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*‘which has the address of - 1726’ SHERIDAN ‘AVE

“Indiana * *

fFom 3015 9/90
INDIANA - Single mely - Fannie Ma¢/Freddi¢ Mac UNIFORM INSTRUMENT
‘ GREATLANDI?oOrd«Cau lM%M@DSDmMMM-mv :
iTEM 437731.1 (9701) Lo ‘ ) {Page 10f 7 pages) .




-

- GREATLAND B To OderCal: 1-800-830-4393 CFax $18-791-1131
- ITEM 4677312 (9701)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secumy
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.” "

BORROWER COVENANTS that Borrower is lawfully sexsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all clalms and demands, subject to any
encumbrancea of record. :

- THIS SECURITY. INSTRUMENT combines umform coyenants for national use and non-umform covcnants wnth
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ‘shall promptly pay whcn due tho ‘,

principal of and interest on the debt evidenced by the Note'and any prepayment and late charges due under the Note,
2. . Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Bonowcr shall pay

to Lender on the day monthly paymems are due uiden the Note, until-the Note.is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this'Security Instrument as a lien on the Property. (b) yearly leasehold
~ payments or ground fents on the Propegty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
msurancc premiums, if any; (e) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to .

Lender, in accordance with the provisions of paragraph 8, in-lieu'of the payment of mortgage ifisurance premiums. These

items are called "Escrow Itemns.” keader may, at any time, collect and hold Funds in an amount not to exceed the maximum -

amount a lender for a federally related ‘mortgage loan may requxre for Borrowet’s escrow account under the federal Real

Estate Settlement Procedures Act of 1974.as amended from time to time, 12 US.C, 82601 et seq. ("RESPA"), unless another. -

law that applies to the Funds sets a lesser amount. I so, Lender'may, at any time, collect and hold Funds in an amount not to

" exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable esumates

of expendnures of future Escrow Items or otherwise in accordance with applicable law, :

" 'The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumcntallty, or crmtyi
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay .

the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax

repomng service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

is made or applicable law requires interest to be pald Lender shall not be required to pay Borrower any interest or cammgs on

the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to -

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for all sums socurcd by this Secunty;

Instrument,

R T

"If the Funds held by Lender exceed the amounts permltted to bc held by apphcablc law, Lendcr shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by. .

Lender at any time.is not sufficient to pay the Escrow Items when due, Lender' may so notify Borrower in writing, and, in-"

such case Borrower shall pay to Lender the amount nccessary to make up the deﬁclency Borrower shall make up the

“deficiency in no more than twelve monthly payments, at Lender’s sole discretion, -

-Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Boxrowcr any o

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquxsmon or’
sale of the Property, shall apply any Funds held by Lender at the ume of acquxsmon or salc as a credit agamst the sums.. -

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provxdes otherw1se, all payments- rccclved by. Lendcr undct

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undcr |

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutablc to the -

Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any, Borrower = |
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon. .. . . §
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under-
this paragraph. If Borrower makes these paymems dxrcctly, Borrower shall promptly furmsh to Lender recelpts evxdencmg’

the payments.

Borrower shall promptly discharge any lien whlch has pnomy over this Security Instrument unless Bon'ower' (a) agrccsﬁ S

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the

lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevént the "+ ;

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento
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o _approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Botrower shall pay to Lender -

i cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

‘ ' insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
oy . of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

R coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
.available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, o to provide 8

loss reserve, until the requirement for mongage insurance ends in accordanoe wnth any wrmen agreement between Borrower
: and Lender or applicable Jaw, -~
9. Inspection. Lender or its agent may make reasonable entnes upon and mspeetxons of the Property Lender shall

' give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, < .

“7" " 10, Condemnation. . The proceeds of any award or claim for damages, direct or consequential in connecnon with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby asslgned
and shall be paid to Lender. ,

" In the event of a total taking of the Property, the proceeds shall be apphed 0 the sums secured by this Secunty’

. Instrument, whether or not then due, with any excess paidite Borrower.In the event of a partial taking of the Property in

* which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately-before thetaking, unless Bomower.and, Lender wtherwise agree in writing,

" the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
- fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -

Property unmedmtely before the taking..Any balance shall-be, paid to Borrower. In the event of a partial taking of the"

. Property in which the fair market value of the Property immediately before the‘taking is less than the amount of the sums
_secured immediately before the taking, uniess Bomower-and Lender otherwise agree in Writing or unless applicable law .

- otherwise provides, the proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums are .-

then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make o
an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optxon, enher to restoratxon or repmr of the Property orto the”
sums secured by this Security Instrument, whether or not then due, =~

Unless Lender and Borrower otherwise agree in wntmg, any appllcallon of proceeds to prmmpal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: 11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or:
modnﬁcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender - .
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment of:. . * -
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any- forbearance by Lender in' exercismg any ﬂght or remedy sball‘
not be a waiver of or preclude the exercise of any right or remedy: : A

12. Successors and Assigns Bound; Joint and Several thlllty, Co-slgners Thc covenants and sgreemems of this L

Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sécurity Instniment; (b) 1s not personally obligated to pay the ‘sums” -

- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear - - -
or make any accommodnnons with regard to the terms of this Secunty Instrument or the Note wnhout that Borrower s
consent Do

13, Loan Chnrgec. If the loan secured by thls Secunty Instrument is sub]ect t0a law whnch sets maximum loanv
charges, and that law is finally interpreted 50 that the interest or other loan charges collected ot to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce '
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits willbe =~

refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note or by making a _ ,
direct payment to Borrower. If a refund reduces pnnclpal the reducuon wnll be treated as a pamal prepayment wnthout any Co
prepayment charge under the Note. v -

14. Notices.” Any notice to Borrower provnded for in thxs Secumy Instrument shnll be gwen by dehvenng torby -~
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property . - ..
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail”
to Lender's address stated herein or any other address Lender designates by notice to Borrower: Any notice:provided for i in.ooo -
this Secumy Instrument shall be deemed to have been gwen to Borrower or Lender when gwen as provnded in thls paragraph -
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this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
j : this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
S . more of the actions sct forth above within 10 days of the giving of notice.

L 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

L Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

T floods ot flooding, for which Lender requires insurance. This insurance ‘shall be maintained in the amounts and for the -
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at -
Lender s optton, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

.. ... All insurance policies and renewals shall be acceptable to Lender and shall include a standard ‘mortgage clause. Lender
shall have the right to hold the polrcres and renewals, If Lender requires, Borrower shall promptly give to Lender all recerpts "
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promply by Borrower. _

Unless Lender and Borrower otherwise agredlin writing, insurance proceeds shall be applred to restoratlon or repair of
the Property damaged, if the restoration or repair i economically feasible and Lender's security is not lessened. If the -
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower.abandons the Property, or does not answer. within-30-days'a notice from Eender that the insurance carrier has

. offered to settle a claim, then Lendei-may collect the insurance progeeds, Lender may use the proceeds to tepair or restore the

, Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30»day period will begm when the

, notrce isgiven, . '

Unless Lender and Borrower otherwise agree in wrrtmg. any apphcatron of proceeds to-principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursrtton shall pass to Lender to the extent of the sums secured by tlus Securrty

o
LA

x’ Instrument immediately prior to the acquisition. -
;,\ o 6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan Appllcatlon,
ST T Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withia sixty days after

* the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
T withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage -
: Ty or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to - -
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s secunty interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matermlly false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the -
Note, including, but not limited to, representations concérning Borrower’s occupancy of the Property as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Icase. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge tnless Lender agrees to the merger in writing. e
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements :
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do-and pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Property :
Lender’s actions may include payrng any sums secured by a lien which has prronty over this Security Instrument, appeanng in
court, paying reasonable attorneys’ fees and entering on the Property to make reparrs Although Lender may take actron under :
this paragraph 7, Lender does not have to do so, - ; o
Any amounts disbursed by Lender under this paragraph 7 shall become addrtronal debt of Bon'ower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, wrth mterest upon notrce from Lender to Borrower requestmg
payment. - ,
8. Mortgage Insurance. If Lender requrred mortgage insurance as a condrtron of makmg ‘the 1oan secured by thrs‘ :
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums * =
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially -~
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer-

L4
e
Ry
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full of all sums secured by this Security Instrument without further demand and may foreclose this Security -

<" Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

‘ provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. - * -

7722, Release, Upon payment of all sums secured by this Socurity Instrument, Lender shall ‘release this Security.

Instrument to Borower. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the fec is pald
‘10 a third party for services rendered and the charging of the fee is permitted under applicable law, ;.

23, . Waiver of Valuation and Appraisement. Borrower waives all right of valuation and nppmscnwnn e '

U Riders’ to thls Security Instrument. 1f one or. more riders are executed by Borrower and n;corded togcthcr wnth
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18, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the

: jurisdiction in which the Properly isJocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

i g, s
RO

be given effect without the eonﬂrctmg provrsxon To this end the provislons of this Secunty Instmment and the Note are
“declared to be severable, . ¢ ,

16. Borrower’s Copy. Borrower shall be ngen one conformed copy of the Note and of this Securlty Instmment.

" 17. - Transfer of the Property or a Beneficial Interest in Borrower. If all or any part.of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

~without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by -
_this Security Instrument. However, this optlon shall not be exercrsed by Lender rf exercise rs prohtbrted by federal law as of :
the date of this Securrty Instrument,” " I

If Lender exercises this option, Lender shall give Borrower notice of acceleratron The notrce shall provrde a perlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay thd8e sums prior to the expiration of this period, Lender may lnvoke any
‘remedies permmed by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rtght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of;/(a) 5 days (or such other pertod as
-applicable law. may specify for reinstatement) before sale of the Property pursuant to‘any power of sale contained in this =
Security Instrument; or (b) entry pf-a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a) =~~~
pays Lender all sums which then would'be due under this Security Instrument and the N ote a8 if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c) pays all expenses incured in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; ‘and (d) takes such action as Lender may reasonably - -
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleratlon had occurred However, this

" right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wrth this Seeunty .
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, -

" Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
- also contain any other information required by applicable law, - ,

'20. Hazardous Substances. Borrower shall not cause or permit the presence, use, drsposal storage ot release of any -
Hazardotis Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of .
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropnate to normal -

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claxm, demand, lawsult or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall ‘\ .‘ _ : .

promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by .
Environmental Law and the fellowing substances: gasoline, kerosene, other flammable ortoxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused .
in this paragraph 20, "Environmental Law" means federal laws and laws of the ]urlsdlctron where the Property is located that "
-relate to health, safety or environmental protection. P CRTE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows ‘ ‘ N
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Borrower’s SR

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 :
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the .
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mustbe

" cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerationof .~
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice -~
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure =
proceeding the non-existence of a default or any other del‘ense of Borrower to acceleratlon and foreclosure. If tlre o
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NQTICES THE SECUR“'Y INST RUMENT SECURES A NOTE WHICH CONTAINS A
~ PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES INTHE =
 INTEREST-RATE WILL RESULT IN HIGHER PAWTS DECREASES IN THE INTEREST O
" RATE WILL RESULT IN LOWER PAYMENTS. - ‘ L
Words, numbers or phra.w: preceded bya [:] are applicable only if the

[:] is marked

ny of : SEP‘I’EMBER, 0
inco:porated into and ‘shall be decmed to amend and supplemcm the Mongage, Deed of 'Trust, or Deed to
Secure D¢bt (the "Secunty Instrument") of the 3amc date givcn by the underslgned (the "Bom)wer") to secure _

(l) lnltial Interest Rﬂtc
. 'The Note provides for an "Imtial Interest Rate" of 1. 87500 0
L the intcrest rate and the scheduled payments,

%. The Note providesfor changes in

. (2) Change Dates - T ‘
‘Each daté on which my interest rntc could change is called a

"Change Datc.",

= e ( You must check one box and f i in the appmpriate mfonnation)

[:] The Note interest rate may changc on the * TR,
‘ . : N andonthatdayof, emonth"exy

- 'Ihe Note interest rate may change

(3) The lndex e ' - s
Changes in thc mterest rate are govcmed by changcs in an mterest ratc mdcx called'the ndex". :The -

| wzkiéﬁ&i%vmmz YIELD ‘ON UNITED STATES TREASURY SECURITIES ADJUSTED TO A
CONSTANT MATURITY OF ONE YEAR, AS MADE AVAILABLE BY THE FEDERAL RESERVE

ADJUSTABLE RATE LOAN RIDER
- EM Ty (oooo :




TERWE T

* The most recent Index ﬁgure avatlable as of the date DZ] 45 daye [:] e days . before_ each -
. Change Date is calledthe "Cttrrent lndex" ' Y B o
I the Index ls no. longer avatlable, the Note Holder wrll chooae a netv index which is based upon

comparable information. 'Ihe Note Holder wrll grve me nottce of thts chotce. - '

(4) Calculatlon of Changes o : : TS ‘
Before each Change Date, the Note Holder will calculate my new interest rate by addmg
oy & +TWO AND THREE. QUARTERS .. i
percentage potnt: ( . 2 750 %) to the Curre Index. The N ote Holder wrll then round the result of thts '
: addttton to the nearest EO ) : t

( You musl chcck one box‘ andf ll in any appmpriate mundmg value)

S [}:]one-eighth of one percentage point (0 125%); V §

” Sub)ect to the ltmtts stated in Sectton A(S) on page two. thts rounded amount w1ll be my new mterest rate (s
. ;:;..lunttlthenextChangeDate.f : GRS e T G e e L

"of one percentage potnt( gy,

SHOPER b CERET

‘ new interest rate in substanttally equal payments. The result of thts calculatron wrll be the new amount of tny
: scheduled payment "y i A L oy =0

(5) lelts on Interest Rate Changes

~ Change Date by more than . TWO
~ percentage potnts( 2,000 ; %) from the rate of interest 1 haVe been paying for the preceding penod

( You must check one box and f ill in the appropriate lmut(s)) o

, [:] My tnterest rate wnll never be greater than &,

x] My interest rate wrll neverbegreater than 13,250 orlessthan

i (6) El’fective Date of Changes & S R
® ) - My new interest rate will become effecttve on. each Change Date I wrll pay the amount of my new ..
' ~ ‘scheduled payment begmmng on the first scheduled payment date after the Change Date unttl the amount of P

; - my scheduled payment changes agatn. g
‘ l Cy o “The Note ;Holder will deliver or mail to me a nottce of any changes in my tnterest rate and the amount of S
' my scheduled payment before the effective date of any change. The notice will include information required
L P ‘ by law to be given me and also the tttle and telephone number of a person who wrll annwer any questlon 1

may have regardtng the notice. ...

L GREATLAND
“To Order Call: 1-400-830-030300 Fax $18-791:1131

"‘,trEM]urt‘.lztoqott)__/ :(Pt'gé?‘of;page;): - T

The Note Holder wrll then determine the amount of the scheduled payment that would be sufﬂctent 10 =
repay the unpaid prmctpnl that. I am expected to owe at the Change Date in full on the maturity date at my.-.

“The interest ratc Tam reqmred to pay at the first Change Date wrll not bé greater than 1:9:875: o e i
orlessthan - 6,250 %. Thereafter, my mterest rate wrll never mcrease or decrease on any stngle SN







