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‘Loan No 2310080089 RECORDER

" SPACE ABOVE THIS LINE FOR RECORDER'S USE

’I‘HIS MORTGAGE (“Secunty Instmment”) is ngen on 9/ 15/2000

- *The mortgagor is WALLACE ADICH', AN UNMARRIED MAN “**(“Borrower”).

- This Security Instmnwnt is givent o PROVIDENT FUNDING ASSOCIATES L.P, A CALIFORNIA;--.

:1919 8. HIGHLAND AVENUE #llQC

"LOMBARD, IL 60148 : : (
‘ Borrower owes Lender the principal sum of SEVENTY THOUSAND AND 00/100 Dollars (U.S. $70 000 00 )
" This debt is evidenced by Borrower's note dated the same date as this Security Tnstrument (“Note"), which provides -

" for monthly payments, with the full deb, if not paid carlier, dus and payable on 10/1/2030 - This Security
" Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and allrepewals,”. die Sl

extensions and modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragraph” -

-7 to - protect the security of this: Security Instrument; and (c) the performance 'of Borrower’s covenants and - .

" agreements under this Security Instrument and the Note, For this' pmpose, ‘Borrower does hereby mortgege, gnnt
and convey to Lender the following descnbed property located invLAKE Coumy, Induﬁa -+

» LEGAL DESCRIPTION A'I'TACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”

‘ wluch has the address of SR

‘ --2020 44TH STREET P
 HIGHLAND INDIANA 46322
(“Pmperty Address" HEN

TOGETHER WITHJvall the mxprovements now or hereafter erected on the property, and all casements, L

abpiutenances, and fixtures now or hereafter a part of the property. All replacements and additions shall -also bel. L

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
‘ .-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbered except for encmnbrances of
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record. Borrower wartants and wrll defend generally the tntle to the Property against all claims and demands, eub_;ect

to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenams t‘or nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and mterest on the debt evrdenced by the Note snd any prepayment and late charges due

H,under the Note,
e *2. Funds for Taxes and lnsurance Subject to apphcable law or to a written waiver by Lender, Borrower i

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum

(“Funds”) for: " (a) yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on

the Property; (b) yearly Jeasehold payments of ground rents on the Property, if afly; . (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance | prermums, if'any; (e) yearly mortgage insurance premiums, if any;
and “(f) any sums payable by Borrower to Lender, in accordance with the provisions: of paragraph 8, in lieu of the

~ payment of mortgage insurance premiums, (These itemsare called “Escrow Items”. Lender may, at any time, collect .
*and hold Funds:in an amount niot to exceed the maximum amount & lender for a federatly retated mortgage loan may .
‘require t'or Borrower s escrowaccount under the federal Real Estate Settlement Procedures Act of 1974 as amended -

from time to time; 12 U.S.C. Sec. 2601 et seq. (“RESPA™), unless another law that applies to the Funds sets a lesser

- amount, ' If so, Lender may, at any time, collect and hold Funds in an amount.not to‘exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estlmates of expendltures o

of future Escrow Items of othérwise in accordance with applicable law. v
..~ 'The Fundg shall be held in an institution whose deposits are msured by a federal agency, instmmentahty, or
entrty (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the

Funds to pay the Escrow Items. ‘Lender may not charge Borrower for holding and applying the Funds, annually -
analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and -
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay 4 one-time
charge for an independent real estate reportmg service used by Lender in connection with this loan, unless applicable .
"law provides otherwise. Unlese an agreement is made or applicable law requires interest to be paid, Lender shall not " . .
. be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, -
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual -
‘accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds :

was made The Funds are pledged as additional security for all sums secured by this Security Instrument. .
' If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

‘account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of .. .

the Funds held by Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify

Borrower in writing, and, in such case Borrower shall pay to Lender the.amount necessary to make up the deficiency. -
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. -
R Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to -
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior

'to the acquisition or sale of the Property, shall apply any Funds held by Lender at the trme of acqursrtron or sale asa -

credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provrdes otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sécond, to amounts
payable under paragraph 2 tlnrd to mterest due, fourth to prmcrpal due, and last, to any late charges due under the '
‘Note.
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4. Charges; Llens. Borrower shall pay all taxes, assessments charges, f'mes and imposmons attnbutable
to the Property which may attain priority over this Security Instniment, and leaschold payments or ground rents, if
-any.” Borrower shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, ©
‘Borrower shall pay them on time dlrectly to the person owed payment Borrower shall promptly furmsh to Lender all ,
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notices of amounts to be paid under this paragraph.” If Borrower makes thcac payment; dlrcctly. Bon'ower shall i

‘promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccunty lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procéedings which

in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an

agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propcrty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien.~ Borrower shall sansfy thc hcn or take one or more of the actions set forth -

.+ above within 10 days of the giving of notice. ... 5 . e

5, Hazard or Property lnsurance. Borrowcr shall keep the mprovcments now exnstmg or hereaﬂer' '
erected on the Ptoperty insured against loss by fite, hazards included within the term “extended coverage” and any

-other hazards, including floods or flooding, for whichLiender requires insurance.. This insurance shall be maintained

in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be

chosen by Borrower subject to Lender's approval which-shallnot be unreasonably withheld.g If Borrower fails to ~
...maintain coverage described above, Lender may, at Lendcr s optxon, obtam coverage to protcct Lender ] rights in the

Property in accordance with paragraph 7, ,
...+ All insurance policies andrenewals shall be acceptable to Lender andshall include a stmdard mortgage ,
clause. Lender shall have the right to hald the policies and renewals; If Lender requires, Borrower shall promptly

~give to Lender all receipts of paid premiums and renewal notices. - In the event of loss, Borrower shall give prompt

notice to the insurance carrier and Lender.: Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wntmg, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not - -

lessened. . If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then - due, with

.any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from

Lender that the. insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, -

* Lender may use the proceeds to repair or restore the Property or to pay sums- secured by tlns Secunty Instrument g

whether or not then due. The 30-day period will begin when the notice is given. -
Unless Lender and Borrower otherwise agree in writing, any application of procceds to prmclpal shall not .
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of -

.the payments,” If under paragraph 21 the Property is acqmrcd by Lender, Borrower's right to any insurance policies . .

and proceeds resulting from damage to the Property pnor to the acquisition ghall pass to Lcnder to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition. - '
6. Occupancy, Preservation, Maintenance and ‘Protection of the Property, Borrower’s Loan .-

Application; Leaseholds. Bomrower shall occupy, establish, and use the Property as Borrower’s principal residence - .

within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extcnuanng circumstances exist which are . .
beyond Borrower’s control. ~Borrower shall not destroy, damagc or impair the Property, allow the Property to "
deteriorate, or commit waste on the Property.. Borrower shall be in default if any forfeiture action or proceeding, -
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security.interest. Borrower may -

cure such a default and reinstate, as provided in paragraph 18, by. causing the action or proceeding to be dismissed- '
with a ruling that, in Lender's good faith determination, precludcs forfeiture of the Borrower's interest in the .

Property or other material impairment of the lien created by this Security Instrument ot Lender’s security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material informanon) in connection with -~
the loan evxdenced by the Note, including, but not lumted to, repmsentanons conccmmg Borrower s occupancy of Sge
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the Property as a principal residence. If this Secunty Instrument isona leasehold, Borrower shall comply with all .

the provisions of the lease, If Borrower acquires fee title to the Property the leasehold and the l‘ee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property it Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws

~ or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and .

Lender’s rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority

" over this Securrty Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to -

make repam Although Lender may take action under this paragraph 7, Lender does not have to do so.

“Any amounts disbursed by Lender undez.this paragraph 7 shall become additional debt of Borrower secured -

by this Security Instrument. Unless Borrower and Lender agree to other'terms of payment, these amounts shall bear

interest from the date of dxabursement at the Note rate and shall be payable, wrth mterest upon nouce from Lender to
‘ ,Borrower requesting payment. WY :
8. Mortgage Insurance. If Lender requrred mortgage insurance as.a condmon of making the loan secured

-+ by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
* 1f, for any reason, the mortgage insurance coverage required by Lender lapsés of ceases to be in‘effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in

effect, at a cost substantially equxva‘lent to the cost to Borrower of the mortgage insurance prevroualy in effect, from
an alternate mortgage insurer approved by Lender., If substantially equivalent mortgage insurance coverage is not.
avanlable, Borrower shall pay to Lender each month a sum equal ‘to one-twelfth of the yearly mortgage insurance

premium being paid by Borrower when the insirance coverage lapsed or ceased to'be in effect, Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer -

be required, a the optlon of Lender, if mortgage insurance ‘coverage (in the amount and for the period that Lender - . -

requnres) provrded by an insurer approved by Lender agam becomes available and is obtained. Borrower shall pay

" the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
. for mortgage lnsuranee ends in accordance wrth any wntten agreement between Borrower and Lender or applreable ‘
Caw, 1 e
9., Inspectlon. : Lcnder or its agents may tnake reasonable entnes upon and mspecuons of thc Property ;

?

Lender shall give Borrower notrce at the trme of or pnor to an mapecuon speclfymg reasonable. cause for the

10. Condernnatlon. The proceeds of any' award or clarm for. damages, drrect or consequential in
connection with any condemnation « or other taking of any part of the Property, or for conveyance m lieu of
condenmatron, are hereby assigned and shall be paid to Lender. =

.In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this. -+,

Secunty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of -

the Property in which the fair market value of the Propeity immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of .- ey

the proceeds multiplied by the following fraction: (a)-the total amount of the sums secured immediately before the -
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower.. In the event of a partial taking of the Property in which the fair market value of the Property

immediately before the taking is less than the amount of the ‘sums secured rmmedrately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provndes, the proceeds ahall be |

applied to the sums secured by this Security Instrument whether or not the sums are then due. == "
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the eondemnor

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the

date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoratron or -

repair of the Propcrty or to the sums secured by tlus Secunty Instrument, whether or not then due
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n writing, any , :
cxtend or postpone the due date of the monthly payments referred to in paragnphs 1 and 2 or change the amount of

demand mad by the ‘Any | ,
exercising any right or remedy shall not be a waiver of or. preclude the exercise of any right or.remcdy
Successors nd ‘Assigns Bound;  Joint’ and: Severa
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_ 18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before :sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and -

the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorney’s fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall

remain fully effective as if no accclcratxon had occurrcd Howcvcr, this right to reinstate shall not apply in the case

of acceleration under paragraph 17, .

19, Sale of Note; Change of LOIII Servicer. The Note ora pamal interest in thc Note (togethcr with thxs
Sccunty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changcs of the Loan Servicer unretated to a sale of the Note, If there is a
change of the Loan Servicer, Bomrower wilhbe given written notice of the change in accordance withparagraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to-
which payments should be made. Themnotice will also contain any other information required by applicable law.

20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not .
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencmlly
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsunt or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous -

Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all' neccssary remedial ‘actions in accordance .with-
Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances deﬁned #s toxic or hazardous

substances by Environmental Law and the following substances: ~gasaline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection, :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - »
21.Acceleration; Remedies. Lender shall give notice to Bomower prior to acceleratnon following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action = |

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of

the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may

require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secunty Instrument by Judlcml proceeding. Lender shall be entitled to collect all reasonable expenses
incurred in pursuing the remedies prov:ded in this paragraph 21 mcludmg, but not lumtcd to, rcasonable attomeys
fees, and costs of title evidence. , & ‘
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e Rlden to thlrSecurlty Instrument.” lf one o more’ riders ar¢ executed by' Borrowcr,md recorded
togcthcr with this Sccmty Instrument, the covenants and agreements of each such rider shall be incorporated into’
* and shall amend and supplement the covenants and agreements of this Sccunty lnstmmem a8 if the rider(s) were a -
part of this Secunty Instrument [Check lpphcable box(u)] ' ’

; Adwstlble Rate mdcr J ) ' e er. -
) Graduated Pcymcnt Rider (') Planned Unit Development Rnder ’ waeekly Payment R:dcr'

' i ()Rntclnymvmntkldcr s gSecondHoanidcr
) Construcnon/Penmnent Rider( )f‘ Other(s) [spccify] AL NS :

NIOIN mmm l(N’AM
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BY SIGNING BELOW Borrower acccpts and agrees to the terms and covcnants comamcd in thn Sccunty
Imtmmcntmdmanynder(s) executed by Bonowr:r ondrecordcdw:th it. SR ke ol o

: d acknowledged the execunon of the foregoing instrumcnt
_WI'I'NESS my hand and ofﬁcml seal : _

Notary Pubhc : \
KATHERINE E. ADAMS

ers
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