


'hexeaftc a 'pm of the property. !
11 of the foregoing is referred to in this Secumyv Instrument as the Property

ORROWER-CQVEN TS that Borrower is Jawfully seized of the estate hereby conveyed ‘and has the r:ght 10
, except for encumbrances of
ainst all claims and dcmands “subject to ‘an;

Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest ‘debt evidenced by the d any prepayment and late charges due under the

,,urmce pre y sums p

raph- mlieu of the ‘payment of mortgage insurance
« atany nmc, collect and hold Funds in an amount not 1o,

exceed ‘the maximum amount a lender for a foderally related morigage loan may requir

‘account under the federal Real Estate Settlemer Pro {1974  as amended from im

Section 2601 ‘¢f seq.. (* "), unle the Fun ,

“at any time, collect and hold Funds in an amount not v Lender may estimate the amount of ;

Funds due on the basis of cutrem data and reasonable estimates of expenditures of future Escrow ligms or otherwise

pos] y 4 federal agency y
; fer, if U:nder is such an institution) or in‘any Federal Home Loan'Bank.Lender shall'apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for:holding ‘and ‘applymg the ‘Funds, “annually analyzmg the
scrow account. or vcnfymg the Escr unless Lender pays B interest on the F d la
: its - : uch a charge, n
ndependent real ‘estate tax reporting
provides otherwise, Unless an agreement is’ ‘made or applicable law requires interest to be paid, Lender shall not be
requlred to pay Borrower any interest'or earnings on the Funds. Borrower and'Lender may a; ree nwritmg,
that interest shall. be paid on the, Fund der shall g ' : ! tin
howmg credits and debits o theF inds and the purpose for ‘which each deb
d : red by this Security Instrument




y ¢ , ounts permitt Yy app
Borrower for the excess Funds in accordance wuh the mquircmts of applicable law.  If the amount of the Funds held :
Items yyhcn guc.s u:gdcr‘ may so notify Borrower ip writj

“anain pi Security-Instrument..and. le hold paymems or: ground rents, if any
y hese obligations in the manner providedin paragraph 2, ot if not paxd in that 'manncr. '
‘ ! Borrower shal

f y. ; Y, :
‘payment of the obliganon secured by the lien in'a‘manner acceptable to Lender; (b) contesis |
good faith the lien by, or defends against enforcement i "in ‘Jegal proceedings which in the Lender’s opini
operate to prevent the enforcement of the lien; or (c) secul der of the lien an agreement satisfactory
bordin: ‘Security Instrument. determines that any part of ‘the Property is subject -
o & lien which may attain priority over this Security Instrument,”Lender may give Borrower a notice identifying the lien
Borrower shall satisfy the lien or.take one or more of the actions set forth above within 10 days of the giving of notice

he Property i d
including floods or: floodmg‘ for whxch Lender require
and for the pe riod; t Lpnde [ quirr . The insurance ca

Al policies and ren: [ ceept

Lender shall have the righti ho!d the policies and renewals. If bender requires, Borrower shall promptly g:ve 1o Lender

ail recclpts of paid premiums and renewal motices." In the event of loss, Borrower shall gi i th
Lender may,make proof of loss'if not made promptly by

cPropqrtyf amaged ] ‘ v
restoration or repair is not-economically feasnble or Lt
‘procecds shall be applied to the sums secured by th UL
paid to Borrower. - If Borrower abandons the Property, or ﬂ !
carrier has offered 1o settle a claim, the : 1 in -proceeds. nder ‘may
proceeds to repair. or testore the Property or to pay sums secured by this Security. ‘whether or not the
due. The 30-day period will begin when the notice is.given,
Unless Lender and Borrower otherwise agreé in writing, any ap
or postpone the due date of the monthly payments referred to in paragraphs

- payments, If under paragraph 21 the Property i acquxred by. Lender, Borrower’s right to any. insurance policies and
“proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender tothe extent of the sums

secured by this Security Instrument immediately prior to o the acquisition

‘ Preservation, ‘and. f.
. Borrower shall occupy, establish, and use the Propert
days after the execution of this Security. Instrument and shall continue to occupy the Property"“
for at least one year aft date of occupancy, unless Lender otherwis




i syond Borrower’s co
llow the Prop’erty 0 deteriorate, or commit waste on the
or proceeding, whether civil or criminal, is begun that

a§ provided in’
ender’s good faith
mpamncnt of thc lien .

 the Joan: applicanon‘
provide Lend
lted

- Mortgage Insurance. [f Lender required mortgage insurance as a condition o making the oan secured by: thi
 Security Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
: t : b be in‘effect, Borrower shal
| , the mongagefinsurance previously in effect, at ac
.Borrower of the mortgage insurance. pr‘evxously in effect

ubstanually equiyale
um equal to one-twelfth

fag &
of mortgage insurance Loss reserve payments may o longer be rcqmred
‘the nt and for the that Lender requires) provided

,{by an insure ap
10 m?intain mom;agei ui‘ ,

Lender or jts agent may make reaso
r notice 2 f i

‘ edﬁxtely before the taking is equal to-or gr :
ms sect y | :Secumy Instrument immediately before the taking, unless Borrower and Lender otherwi
~agree in writing, the sums secured by this Security Instrument shall be reduced by the amount'of the proceeds
multiplied by the following fraction: (a) the total amount of the st ared | ely ‘before the takit ﬂividedfby
" (b) the fair market value of the Property immediately before 1'be paid to Borrower.'In
;evem of a partial takmg of th ,Propeny in ‘Wthh the fair market value of th Property immediately’ before the takingi
*~ nless Borrow ”dﬁLend therwi se

o Afthe Propeny‘ is abandoried by Bofrower, or if, after notice by Lender to Borrower that the condemnor offers
mak an award or settle a claim for: damages Borrower fails'to respond to Lender within 30 days after the date th
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notice is gtven, Lender is authorized to coilect and appiy the proceeds at its option, either to restoration or repair of R
the Propertyor to the sums secured by this Security Instrument, whether or not then due. - :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or S
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

- payments. © - - . _ o 7

U T | 1 Borrower Not Released;: Forbearance By. Leuder Not a Waiver, . Extenston of titne for payment or
SO modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
‘interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
-the time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
-~ any demand ‘made by the original Borrower or.Borrower’s successors in-interest.. Any forbearance by. Lender in...
exercismg any right or remedy shall not be. a waiver of or preclude the exercise of any rtght or remedy

o

sl

ey

o 12. Succeesorc and Assigns Bound, Joint and cheral Liability, Co-signera. The covenants ,and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
~-provisions of paragraph 17, Borrower's covenants,and agreements shall be joint and several, -Any Borrower who =~ .~ -
co-signs this Security Instrument but does not execute the Note: (a) is co-signing, this Security, Instrument only to ~
'mortgage, grant and convey that Borrower’s interest in Property under the terms of this Security Instrument; (b) is not .
spersonally obligated to pay the sumsjSécured by ithis Security Instrumeat; and (c) agrees that. Lender andédny other
- Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terrnr of thit Security B
Instrument or the Note without that Borrower s consent, - (7 ~ihie i o :

T e

oo 13, Loan Charges. it’ the ioan secured by this Security iustrument is subject to a iaw which sets maximum loan e R
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in -
“connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
‘necessary -to reduce the charge to the permitted limit; and (b) any sums already collected ‘from Borrower which =
‘exceeded -permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the -
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces princrp rhe reducuon

wrli be treated asa parttal prepayment wrthout any prepayment charge under the Note :

s o
A S h

14. Notices. Any nottce to Borrower provided for in this Securrty lnstmment shall be given by dehvering itor by
-mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the . L
‘Property Address or any other address. Borrower designates by notice to Lender. Any notice to Lender shall be given =7+ &5 |
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. -
-Any notice provided for in this Security Instrument shall be deemed to have been gtveu 0] Borrower or Lender when
given as provided in this paragraph : :

18. Governing Law. Severability Thts Securtty instrument shail be govemed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note*
which can be given effect without the conﬂtctmg provrsron To thts end the prthstons of thrs Secunty lnstrument and
- 'the Note are declared to be severable. . : 28] ; SRR e t

: ; ;id\ : 16, Borrower ] Copy. Borrower shali be given one conformed copy of the Note and of this Securtty lnstrutnent
"‘ i . Transfer of the Property ora Beneﬂciai lntereet in Borrower. If all or any part of the Property or any: interest
N ) in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -

S person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums.
2 T “secured by this Security Instrument. However, this option shail not be exerctsed by Lender tf exercise is prohibited by
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleratton The notice shall provrde a period
“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may mvoke any remedtes permitted by this Security Instrument wrthout further notice or demand on Borrower. HL

18, Borrower’s Right to Reinstate. lf Borrower meets certatn conditrons, Borrower shali have the right to have : G
enforcement of this Security inetntment discontinued at any time prior to the earlier of: (a) 5 days (of such other period "~

) Fhs
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as ap r ) y
his Security  Instrument; rl (b) entry of 'a judgment enforcing this Security Instrument.: _
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Not; as if !
-celeration had occured: any defa ther covenants or agreements; (c) gmys all expenses incurred
enforcing this Securi including, t i asonable attomneys’ fees; and (d) takes such actxo

‘as Lender may: rcasonably require to assure that the lien of this Security Instrument, Lender’s righ
‘Borrower’s obligation : :
~ remstatc!menit by hBorro,_

5

egulatory uthorit any
ary; Borrowe ‘shgl,l promptly take all necessary remd:al actions in accordance with Eny
As used in this, 0, "Hazardous'Substances” ar¢ those substances defined as toxic

rjuridection\vhétc the Property i ite to
NON-UNIFORM COVENANTS Borroweran

any.covenant or agreement in this Security Instrumer
7 unless applicable | ides ¢ ory ise).’ The shal

d:foreclosure. lf the default is not cured on or bel'ore the date specmed in'the notlce. Lender, at.

_its option, may require Immediate payment in full of all by this Security Instr it without f
emand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
‘expenses: incurred in pursuing the remedies provided in this ncluding, but not limited to,
reasonable attorneys’ fees and costs of title evldem;l




g BY'SIGNING BBLOW Borrower acccpts md agrec:‘ to the terms and covenants 'contained in this Security
?Nutmmcm and in any rider(s) executed by Borrower md recorded wnth it. - :
itnesses; |

_ “Botrower -

(Seal)

“-Borrower

beforeme t cundmigned 2 Not Publxc m‘
fore et g S

WITNESS my hand and ofﬁcial seal
County of 'Residence'

My Commxss:on Explres.

T‘h:s instrumcm was prepared by 3 Vlce Presldent, A'ﬂ'Y ’ 861
' CITIZENS FINANCIAL SERVICES. FSB ‘
: 707 RIDGE ROAD:

ELF-6R(N) 007




. interest rate and the monthly payments, as follows: i A
" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES i)

12th month thereafter Eac

- comparable information.. The Note l_iolder will glve me notice of this choice

' new interest rate

o ke A i g o

ADJ'U STABLE RA’I‘E RI DER

THIS ADJUSTABLE RATE RIDER is made thts l 4th day of S ep te en b er, 2 000 ,and is"
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
- Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the *Note") to CITIZENS FINANCIAL SERVICES, FSB (the ’Lender ) of the’
same date and covertng the property descnbed in the Security Instrument and located at:

| 2831 H 64th Ct e tMerrl'llvllle lN 46410
§ 4¥ [Propetty Addteu] ot gl o8
THE NOTE CONTAINS !’ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

" »:  AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S .. .-

- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE *
: %BORROWER MUST PAY. A

ADDITIONAL COVENANTS. In addttion 0 the covenants and agreements made ln the Secunty N

: lnstrument, BormWerand Lender t’urther covenant and ngree as follows* -

A. INTEREST RATE ANDMON’I‘HLY PAYMENT _CHANGES , , AR
“The Note provides for an initial interest rate of 8. 2 50 0% The Note provrdes for changes in the :

-(A) Change Dttteb g i

The interest rate 1 will gay may change on the first day of oct 0 b er. 2 00 §and on that day every -
date on whtch rny lnterest rate could change is called a "Change Date '

" (B) The lndex Lo :

Beginmng with the ﬁrst Change Date. my interest rate wril be based on an index The "lndex is

Monthly Average Y1eld On U S Treasury Securities AdJusted to a Constant Maturlty of One Year : "

| the most recent lndex ﬁgure avarlable as of the date 45 daya before eaeh Change Date is called the "Ctrrrent

Index.” If the index is no longer available, the Note Holder will choose 2 new index which is based upon y

" (©) Calculation of Changes : ; % . :
- Before eaeh Change Date. the Note Holder will calculate my new interest rate by adding = Two and Three /

Quarters percentage points (" 2 750 %) to the Current Index The Note - i

Holder will then round the result of thts addmon to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Seetlon 4(D) below. this rounded amount wxll be tny new lnterest rate until the AR
- next Change Date. PR TS

The Note Holder will then determine the amount of the monthly payment that would be sufﬁcient o
repay the unpaid ancrpal that [ am expected to owe at the Change Date in full on the maturity date at my -
substantially equal payments. The result of thts ealeulation wrll be the new amount of my
‘monthly payment.

(D) Limits on Interest Rate Changes .~ . . .

“The interest rate will not be changed by more than two percentage points (2%) on any Change Date. i k‘f;_(ff R
The maximum interest rate ("Ceiling") charged will not be more than 14 .2 %0 The Note Holder will adjust

the new interest rate s0 that the change in the interest rate will not be more than those hmrts

o S
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 RIDER 10 '_;Dn:.n'rn AND SUBSTITUTE SECURITY msmum'r covzm?rs,- s

7 This RIDER TO DELETE AND § BSTITUTB:., SECURIT' NSTRUMENTW
."_COVENANTS is ' made this " 14th~ day of | September 2000 -
incorporated into and shall be deemed 1o delete. and substitute, a-pdition of Umform

Covenant 6 and all of the Non-Uniform' Coyenant'22"of the Security Instrument of the e

o _same date given by 'the underm%ned (Borrower) to-secure Bortower's Note to CITIZENS |
- FINANCIAL SERVICES, FSB (Lender) of the same date and cov ring thc property -
: rdescribed in the Sccunty lnstmmcm and located at: | |

2831 W.esher
. Merrillville,IN 46410

o In addmon to the umfonn and non-umform covcnants and agreemems made in the o
L Secunty Instrument, Borrower and Lender further covcnant and agree: (1) to dele;e the .
S "ﬁrst sentence of Uniform Covenant 6 enmled
: ; * : L&ggg_ml_g and substxtute the

followmg “"Borrower or approved fanuly member shall occupy, estabhsh and use the
Property as their principal residence within sixty days aftcr the execution of thls Security
- Instrument and shall continue to occupy the Property as their principal residence after the

~ date ‘of occupancy, “unless ' Lender -otherwise " agrees ‘in writing, or. unless extenuating
circumstances exist which are beyond their control,” ‘and (2) to delete’ Non-Uniform -
Covenant 22, entitied Release’, and substitute the followmg "Upon payment of all sums
secured - by this Securi ty Instrument Lender . shall release this Security Instrument.
- Borrower shall pay Lender for expenses. mcumd in_releasing the Security Instrument, -
* including, but not limited to, preparation of ‘payoff statements, .preparanon of and

’processmg of Satxsfactxon of Mortgage and reco atlon or ﬁlmg fees

Esther L. Goodes .~




