ regulation, Regulation X (24 C.F.RiPart. 3500), as they might.be amended from time.to.time, orany additional o = - {ff== -
__successor le tslanon or regulauon that governs the same subject matterAs used in this Security Instrument, para
* "MRESPA refers to all requirements and restrictions that are imposed in regard.to a “federally related mortgage loan™ - -
even if the Loan does not qualify as a “federally related mortgage loan".under RESPA." :
(P) “Successor In Interest of Borrower’ means an party that has taken title to the Property whether or. not that e
_party has assumed Borrower's obligations under th and/or this Se In o

TRANSFER OF RIGHTS IN THE PROPERTY ‘
This ‘Security Instrument’secures .to Lender: (i) the rep ment of the Loan, and all renewals, extensions
‘and modifications of the Note; and (ii) the performance og Borrower’s covenants and, agreements under this -
' Secunty Instrument and the Note, For this purpase, Borrower does hereby mort age, grant and convey to- Lender_ e
der's successors and assigns, he_ following described property:l ' m the

3 i s
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“[Nare o Rooordtng Jurlsdlctlon]

'ncipal ndginterest under the Note, .
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¥ {Typeo Rooo nq urtedletlon]

. the Second Principal Mer:ldian. more particulatly described ‘ds” follows'* Commencing’’
‘at the Southwest' ¢orner of said Northwest Quarter and running thence East 439o8 feet:'

_thence North 1,089 feet,f‘thencei est’ 439 8 feet:, thence South 1,089 feet to

whrch currently has the a ,dress of .1.{’.293..3‘3?5..?1.?5 ..‘L“.’.ﬁ??!%........[.é%.]........ e
s\Dyer S
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TOGETHER WITH all the tmprovements now or hereafter erected on the property, ‘and vall eaSements,
appurtenances, and fixtures now. or hereafter a xltlart of the: yrpyerty “All replacements and additions shall also be
covered by thts Securrty lnstrument All of the foregomg 8 referred to m thrs Seeurrty Instrument as"the
“Property.’ , e

. BORROWER COVENANTS that Borrowet is lawfully setsed of the estate hereby’ conveyed and ,has -
" the right- to mortgage, grant and convey the Pr0perty and that the Property nen for
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‘ ] will defend gcnerally e tltle to the Property against. all claxms
~and demands; subject to any ‘encumbrances of record,

der covenant and agree as follows;
Items, Prepayment Charges ,
‘the debt evidenced by the Note and any prepayment charges
rrower shall also pay.funds for Escrow Items pursuant m Section
ty Instrument shall be made in U.S, currency, However, if any chec

Yy payment under the Note. or this Security Instrument is returned. to
quire ;hat any or all subsequent payments due under the Note and this

as selected by Lender: (a) ‘ X :

i 's check, provided any,such check is drawn upon an.

 are msured by a federal agency, instrumentality, or (d) Electronic Funds

are deemed received by;Lendc “when received ‘at the location designated in the
18y be designated by Lender in accordance with.the notice provisions is Slf

payments, i
xtend or postpone the
Funds for Escrow Items
til the Note is paid in full, a2 , ) to pi ;
_assessments and other items which can attain pnonty over this Security qsgrurgq lien'o (
« Property; (b) leasehold payments or-ground rents ‘on the Property, if-any; [(c)iprermums for any'and all insurance
~ required by Lender .under Section 5; d) Mortgagclzn Insurance pi if ‘any, or aqy“s msipayable

- and such dues;" a

* notices of amounts’ to be paid under 'this Section t
Lender waives Borrower's obligation ‘to pay ‘the Funds for any or
obligation to- pay to Lender Funds for'any or all Escro

riting. In the event of such w Borrower shall'p
any Escrow Items for which payment of Funds has bee
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Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase *covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay ‘to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice %,iven in accordance with Section 15 and, ug)on such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. o

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates o
expenditures of future Escrow Items or otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agenéy, instruméxitality,‘ or

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no-later than the time specified under RESPA.

Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits .

Lender to make such a charge. Unless an agreement'is made in writitig or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.- . = & T 8 B

+- If there is a surplus of Funds held in_escrow, as defined under RESPA, Lender shall account to Borrdiver

for the excess funds in accordance with'RESPAIf there'is a shortage ‘of Funds held in‘escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Boesrower shall pay,to Lender the amount

necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments, If

there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required b
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance wi
RESPA, but in no more than twelve monthly payments. - ST el WERLEEE o o

. Upon payment in full of all sums secured by this ééchrity Instﬁxtﬁenf, Léﬁaerisﬁé‘ll ‘pr(;nrlptly“r'efund ”to':

Borrower any Funds held by Lender, - . - . o R v B
4.. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items

are Escrow Items, Borrower shall Jnay thém in the manner provided in Section3, -~ = - : (AN A
~ - Borrower shall promptly, discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests. the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject toa lien which can attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days of the date on

which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this .

Section4. : , ‘ s o : ‘ =
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
g TN RN L e e o LA o B D e,

service used by Lender in connection with this Loan, =~ s i e SR RN
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards includéd within the term “extended coverage,” and any other hazards .
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier -

providing the insurance shall be chosen by Borrower subject to Lender’s right to ‘disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each time

remappings or similar changes occur which reasonably might affect such determination or certificalion, Borrower

shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency

in connection with the review of any flood zone determination resulting from an objection by Borrower, -

s ‘ EES
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-If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment, .. . @0 0 0o o
- .- All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall -have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of; the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. = -/ - N : - o

In the event of loss, Borrower shall give prompt notice tojthe insurancecarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was sequired, by Leader, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible'and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

roceeds until Lender has had anjopportunity, to inspect such Property to ensure the work has been completed to

ender’s- satisfaction, provided that'such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a singlé payment or-in(a'series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is'not economically. feasible or Lender’s security would be
lessened, the Insutance proceeds shall be applied to the sums secured by this Security Instrument, whether of not
}hen dge. with 2the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided

orinSection2. - - o ow oo n N ' DR

‘If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to‘a notice from Lender that the insurance carrier has. -
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to an
refund of unearned premiums paid by Borrower) under all insurarice policies covering the Propetty,,insogar as suc
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.’

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Sccur;tg Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one gear‘ fter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. = - DR DAY o

/1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not .
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or .
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.- - ol s sl g g R e fad et

Lender or its agent may make reasonable entries upon and inspections of the Property. -If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ‘at
the time of or prior to such an interior inspection specifying such reasonable cause. " - 0 ST
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- 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence. : -

. .9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the: covenants and agreements contained in this Security Instrument, (b) there is a legal
Lo proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
. Instrument (such as'a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
~ of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to;
(a) paying any sums secured by a lien which has priority ‘over this' Security Instrument; (b) appearing in court; and -~ -
(c) paying reasonable attorneys’ fees to protect-its interest in the Property and/or rights under this Security
Instrument, including its secured position in a_bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks; replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangérous conditions, and have utilities turned on
or off. Although Lender may take action,under this,Section 9,:Lender does not have to do so and is not under any -
duty ‘or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9, 7 o E R
- Any amounts disbursed by Lender-under, this Section 9 shall become additional debt-of Bofrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
. payable, with such interest, upon notice fromLender to Bofrowerfequesting payment, «¢= - -
VIS ‘If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If S
TR - Borrower acquires fee titlé to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the ‘ L A

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower -
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage .- -
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for SRR ¥
Mortgage Insurance, Borrower shall pay-the premiums required to obtain coverage substantially equivalent to the T o
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage _
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent :
Mortgage Insurance coverage is not available, Borrower shall continue to pay to'Lender the amount of the separately - “ :
- designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
o retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-

) refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
. Borrower any interest or earnings on such loss reserve: Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender réquires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, .
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or ‘until termination is required by Applicable Law.

Bt S

Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.- -

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby- assigned to
and shall be paid to Lender. e T SURE = U N I P R0 T SR

If the Property is damaged, such Miscellaneous Proceeds shall be ‘applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such -
repair and restoration period, Lender shall have the right to hold such Miscellanéous Proceeds until Lender has =
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a -
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to-be paid on such ‘Miscellaneous Proceeds, Lender shall not be =~
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is - -

3
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_ +not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to

the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pard to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

- In the event of a total taking, destruction, or loss in value of the Property, the Mtscellaneous Proceeds shall
be Bapplred to the sums secured by this Securtty Instrument, whether or not then due, wrth the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss i tn value of the Property in whtch the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property 1mmedtately before the parttal taking. destructton, or loss in value. Any balance
shall be paid to Borrower, - =+ -

“In the event of a partial taking, destructron, or loss in value of the Property in which the fair market value
of the Property immediately before the partialtaking, destruction, or loss.in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applred to the’ sums secured by this Securtty
Instrument whether or not the sums aréthén due.

If the Property is abandoned by Borrower, or if, after nottce ‘by Lender to-Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a clarm for damages, Borrower fails to respond
to Lender within 30 days after thé"date the notice is° given, Lender i§ authorized to collect and apply the
Miscellaneous Proceeds either to restoration,or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, “Opposing Party” means' the third party that'owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, js begun that, in
Lender’s judgment could result in forfeiture of the Property or other material impairment of Lendet's interest in
the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceedin ng to be. drsmissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Secunty Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,:

" All Miscellaneous Proceeds that are not applted to restoratton of repair of the Property shall be apphed in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extensron of the trme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify gmortization of the sums secured by this
Security Instrument by reason of any demand made by the ofiginal Borrower or any Successors in Interest. of
Borrower. Any forbearance by Lender in exercrsmg any. right or remedy including, without hmttatton, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. - :

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint'and several. However, any Borrower who co- signs
this Security Instrument but does not execute the Note (a. “co-stgner”) (a) 18 co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this- Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatrons wrth ,

regard to the terms of this Securtty Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower $
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowet’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall brnd (except as provrded in’ Sectron 20) and beneﬁt the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectron wrth Borrower §
default, for the purpose of protecnng Lender ] mterest in the Property and nghts under thrs Seeunty Instrument
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including, but not Jimited to, attomcys fees, property inspection and yaluation fees, ard to any. other fees,
the absence. o this’ Sccunty {Instr ent to charge a specific fee B shall not b

arges colle cd ot to be collected in co :
_shall be duCcd by th amount nc&essary to reduce the charge to the permitted limit;
d fron ich exceeded permitted limits will be refunded to Borrower. :
al owed under the Note or by making a direct payment -
ill be treated as'a partial %epaymem without any:
r under the. Notc) orrcwcr s acceptance of

ising out of such overcharge.
15. Notices. Al notices given b

‘writing:: Any notice to Borrower in connection with this Secunty Instrument ¢
Borrower:when mailed by first class mail or when-actually delivered to Bor
means. Notice to any one Borrower, shall itute: ‘
: ise., The notice address shall be the Proper i

otice to Lender, Borrowe hall promplly | : I
specifies a procedure for repo geof Tonly.report a change of address -

through that specified procedure. There may be only one designated notice address under this Security Instrument a
: : en by del by mail by first class mail to Lender’
v notice to Borrower. Any notice in connectio
have been given'to Lender until actoally received by, Lender,
y Security’ Instrume also required under. Apphcabl Law, the Ap licable La
requirément will satisfy the corresponding requirement under this Security Instrument.
6.Governing Law; Severability; Rules of Construction, This' Security Instrument shall be.governed. by
: law and the law of the jurisdiction in which the Property is locatcd. All rights and obligations cont
Security Instrument are subject to any. requiremen A
or implicitly allow the parties to agree b
- prohibition against agreement by
Instrument or the Note conflicts with Applicable
Instrument or the Note which an be giyen effex
."As used.in this Sccurxtyﬁlnstrumc d
neuter words or words of the feminine gender; (I

t of title b "Borrow at & future date to a purchaser. | -

If " ; ‘or any Interest in the Property | |
atural person and a beneficial interest in Borrower is sold or transferred) without Lende
“Lender may requxre ‘immediate payment in full of all sums secured by this Security Instrument,

‘shall not be exercised by Lender i such rcise is prohibited by Applicable L:
1f Lender exercises this opti C
eriod of not less than 30 days from |
must pay all sums secured by 'this Se¢
is period, Lender may,mvoke any remedi

hall have the tig
f: (a) five day befo

ants agreements, (c) pays all xbens‘ ‘
limited to, Teasonable ‘attorneys’: fees,’:propertyzmspection and’ aluatxon’




nder this Security
nterest in the

Security Instrument‘ . continue un d quire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, : ,1 nder: (a) cash; (b) money order; (c) ccmﬁed check,

bank check, treasurer’s check or cashier's check, pmV1dc “any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon -
reinstatement by Borrower, ‘this Security: Instrument and obhgauons secured hereby shall remain fully effective as if
no_acceleration ed. However, this righ shall not apply in the case of acceleratlonl under

/2720, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the
Note (together with this Sccumy Instrument) can be sold ‘one or more times without prior notice to Bo A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the' Note' and this Security Instrument and petfo th bli \
thi | 1 d Applicable Law, Ther ] ope of changes
‘sale of the Note, If th ha the Loar ' ) 1llbegiven
: dd iScrvicer, the address to] ‘which
m'connectron with-a notice of transfer of
rviced by a Loan Servicer otherthan the purchaser of the
Note, the mortgage loan se 1cmg obligauons to Borrower will remain with the Loan Servrcer or be transferred to
a ’su;cessor Loan:Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
‘purchaser. " = ;
~“/ Neithe Borrowcr nor Lender may commence, join, or-
individual litigant:or the member of a' class) that arises. from ‘the ‘other party’s actions’ pursuant to this Security
nstrument or that alleges that the other party has breached any proyision any duty owed by reason of, this
Security. Instrument, ‘until such Borrower or Lender has notified the other party (with i
ompliance with the requirements of Section 15) of such ‘alleged :h and afforded t
easonable rrodj'"’afte he giving of such no take .

to Borrower pursuant\'to
tion 18 Shall be atrsfy

ubstances‘ gasolme, kcrosene, other flammable “or toxic petroleum produc s; toxic: pcsnmdes "iand herblcxdes,
volatile solvents,” materials containing asbestos or formaldehyde, and radioactive materials; (b) -“Environmental
Law” means federal laws and laws ofg the jurisdiction where the Property is located that relate fo health, safety.or
‘environmental protection; (c) “Environmental Cleanup’:includes-any response action,’ rcmcdlal action, or rcmov l
action, as defined in Environmental Law; and (d) an. “Env1ronmentarCondmOnr«’
contnbute 1o, or otherwise trigger an Environmental Cleanup

Borrower shall not cause. or: imt the |

ed
Borrower. shall' promp give
action by ‘any’ govemmcnta or regulatory agen
w_of: whlch B
including but not limited to; ‘any’s
and (c) any ‘condition’ caused by’
value of the Property. If Borrower learn

arty, that ‘any removal

orrower shall promptly ‘take’all'necessary 1
shall create any obligation on Lender for an Environmental Cleanug










«ADDITIONAL PROPERTY SUBJECT TO TH SE URITY INSTRUM
to he Property described in Security Instrument, the following items now or hereafter attached to the
y 10 the extent they are fixture Jded to the Property d tion, and shall also constitute
perty covered by the Security. i uilding ‘materials, appliances anc
nature whatsoever now or hereafter located i m, n, or used, or intended to be used in connection w

Y, the purposes of supplying or distributing heating,
cooling, eléctricity, tef, air and light, fire pre Porl;p and xtmgﬁ?sﬁmg apparatus nd
access control apparatus, plumbing, bath. - sets, sinks

dishwashers, disposals, washers, d wnings, storm windows, sto
»curtains and curtain rods, attached amirrors, cabinets, paneling and attache
, all of which, including replacements and additions' thereto, shall be ‘deemed 1
remain a part of the Property covered by: the Security Instrumer f the foregoing tog
the Property described in the Security Instrument (or the leasehold estate if the Secun lnstrument is
n a leasehold) are referred to in this |-4 Family Rider and the Security Instrument as t
‘B. USE OF PROPERTY MPLIANCE WIT} Jor shall n K,

; Borrower shall maintain insurance against rent loss in addition
0 the ‘other hazards for which instr? by Section
 E.“BORROWER’S RIGHT TO. REINS
F. BORROWER’S OCCUPANCY. f
ctxon 6 concerning Borrower’s occupancy of the Property is (
‘G. ASSIGNMENT OF LEASES, Uron Lender’s reque.
nder all leases of the Property and all security deposits
Property, Upon'the assignment, Lender shall have the right t
_existing leases an as d di z
he word “lease" shall mean “sublease™ if the Security Instriument is 0 a léasehold.
“ASSIGNMENT: OF RENTS; APPOINTMENT OF RECEIVER; LENDER
POSSESSION. Borrower absolutely. and ‘unconditionally assigns and transfers to Lender all the rents
‘and révenues (“Rents”) of th , regardl f'to.whom the Rents of the Pr yabl




- for only those Rents actually received; and (vi) Lender s , \
take possession of and manage the Property and collect the Rents and profits derived from

y as security, s W :
...~ If the Rents of the Property are not sufficient to cover the costs ‘o‘y taking contro! of and mana%téxg the
“ Property and of collecting the Rents any funds e:gpended by Lender. for such purposes shall.

" Rents and has not performed, ‘and will not perform, any act that woul

-remedy of

" MULTISTATE -4 FAMILY RIDER—Fannle Mao/Froddie Mac UNIFORM INSTRUMENT . °
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Borrower éutho;*izés: Lcnder or ‘Léh&c'r's ég:hts to 'cdileét'thé Rents, and agrees that each tenant of iﬁc -
- Propert .shalldpay the Rents to Lender or
~until (i) Len

nder’s agents. However, Borrower shall receive the Rents

er has given Borrower notice of default

for additional security only.

~ 7 If Lender gives notice of 'defaul-t""to BO&war: (1) all Rents”rcceii'éd by Béﬁ'o'wcr” shall be h'eld‘ by g |
Borroweér as trustee for the benefit of Lender only, t0 be applied to the sums secured by the Security "
Instrument; (ii) Lender shall be ntitled-to,collect-and. receive -all of the Rents of the ity; (iit)

Borrower agrees that each tenant ‘of the Property shall pay all Rents due‘and unpaid to Lender or

" Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
.. otherwise, all Rents collectediby. Lender or Lender’s agents shall be applied first to the costs-of taking ..
- contrql of and managing the Propérty-and collecting the Rents, including, but not limited t0,"attorney’s -

fees, receiver's fees, premiums on teceiver's bonds, repair and.maintenance costs, insurance premiums, *
taxes, assessments and other charges-ont the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or an 'udicnalli; af ointed receiver shall be liable to account -

all be entitled to have a receiver ztagpoi,n;cd to: 5

without any showing as to the inadequacy of the Propert

come |
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.~ ©

Borrower represents and warrants that Borrower has not executed any grior assiglrimcént o{ the |-
 prevent Lender from

exercising its rights under this paragra(i)h. R Sy R
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,

. take control of or maintain the Property before or after giving notice of default to Borrower. However, - - -
- Lender, or Lender’s agents or a judicially appointed receiver, may do so at ap&? time ‘when a default . .
occurs. Anieap(flication of Rents shall not cure or waive any default or invalidate any other right or :
nder. This assignment of Rents of the Property shall terminate when all the sums secured .
by the Security Instrument are paid in full. . s % A

’|. CROSS-DEFAULT PROVISION.  Borrower's default o breach under any note or a

in which Lender has an interest shall be a breach under the Security Instn_’ument‘gnd Lcnd;; may -

_invoke any of the remedies permitted by the Security Instrument.

terms and provisions contained in this

BY SIGNING BELOW, Borrower accepts and agrees 10 t
1-4 Family Rider. (..« 0 mn

“(Seal) j

- -Borrower .

S
el 4 4
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i (Seal) -
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cooun - h yen | N0 ursuantto Section 22 of the Security
““Instrument and (ii) Lender has given notice. to the tenant(s) that the Rents are to be paid to Lenderor &~ =
Lender’s agent. This assignment of Rents constitutes an absolute assignment-and not an assignment -




