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_MORTGAGE. .

: MAXIMUM I.IEN | The Ilen of thle Mortgege ohall not exceed at ony one ﬂme $47 900 OO

THIS MORTGAGE dated Auguet 25, 2000 is made and executed between KURTIS R KNOLL end VICKI L
KNOLL, HUSBAND AND WIFE, whose address Is 6904 FILLMORE BLVD, MERRILLVILLE, IN 46410

(referred to below as "Grontor") ‘and Bank One, NA whose addreee Ie 100 Eeet Broad Streot, Columbus,‘}‘

OH 43271 (referred to below as ”Lender"l

GRANT OF MORTGAGE., For vaiuable- conelderatlon. Grantor mortgages, warrants. and conveye to Lender o
all of ‘Grantor's: right, title, and interest-in and to the following described real property, together with all . .
existing or subsequently erected or affixed buildings, improvemants and fixtures: all easements; rights of -
way, and appurtenancee, all water, water rights, ‘watercourses and ditch rights (including stock in utilities -

with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,

including without limitation all minerals, oil, ges, geothermal and simtlar mattera, 1the "Real Property")l;}
- located In LAKE County, Stote ef lndlene. : SR i Bt :

Lot 41A, Turkey Croek Meedowe Unit No. 10 as per plat thereof recorded in Plat Book 36 page 100

in the Ofﬂce of the Reoorder of Leke County, Indlena

The Real Property or lte eddrese is commonly known as 6904 FILLMORE BLVD MERRILLVILLE IN 46410 :' :

The Reel Property tax identification number is 8- 15 395-41

REVOLVING LINE OF CREDIT. Speclﬂcally, In eddltlon to the amounts speciﬂed In the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to .-
make future obligations and advancés to Grantor up to a maximum amount of-$47,900.00 80 long as -
Grantor complies with all the terms of the Credit Agreement. - Such future obligations and advances, and
the interest thereon, are secured by this Mortgage whether such obllgetlone and advances arise under the - .
Credit Agreement, this Mortgage or otherwise. ' This Mortgage also secures all modifications, extensions |
and renewals of the Credit Agreement, the Mortgage or -any other amounts expended by Lender on
Grantor’s behalf as provided for in the Mortgage. 'Such advances may be made, repald, and remade from -
time to time, subject to the limitation that the total outstanding balance owing at any one time, not =
including finance charges:on such balance at a fixed or variable rate or sum as ‘provided In the-Credit.

Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in
either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the
Credit Agreement.

it Is tho intentlon of Grentor end Lender thet thle Mortge e eecures the belence‘
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outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided In |

this Mortgage and any lntermedlete balance.

As more fully described in this mortgege, the Property mcludee. (a) all extensions, improvements,
substitutes, replacements, . renewals, and additions to any of the property described; (b) all rents,
proceeds, income, and profits from any of the other property described; and. (c) all ewards, payments, or
proceeds of voluntary or involuntery conversion of any of the property described, lncludlng insurance,
condemnation, tort claims, and other obllgetlone dischargeable in cash. :

Grantor presently esslgne to Lender all of Grantor's right, title, and lntereet ln and to ell present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender e Untform
Commercial Code security interest in the Personal Property end Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE

RENTS AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND

(B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE THIS MORTGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except as otherwrse prov:ded in thie Mortgege, Grentor shall pay tc
Lender all amounts secured by this Mortgege as they become due and shall strlctly perform all of Grantor’s

obligations under thls Mortgage

POSSESSION AND MAINTENANCE OF THE PROPEBTY Grantor egrees thet Grantor s possesslon end use :

of the Property shall be governed by the follewing provisions:

Possession end Use. Until the occurrence of an Event of Default, Grentor may (1) remain in
possession and control of the Propertv, {2} use, operete or.manage the Property, and (3) collect the
Rents from the Property . _

B Duty to Melnteln. Grentor shell malntam the Propertv in good COﬂdltiOl‘\ end promptly perform all e

reperre, replecements, and maintenance neceseary to preserve its value,

Compllence With Envlronmentel Lews. Grantor represents and warrents ‘to Lender that' ( 1) Durmg the -

“peériod ‘of Grantor's ownershlp of ‘the Property, there has been no’ use, generetuon menufecture,
storage, treatment, disposal, release or threatenaed release of any Hazerdous Substance by any person
on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that

~breach or. violation of any Environmental Laws, (b) ‘any -use, generation, manufacture, eterege, N
traatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from '

the Property by any prior owners or occupants of the Property, or _(¢c) any actual or. threatened
litigation or claims of any kind by any person relating to such matters; and (3) .Except as previously

disclosed to and acknowledged by Lender in writing, (a). neither Grantor nor any tenant, contractor, =
" “agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of . -

or release any Hazardous Substance on, under, about or from the Property; and :(b) - any such activity
shall be conducted in-compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all -Environmental Laws.  Grantor authorizes Lender and its -
agents to enter upon the Property to make such lnspectlons and tests, at Grantor's expense, as Lender -
may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lander’s purposes only and shall not be construed to - .

create any responsibility or liability on the part of Lender to Grantor or to any other person. The

- _representations and warranties contained herein are based .on Grantor’s due diligence in investigating
~the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other

costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all . -
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly. -
sustain or suffer resultmg from a breach of this section of the Mortgage or as a consequence of any . -

use, generetlon, manufecture, storage, disposal, release or threatened releass occurring prior ‘to

Grantor's ownership or interest in the Property, whether or not the same was 6r should have been

known to, Grantor. . The provisions of this section of the Mortgege, including the obligation to
lndemnlfy, ‘shall survive the payment of the Indebtedness and the satisfaction and’ reconveyance of the

lien of this Mortgage and shall not be affected by Lender s acquisrtlon of eny mterest in the Property,"

whether by foreclosure or otherwise. o
Nulsance, Waste. Grantor shall not cause, conduct or permlt any. nulsance nor commrt permlt, or

suffer any stripping of or waste on or to the Property or any portion of the Property. ‘Without lrmltmg
the generality of the foregomg, Grantor will not remove, or grant to any other party the right to remove, o
any timber, minerals (including oil end ges), coal, cley, scone, ‘soil, grevel or rock producte wrthout

Lender’s pnor written consent

Removal of Improvements Granter shall not demollsh or remove eny lmprovemente from the Real .
Property without Lender’s prior written consent. As a condition to the removal of any lmprovements, i
Lender may require Grantor to make arrangements satisfactory to Lender to replece euch lmprovements, o

with lmprovements of. et least equal value.

Lender’s Right to Enter. Lender’ end Lender s egents end representatwes may enter upon the Real
Property at all reesonable times to attend to Lender 8 interests end to inspect . the Real Preperty for. -
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purposes of Grantor'e compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, - Grantor may contest in good faith any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate appeals, 80 long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in
the Property are not jeopardized.. Lender may require Grantor to post adequate aecunty ora aurety
bond, reesonebly satisfactory to Lander, to protect Lender s interest. ‘ S

Duty to Protect. ‘Grantor agreea neither to abandon nor leave unettended the Propertv. Grantor ahell
do all other acts, in addition to those acts eet forth above in this section, which from the charecter end
use of the Property are reasonably necessary to protect and preserve the Property, ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immedieteiy dua and
payable all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer"
means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether volyntary or involuntary; whether by outnght sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,

‘lease-option contract, or by sale, assignmant. or transfer of any beneficial interest in or to any land trust

holding title to the Rea! Property, or by any other method of conveyance of an interest in the Real Propasrty,
However, this option ehail not be exercised by Lender if such exerclce is prohibited by federei lew or by
indlana law. ! v

TAXES AND LIENS The following provieiona releting to the taxes and iiens cn the Property are pert of thre: ’
Mortgage: - - e ‘

... Payment, Grantor eheii pay when due (and in all events prior to delinquencyi all taxes, payroll taxes,
special taxes, agsessments; water charges and sewer service charges levied against orf-on account of
the Property, and shall pay when due all claims for work done on or for services rendered or material
furnished to the Property. Grantor. shall_maintain the) Property frae of any liensthaving priority over or
equal to the interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in
this Mortgage or those liens specifically agreed to in writing by Lender, and except for the lien of taxes
snd assessments not due as further speciﬂed in the Right to Contest peregraph “ ‘ .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim:in connection with a
_ good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not
jeopardized. 1f a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days
after the lien arises or, if a lien is filed, within fifteen (16) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or & sufficient
corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the
lien plus any costs and permiseible tees, or other charges that could accrue as a result of a foreclosure
or sale under the lien, - In any contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property Grantor shall name Lender as an addrtlonai
obligee under any surety bond furnished in the contest proceedings, "

Evidence of Payment Grantor sheil upon demand furnish to Lender satlsfactory avrdence of payment
of the taxes or:assessments and shall authorize the appropriate governmental official to deiiver to
Lender st any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grentor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials ere supplied to the Property, if any
mechanic’s lien,‘materialmen’s lien, or other lien could be asserted on account of the work, services, or

“materials, « Grantor will upon request of Lender furnish to-Lender advance assurances satisfactory to

Lender that Grantor can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The foiiowrng provrsions relatihg to insuring the Property are o part of’ S

this Mortgage. :

Maintenance of |neurance., Grantor shail procura end maintain poiicies of fire insurance with standard
extended. coverage - endorséments on a replacement. basis for the full: insurable veiue covering all .
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such
insurance companies and in-such form as may be reasonably acceptable to Lender. . Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will

not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and - g
not containing any disclaimer of the insurer’s liability for failure to give such notice. : Each insurance L
polrcy also shall include an endorsement providing that coverage in favor of Lender will not be.impaired .

in any way by any act, omission or default of Grantor or any other perscn.” Should the Real Property be

located in an area designated by the Director of the Federal -Emergency Management Agency as@ B

special flood hazard area, Grantor agrees to obtain and maintain Federal Flood lnsurance, if available,

within 45 days after notice is given by Lender that the Property is located in a special fiood hazard =~

area, for the full unpaid principal balance of the loan and any priot liehs on the property. securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwrse
required by Lender, and to maintain such insurance for the term of the ioan ‘ R
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.

Lender may make proof of loss if Grantor fails to do so within fifteen (15 days of the casualty,
Whether or not Lender’s security is impaired, Lender may, at Lender's election, receive and retsin the
proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of
any lien affecting the Property, or the restoration and repair of the Property, If Lender elects to epply

the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in_a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration
if Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within
180 days after their receipt and which Lender has not committed to the repair or restoration of the

Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay
accrued interest, and the” remainder, - if any, shall’ be epplred to the principal balance of the

Indebtedness. If Lender holds any proceeds after payment in full oi the Indebtedness, such proceeds
shall be paid to Grantor as Grantor’s Interests may appear.

‘Unexplred Insurance at Sale. -Any unexprred insurance shall inure to the beneilt of, and pess to, the

purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the i

provlslons of this Mortgage, or at any foreclosure sale oi‘ such Property.

Compliance with Existing Indebtedness. During - the -period in which any Exrstrng lndebtedness
described below is in effect, compliance with the insurance provisions contained in the instrument

‘evidencing such Existing Indebtedness shall constitute compliance with the.insurance provisions under .-

~  this Mortgage, to the extent compliancegwith the terms of this Mortgage would constitute a duplication

of insurance requirement. |f any proceads from the insuranca becoma payable on loss, the provisions -

in thrs Mortgage for division of proceeds shall apply only to that portlon of the proceeds not payable to
the holder of the Existing Indebtedngss. © |

LENDER ] EXPENDITURES 1t _Grantor iails (Al 10 keep the Property free of all taxes, liens, securrty',r;;;
mtereste, encumbrances, and "‘ather. claims (B) to provide any tequired,insurance on:the Propertv, C) to

make repairs to the Property or to comply_with any obligation to maintain Existing Jndebtedness in good

standing as required below, then Lender maydo so. If any ‘action’ or proceeding Is commenced that would
materiaily affect Lender's Interests in the Property, then Lender on Grantor’s behalf may, but is not required_;
to, take any "action that Lender belisves to be’ appropriate to protect Lender's interests. - All expanses
incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Credit
Agreement from the date incurred or paid by Lender-to the date of repayment by Grantor. .All such
- expenses- will become & part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; " * -
{B) be added to the balance of.the Credit ‘Agreement and. be -apportioned among and be payeble with any
instaliment payments to become due during either (1) ‘the term of any applicable insurance policy; or (2)
the remaining term of tha Credit Agreement; or (C) be treated as a balloon payment which will be due and -~

payable at the Credit Agreement's maturity, Tha Property also will sacure payment of these amounts. The

rights provided for in this paragraph shall be in addition to any other rights or any remedies to whrch Lender =
may be entitled on account of any default. i\ny such ection by Lender shall not be. construed as currng the . ..
- default s0 as to ber Lender from any remedy thet it otherwise would heve had. : ; S

WARRANTY; DEFENSE OF TITLE. The iollowrng provrsions relatmg to ownership of the Property are' a part
of this Mortgage' ,

© Title. Grantor- werrents that. a) Grentor holds good and merketeble title of record to the Property in g

fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description orin the Exrsting Indebtedness section below or in any ‘title insurance policy, title report, or - ‘
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) .

Grantor has the fuli nght, power, end authorrty to execute and deli or thls M e to Lender

Defense of Tltle. Subject to the exception in the peregreph abov Grantor werrants end wiil forever A
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the Interest of Lender under this Mortgage, -
Grantor shall defend the action at Grantor's expense.: Grentor may be the nominal party in such = -
proceeding, but Lender shall be entitled to participate in the proceedmg end to be represehted in. the*-"t‘:}f,;:]
proceeding by counsel of Lender’s own "choice, and Grantor will deliver, or cause to be delivered, to =

Lender such instruments as Lender may request from time to time to permrt such partlcrpatlon

Compliance With Laws. Grantor warrants that the Property and Grantor 8 use of the Property complies :

with all existing applicable laws, ordinances, and regulatlons of governmental authorltres

Survival of Promises. All promlses, agreements, and statements Grantor hes made ln thrs Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in neture and shall remain .

in full force and effect until such time as Grantor's Indebtedness is. pald in full.

EXlSTlNG lNDEBTEDNESS T he following provisions concernmg Existlng lndebtedness are
Mortgege

Existing Lien. The lien of thls Mortgage securing the lndebtedness may be secondery and mferror to.
the lien securing payment of an existing obligation. ~The existing oblrgatlon has a current principal -
balance of approximately. $57013.  Grantor expressly covenants: and: agrees. to pay, or.see to the ... -
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default = .
under the instruments evrdenclng such indebtedness, or any defeult under. any securlty dOcuments for -

,p'ar‘t fof this %fi;f;ﬁj‘ S
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Agreement or evaiiable ot iew or in equity.

Sale of the Property. To the extent permitted by apphcebie law, Grentor hereby waives any and all
right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separete sales, Lender shall be
entitled to bid at any public sale on all or any portion of the Property,

Notice of Sale, Lender will give Grantor reasonable notice of the time and piece of any publrc sale of
the Personal Property or of the time sfter which any private sale or other intended disposition of the
Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10) days
before the time of tho sale or disposition.

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under

this Mortgage, after Grantor's failure to do 80, that decision by Lender wrii not affect Lender s rrght to .

daeclare Grantor. in default and to exercise Lender’s remedies, . -

Expenses. To the extent not prohibited by appiicebie law, oll ressonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its
rights, shall become a part of the loan payable on demand, and shall bear interest at the Note rate from

the date of expenditure until repaid, . Expenses covered by this paragraph include, without limitation, -
however subject to any limits under- ‘applicable law, Lender's expenses for bankruptcy proceedings 7

(including efforts to modify or vacate the automatic . stay or injunction) and appeals, to the extent
permitted by applicable law.

NOTICES.. Any notice required to be given under this Mortgage, including without limitation any notice of -

default and any notice of sale shall be glvenin writing,.and shellbe sffective when agtually delivered, when

actually received by telefacsimile (unless otherwise required by law), when. depesited with a nationally o
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified -

or registered mail postage prepald, directad to the addresses shown nearitha baginning of this Mortgage.
All coples of notices of foreclosure from the holder of.any lien which has priority over this Mortgage shall
be sent to Lender's address. as shown near the beginning of this Mortgage, Any person may ¢change his or

her address for notices under this Mortgage by giving formal written notice to the other person or persons, -
specifying that the purpose of the notice is to changs the person'e address. ' For notice purposes, Grantor

agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to

x‘,zeesz

Phoenix, AZ 865038,

IDENTITY OF LENDER. Lender is Bank One, N A a national benking essocretion with its mern ofiices
located in Columbus, Ohio. ;

: MISCELLANEOUS PROVISIONS. The following misceiianeous proviaions are e part of this Mortgage.

Amendments. What Is written in’ this Mortgage and in the' Related Documents is Grentor & entire
agresment with Lender concerning the matters covered by this Mortgage. To be effective, any change -

or amendment to this Mortgage must be in writing and must be signed by whoever will be bound or
oblrgeted by the change or amendment. TR 430 . , :

Caption Haedlnge. Caption heedmgs in this Mortgage are for convenience purposes only and ere not tof‘ e

be used to interpret or define the provisions of this Mortgage,

Governing Law. This agreement will ba governed by and interpreted in accordance with federai Iaw -

and the laws of the State of Indiana, except for matters related to interest and the exportation of

interest, which matters will be governed by and interpreted in accordance with federal law iinciudrng,‘ e
but not limited to, ‘statutes, regulations, interpretations, and opmions) and laws of the State of Ohio..: " .
However, ‘if there ever is a question about whether any provision of the egreement Is' valid or.
enforceable, the provision that is guestioned will be governed by whichever state or federal law would -

find the provision to be valid and enforceable. : The loan transaction which iis evidenced by this and . =
other related documents has been approved, made and funded end all necessary documente have been S

accepted by Lender in the State of Ohio, it

Joint and Several Liability. All obligations of Grentor under thrs Mortgage shall be joint and 3everai and

all references to Grantor shall mean each and every Grantor. Thrs meens that each Grantor signing
below is responsible for all obligetrons in this Mortgage ’

No Waiver by Lender.: ‘Grantor understands Lender will not give up any oi Lender s rights under this ..o
Mortgage unless Lender does so In writing. - The fact that Lender delays of: omits to exercise any right .
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of =
Lender’s rights, that does not mean Grantor will not have to compiy with the otheriprovisions of this ' -
Mortgage. Grantor also understands that If Lender does consent to a request, that does not mean that -~
Grantor will not have to get Lender's consent again if the situation happens again, Grentor further. .
understands that Just because: Lender consents to one or. more of Grantor's requests, that does not’.
mean . Lender will be required to consent to any of Grantor's future requests, Grantor waives . .
presentment, demand for payment, protest,  and notice of dishonor. Grantor waives all rights of .
exemption from executron or srmilar iaw in the Property (including wrthout lrmitatron, the homestead S

s

L
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exemptlon). end Grantor agreea that the rights of Lender in the Property under this Mortgage are prior
to Grantor's rights while this Mortgage remains in effect. :

Severabllity, If a court finds that any provision of this Mortgage Is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore,
a court will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may
be found to be invalid or unenforceable. -

" ~ Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
o interest or estate in the Property at any tlme held by or for the benefit of Lender in any capacity,
' without the written consent of Lender,

Successors and Assigns. . Sub)ect to eny llmltetrona eteted In this Mortoeoe on transfer of Grantor’s

E . B interest, this Mortgage shall be binding upon end inure to the benefit of the parties, their successors

« and assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender,
without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasmg Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

- Time la of the Esnnce. Time le of the essence In the pertormance of this Mongage. "
‘ l DEFINlTIONS The following words shall have the lollowrng meanings when used in this Mortgage. e

Borrower., The word "Borrower” means KURTIS R KNOLL and VICKI L KNOLL end all other persons
and entltles argning the Credit Agreement.

Credit Agreemont. The ‘words "Credit Agreement" mean the credit agreement dated August 25, 2000
in the original principal amount of $47,800.00 from Grantor;to.Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement. Tha maturity date of the Credit Agreement is August 26,2016, - e

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating «tol the, pratection of human: heaith or the environment,
including without limitation the Comprehensive Envrronmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments
and  Reauthorizetion Act of 1986, Pub. L. No. 99-499 (" SARA"), the Hazardous Materlals
Transportation Act, 49 U.S,C. Sectlon 1801, et seq:, the Resource Congervation and Recovery Act, 42 -
U.S5.C. Section 6901, et seq., or other applicable state or federal Iews. ules, or regulatlons adopted
pursuant thereto. et . ‘

- Event of Default. The worde “Event of Default” meen any of the Evente of Defeult aat forth ln thls‘ Lo
Mortgege in the Events of Default section of this Mortgage. ‘ ;! e ‘ ;.

Existing Indebtedness. The words "Exratmg Indebtedness _mean the lndebtedness descnbed ln the
- Existing Liens provision of this Mortgage. i P T |- :

'Grantor. The word "Grantor" means KURTIS R KNOLL and V|CKI L KNOLL

" Hazardous Substances. The words "Hazardous Substances mean materials that because of thalr
- quantity, concantratlon or physlcel chemroal or infeotlous cheracteristics,” may cause of pose a present
or potential -hazard to human heaith or the environment when lmproperly used, treated, stored,
disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous o
- Substances" are used in their very broadest sense and Include without limitation any and all hazardous ‘
or toxic substances, materials or waste as defined by or listed under the Environmental Laws. The
term "Hazardous Substances" also includes, without Ilmltatlon, petroleum and petroleum by products or‘
any fraction thereof and esbeetos. C e A . ‘ L '

Improvements. The word "lmprovements means” all exrsting and future lmprovements, burldrnge,'
structures, mobile homes affixed on the Real Property, fecrlltles, eddltlons, replecements and other
construction on the Real Property. . ) 7 : R

lndebtedneu. The word “Indebtedness" meane all prlnclpal interest, and o or. 'amoun 8, coete and'
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts ‘expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, including, but not
limited to, attorneys’ fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. - In addition, and without limitation, the term "Indebtedness”
includes all amounts identified in the Revolvlng Line of Credit paragraph of this Mortgage However,
the term "Indebtedness” Is aubject to the llmltatlone ldentlfled in the Maxlmum Llen sectlon of thla
Mortgage. T T R LTI BN R (RS § i
Lender. The word "Lender" means Bank One, NA y lts succeesors’ ‘and "aselgns The words T
"successors or essrgns" mean any person or company that acqurres any lntarest ln the Credrt‘
Agreement. » ; t : L [T i pH

Mortgage. The word "Mortgage" meens thls Mortgage between Grantor and Lendor |

Personal Property. The words "Personal Property" ‘mean all equipment frxtures, and other artrcles of .
personal property now or hereafter owned by Grentor. end now or hereefter atteched or afflxed to the [50 L

7. T e [P
i
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_Real Property; together with all pccessions, parts, end additions to, el replanomonta of, end ol
substitutions for, sny of such property; and together with all proceeds (including without limitation all
insurance proceods and fofunds of prorniumo) from any sale or other disposition of the Propcrty ‘ ‘

‘ ,,Propony. The word "Proparty meesns cpllmivnlv the Roal Propmv ond the Pmonal Proporty.

Real Propmy “The words "Roal Property mean the ual proportv. intoresta and rights, as fu‘rther
describod in this Mortgage.

Related Docummu. The words "Rclatad Documgnta moan au promiasorv notes, credit aarooments. Ve
loen egreements, -environmental agreements, guaranties, security agresments, mortgages, deeds of
trust, security deeds, collateral mortgages, and all other instruments, agreement; and documents,
v whethor now or. hereamr oxlating, oxecuted in connoction with tha lndebtodnasu. et :

e

B e

Rents. The word *Rents" means all present and future rents, revonuos, incomo, lssues, royaltm, o
proms, and other benams“derlvcd:from tho Propmy, el _ o

EACH GRANTOR ACKNOWLEDGES HAVING READE AI.L THE PROVISiONS OF THIS MORTGAGE AND S
EACH GRANTOR AGREES TO |'l'8 TERMS. '

arl/"'llld— gEyI
Vi //ﬂ

hig’da; 63 e, the undersigned Notary Pubhc, personally appeared KURTIS R KNOLL' VlCKl L
»,,Kl\lé Lt f 1g, wknown to. be the  Individuals :dascribed: In- end who - executed :the Mortgage, and
acknowiédééﬁ that ‘they signod the Mortgage as thelr free and voluntary act and deed, for the uses and

purposes therom mentuonod : '

‘ leen undor my hand and ofﬂclal seal thla

Acovg :EAI #63 :,,y

My commlnlon oxplres_ ‘7 dfe-0p
‘ s)a((d&ﬂﬂ((y«édkﬂlzzmmzmamaf;
& Anthony L. Bonaventura, I,
Notary Public, State oflndmna
i - Lake County si i o8 s
& My Commission Exp. 077282001 3. -
Ss\sssxsxsss\sw.ssss\ss\.sssxssssssssssss,ssssi7 S

-, Ruldlng ht

This Mortgago was draftod by' KYLENE HURST DOC PREP SPECIALIST

Tahuvices, Wnc... 40 Poghia Revarved,




