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'('Borrower') This Security Instrument {§ ngen 0 Monme Blectromc Registration Systems. Inc. ("MBRS"). (solely ‘as ‘nominee
for Lender, as hereinafter defined, and Lender's successors and assigns), as beeficiary. MERS is organized and existing under the
_laws of Delaware, and has an address and telephone muniber of P.O, Box 2026 Flint, Ml 48501~2026 tel, (888) 679—MERS s

.- COUNTRYWIDE - H(HE LOANS INC NEW YORK‘ : » ‘ SRR
' ("Lender’) Is orga hndexistlns thelawsof

4500 PARK ;' CALABASAS , CA 91302 1613 ‘
=+ - Borrower owes Lendenhe principal sum of :

- SIXTY SIX THOUSAND ONE HUNDRED . WENTY SEVEN and- 00/100 v
- Dollars (U.S. $ . 66,127.00 - *).This debt is’ eyidenced by Bormweu mrdawd me ame. date‘aa this -
- Securi Instmmem ("Note") which provides for ‘monthly payments, with the full ‘debt, if not paid earlier; due and payable on
- QCTOBER : 01, 2030 . This Security Instrument secures to Lender: (a) the repayment 0f the debt evidenced by the Note, -
- with interest, and all renewals. extensions and modifications of the Note; (b) the paymens of all ‘other sums, with interest, advanced
_ under paragraph 7 to protect the security of this :Security Instrument; and (c) the performance.of Borrower's covenants. and .
. agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby. mortgage, grant and convey to -~
MERS (Solely as nomhxee for under md Lenden mcceusou and migns) and 10 the :ucceisors -and migns o MF.RS (the

e ‘FHA lndunu Monmoo wlth MERS 450
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CASE #: INISI6094544 LOW #: 5896557

follo rt{ in LAKE County, Indiana

LOT 12 TN BLOGK 1 IN RESUBDIVISION OF SUNSHINE ADDITION 10 THE CITY OF
N, A PER FLA RO o o A28 PAGE 31, IN THE
OFFICE OF THE RECORDER OF LAKE CONTY, INDIANA.

whtchhaathenddren of . g S - ‘
3811 175TH STREET, thouo R DT e i,
S ISmeenCityl o
lndrana46323 Property Addreu"). : T '
B IZivcod'l :

TOGETHER W!TH all the improvemema now or hereafter erected on the property. and all easements, appurtenances and
ﬁxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undertstands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or

- custom, MERS, (as nominee for Lender and Lender’s-successors and assigns), has the right: to exercise any or all of those interests,

including, but not limited to, the right to foreclose and sell the Property, and to take any actton required of I.ender includmg but

not limited to, releasing or canceling this Security Instrument, '

" BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and haa the rtght to rnortgage

grant and convey the Property and that the Property-is unencumbered, except for encumbrances-of record. Borrower warrants and

will defend generally:the title to the Praperty. against all claims and demands, subject to any encumbrances of fecord, .
THIS SECURITY INSTRUMENT combines uniform' covenants for national use and: non-unifortn covenants wrth hnnted |

variauona by jnmdicuon to constitute 2 uniform eecunty instruxnent coverrng real property i

Borrower and Lender covenant end axree ar follows. g ;» :
~UNIFORM COVENANTS, © . e e B - ‘ : E :
1. Payment of Principal, lntereet and Lote Charge Borrower rhall pay when due the prrnctpai of. and interest on, the debt
evidenced by the Note and late charges due under the Note. .. ; ,
2, Monthly Payment of Taxes, Insurance and Other Cherges xBorrower shall include in eaeh monthly payment together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and spectal assessments levied or to

be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required o

under paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been requtred if Lender still held the Secunty

Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by . ;‘ :

Lender 1o the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds,” ‘
" Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate arnount not to exceed the. maxnnum -
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower s
payments are available in the account may not be based on amounts due:for the mortgage insurance premiurm, .~ . o
If the amounts held by Lender for Escrow Items exceed the amonnis' permittéd to be held by RESPA, Lender shall account to;
Borrower. for the exceéss funds as required by RESPA, If the amounts of funds held by Lender atany time are not sufficient to pay
the Escrow ltems when due. Lender may noufy the Borrower and reanre Borrower to make up the shortage a8 pernntted by
RESPA, NS 3
~The Escrow Funds are pledged as eddruonal securrty for all sums tecured by this Security lnstrument f Borrower tenders to'}
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment items
(@), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. lmmediately prior to a foreclosure sale of the :Property or its

©). i
3. Appllcntion of Payments. All payments under paragraphr 1 end 2 ehall be apphed by Lender as follows B '
FEirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the rnonthly charge by the Secretary '
instead of the monthly mortgage insurance premium; .. - "
Second, to any taxes, apecial aaaeasmcnts, leasehold payments or ground rents and ftre, ﬂood and other hnzerd insurance‘ Lo
premiums, as required; , & , (i
Third, to interest due under the Note Yo LLoE T
Fourth, to amortization of the principal of the Note; and S e L
Fifth, to late charges due under the Note, * =~ 1 o g SO L o X
4. Fire, Flood and Other Hazard lnaurance Borrower ahall insure all improvements on the Property. whether now.. tn' -
existence or subsequently erected, against any hazards, casualties, and contingencies, tnciudmg fire, for which Lender requires
msurance Thie insurance shall be maintained tn the emounts and for me periods that Lender requtrcs Borrower shail also insure all

WN(IN) {9802).01 VCHL(’IMOV):-V;, . ">‘é+2°" |
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CASE #: IN1516094544 LOAN #: 5896557
improvements on the Property, whether now in existeme or subsequently erected, against loss by floods to the extent required by
the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall ‘give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount requiredtopayallwtstandinz lndebtedness undertheNotesndthisSecurity lnstrument thsubepatdtotheenmy lesally.

entitled thereto. -

In the event of foreclosure of this Secunty lnstrument or other transfer of title to the Property that extrngurshes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. .

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of - )

this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the. Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that requirement will

cause undue hardship for Bogrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change -

the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property, Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or faiied to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acqutres fee txtle to the Propetty, the leasehold and fee ntle shall not be rnerged unless Lender agrees to the merger in -

wrrting
condernnatron or other taking of any part of the Property, ‘or for conveyance in-place of condemnation, " are hereby assigned and

shall be paid to Lender to the exient of the full amount, of the indebtedness that semains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first -
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicsnon of

the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph

2, or change the amount of such payments, Any excess proceeds over an amount required to pay sll outstandmg mdebtedness 7

under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. .

7, Charges to Borrower and Proicction of Lender’s Rights in the Property. Borrower thall pay all sovernmental b

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender 's
request Borrower shall proniptly furnish to Lender receipts evidencing these payments, -

- If Borrower fails to make these payments or the payments required by paragraph 2, or farls to perfornt any other covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly -affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and

pay whatever is necessary to protect the value of the Property. and Lender 8 rights ln the Pr0perty. lncludlna payment of taxes. o

hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shal become an addmonal debt of Borrower and be secured by tlns ‘
Security Instrument, These amounts shall bear interest from the date of drsbursement. at the Note rate and at the optron of Lender, _

shall be immediately due and payable. =«

Borrower shall promptly discharge any lien which ltas priorrty over tlus Securrty Instrtunent unless Borrower (a) agrees ln v
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,

or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien Borrower shall satisfy the lren or take one or more of the

actions set forth above within 10 days of the giving of notice. -
8. Fees. Lender may collect fees and charges suthorrzed by the Secretary
9. Grounds for Acceleration of Debt. - %

(a) Default, Lender may, except as limited by regulanons issued by the Secretary. in the case of payrnent defaults reqtnre E

immediate payment in full of all sums secured by this Security Instrument if;

. (i) Borrower defaults by failing to pay in full any monthly payment requrred by thrs Secunty lnstrument prror to or on “ o

‘the due date of the next monthly payment, or ..

(ii) Borrower defaults by failing, for a perrod of tlnrty days, to pert‘onn any other oblrgatxons contained in thrs Secuntyi

Instrument.

(b) Sale Without Credlt Approval. Lender shall rf perrmtted by applrcable law (includmg Secuon 341(d) of the Garn-St L
‘Germain Depository Institutions Act of 1982,12 U.S.C.1701j-3(d)) and with the prror approvsl of the Secretary, requirep?‘ o

immediate payment in full of all sums secured by this Security Instrument if: . :
(i) All or part of the Property, or a beneficial interest in a trust owmng all or part of the Property. is sold or otherwrse
- transferred (other than by devise or descent), and ‘

(i) The Property is not occupied by the purchaser or grantee ‘a8 lus or. her princrpsl resrdence, or the p ;
purchaser or grantee does so occupy the Property but his or her credrt has not been approved in accordance with the s

requirements of the Secretary. -

() No Walver. If circumstances. occur that would permit Lender 1o requtre immediate payment in ﬂrll but Lender doesi

not require such payments Lender does not warve its rtghts wrth respect to subsequent events

@N(IN) (9802)01

CHL (12/98) Psooads ‘
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CASE #: IN1516094544 | | LOAN # 5896557 ‘ ,
(d) Regulations of HUD Secretary, lnrmnyclrcumstanoes regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Securlty lmtturnem
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. e
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be eligible 3 ein
for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, require BRI |
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of ' o R
the Secretary dated subsequent to 60 days from the date hereof, declmln;tolmuretlusSecunty Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavatlabthty ot insursnce ls solely due to Lender’s tatlnre 0 rennt (] nlortgage lnsurance prennum to the

0. Relnstatement. Bonomrhasorlghttoberetmtatedifunderhasrequhedmnmdutepsymem mfullhecauseof

Borrower s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts required to bring

Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure

costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations ithat it secures shall remain in effect as if Lender had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the commencement of a

current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement

- will adversely affect the priority of the lien created by this Security Instrument. -

£ . 11 Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of

. . amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to

[ commence proceedings against any successor in interest.or refuse to extend time for payment or otherwise modify amortization of

' the sums secured by this Security Instrument by reason of any demand made by the onglnal Borrower or Borrower's successors in
interest. Any torbearance by Dender in exerclslng any right or rernedy shall not be 3 waiver of or preclude the exerctse of any rrght -
or remedy.
12. Successors and Asslgns Bound, Jolnt nnd Severnl Llnblllty. Co-Slgners. The covenants and agreements of this
~ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of . -
paragraph 9(b). Borrower's covenants and agreements shall be'joint and several,'Any Borrower ‘who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security_ Instrument only to mortgage, grant and convey that -
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is pot personally obligated to pay the sums. -
~ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or . -
* make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. ~
13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
2" by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address = -
" stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security lnstmrnent shall be
deemed to have been given to Borrower or Lender when given as provrded in this paragraph, i
14, Governing Law; Severabflity, This Security Instrument shall be governed by Federal lnw and the law of the Jurtsdrctron “
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ~
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect ,
‘without the conflicting provision, To this end the provistons of this Security Instrument and the Note are declared to be severable, ¢
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property -
that is in violation of any Environmental Law, The preceding fwo sentences shall not apply to the presence, use, or storage on the
* Property of small quantities of Hazardous Substsnces that are generally recognized to be approprtate to normal restdenttal uses and s
" to maintenance of the Property.
Borrower shall promptly give bender written notice of any invesnsatron, claim, demand lawsuit or other action by any =
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of |
which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that any -
removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all G
necessary remedial actions in accordance with Environmental Law. - S
As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxrc or haznrdous substances by L
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 16, "Environmental Law" means federal laws and laws of the jurtsdtcnon where the Property is located that relate to' S
health, safety or envrronmental protection. ‘ L L , ek

R
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NON-UNIFORM COVENANTS Borrower nnd Lender mrther covenant and agree as follows ' =

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the Tents nnd revenues of the :
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lendet’s notice to Borrower of Borrower’s breach of any . -

- covenant or agreement in the Security Instrument, Borrower ‘shall collect and receive all rents and revenues of the Property as i

trustee for the benefit of Lender and Borrower, Thls assignment of rents consntntes an absolute asstytment and not an asstgnment
for additional security only. o

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sscured by the Security Instrument; (b) Lender shall be entitled to collect and - ‘
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Dender or Lender s e
agent on Lender’s written demand to the tepant.- = e

Borrower has not executed any prior assrgnrnent of the rents and has not and will not perform any act that wonld prevent
Lender from exercising its nghts under this parsgranh 17. i
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St ,;Lom# 5696557
Onthis -~ 15TH dayof  SEPTRMBER . 2  be '
PublicinnndfotnidCounty persomllylppwed
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