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LOAN #: 5107800 :
(E) "Note" msmmismmﬁwwm«mmsmmcn 13, 2000
Nowumthaametowuwxdu
~ FIFTY THOUSAND and 00/100 il
Dollars (US.$ ~ 50,000,00 )plusinmnmowcthaswomisodnmymisdebnnregular -
R ..+ Periodic Payments and to pay the debt in full not Ister than OCTOBER 01, 2030 .
) Pfopu'ty msmmmummmmmmmofmmmm
Propenty,” -~
©) "bm"m%&mevmmwmmnlmmwmmﬂWMwmmdm%
due under the Note, and all sums due undes this Security Instrument, plus interest. - - -
: (H)”Rﬂm"mmmkidmtom&mnylnmmuutmemnwdbynmwa 'mefolbwmg
Ridmmtobcexocu’-edbmewer[cbeckboxnappﬁcable]

i Aqwmuamaida ] Condominium Rider * " [T S&oﬁdﬂmkider
PlannedUuitDcvclopmauRida 14 Family Rider -
ll Biwpekly Paymmmdet om«(s) [lpecifyl

Ei

* @) "Applicable Law" means all conu'olllng applicable fedcni e and local stautes, zeguhuom,
| ordinang:undadm ismnvcmleundordu‘t(thathavetheeffectoflaw)uwalllsallapphcablcﬁnal

ﬂon Dm, Fm. and Assessments” means allduos. fe«. assessments, and other
onBorrowerorﬂwPropmybyncondonnniumusochﬁon honwowws

"jlssoclauonorsimilar anization. - SRS REEC R R
(K) "FElectronic Funds’ nnsfer"mcansany eroffunda oﬂmmanammﬁm innwdbycheck
draft, or similar paper instrumentywhich is. initiated through an slectronic werminal, 1 ic_instrument, -

.. _ account, Such term mcudes but -is not - limited ‘10, point-of-sale transfers,” automated - teller - machine
_ transactions, transfers initidied by welephone, wire tranafers, and automated clcaringmuncmmfm :
(L) "Escrow Items” means those items that are described in Section 3,
(M) "Miscellancous Proceeds” méhns any compensation, settlement, awardof cs.or
~.any third party (other than insumwoyroceodspaidundaﬂwcovm
‘damage 10, or destruction of, the Property; (ii) condemnation or other gofanoranypmot

-+ (iil) conveyance in lieu of ¢ ,or iv) mistepresentations of omissimsas w.thevaluc
- ..condition of the Property. Vo y ), ER i O i
L Mortglgclmrance" ” onpayTiet ot : 1 .
; "(O) ¥ Periodic Payment the regularl schoduledamonm duo for (i)‘pﬂncipalmd intuestunderﬂle?? =

R Klus(ii)anymnounuunderSecﬁonSo “this Security Instrument.

| j mm. Regulation X (24 CFR. Part 3500), as they might be amended from time o time, .
“or any addi

i ! lnfeusmwd mt.W"REsg PA" efers 10 al requircments and resrictions that ase imposed in regard 10 8
| ;;lder PA. L o ot ] el morigage loan” -

) ‘mapanyhasassumednmwmobugmmumme s aad/or this Security Instrument.

: TRANSFBR OF RIGHTS IN THE PROPERTY

grant and convcy 0 MERS (solely aé‘liominec for under and undctg nmsors and assigns)
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*RESPA" meang the Real i Setement Procedes Acs (12 US.C. Section 2601 ecseq) and its -

or successor legislation or regulation that govers the same subject matter. As used in‘this gl

(Q) "Successor i Interestof Borrower” means any p théthasmkentmetomehoputyfl:gmu‘ornot b

"'This Security Instrument secmestounder(x)mcrepaynwm of the Loan, andallrencwnls extensions and i
~ modifications of the Note; ‘and (i) the performance of Borower's covenants and agreeents uader .
this ~ Security ~ Instrument ~and - the " Note.” For “ this *‘purpose,” Borrower does - hereby 'morigage, "
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LOAN #: 5107800
Parcel ID Number; 15-36-042 - . which currently has the address of
3303 W 79TH AVE, MERRILLVILLE ,
. ; - | Street/City)
Indiana 46410~ ~("Property Address”):
iZip Code) ‘

TOGETHER WITH all the imgmvemcnts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or ereaflcrapanofﬂwprozcny. All replacements and additions shall also
be covered by this Security Instrument, All of the forcgoingo referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, rclcasinmd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. - ., , o -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; .
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of,cand interest on, the debt evideniced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Insgument ghall be made in U.S.
currency, However, if any check orother instrument received by Lender as payment under the Note or this

Security Instrument is returned to”Lender unpaid, Lender may require that any or all subsequent payments
“due under the Note and this, Security Instrument be made in one or.more of the following forms, as selected
by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasures’s check or cashier’s check,

vided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, v , 1C
Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan cutrent,

without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in

the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applicd to the outstanding principal balance under
the Note immediatcly prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covcnanmi:gmems secured by this Security Instrument,
2. Application of Payments or . Ex

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be apptied 1o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to

late charges, second to any other amounts due under thi_s Security Instrument, and then to reduce the principalr

balance of the Note. - sW==4: L e
Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to'the extent that, each payment can be paid in
full. To the extent that any excess exists after thc payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to-any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described inthe Note, ~~  ~ o
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. T
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community 'Association Dues, Fees and

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, "

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all

Escrow Itcms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and

!nnlils: :
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LOAN #: 5107800

to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Jiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a potice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give 10 Borrower. without charge. an annual ecoounﬁng of me Funds as required by
RESPA,

If there is a surplus of Funds heldfin escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in'accordance with RESPA, but in-no more than twelve

- monthly payments. If thereds.a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve monthly. payments, .- |

Upon payment in full of all sums secured by this Security Instrument. I.ender shall promptly refund to
Borrower any Funds held by Lender, -

4, Charges; Liens. Borrower shall pay all taxes, assessments charges, ﬁnes. and imposmons
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or

--ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the

extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3, "
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrowcr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or

 defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Secumy Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the datc on which that notice is given, Borrower shall sausfy the lien or take one or more of rhe

actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaze tax venﬁcauon and/or reporung
service used by Lender in connection with this Loan.

- §, Property Insurance, Borrower shall keep the unprovemcnts now exisring or hercafrer erected on the
Propeny insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detcrmination or certification. Borrower shall also be recponsxble for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. ‘Borrower
acknowlcdgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at

the Note ratc from the date of disbursement and shall be payable, with such interest, upon notice der
to Borrower requesting payment. © Initiats:
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LOAN #: 5107800

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clsusc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
centificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance , Lender shall not be required to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not_then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available i insurance clanm
and related matters, If Borrower does not within 30 daysto a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will

" begin when the notice isrgiven. In either eveat, or if Lender. acquires the Property under Secion 22 or . = - 4

otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount

- not to exceed the amounts unpaid tinder the Note or this Security. Instrument, and (b) any other of Borrower’s

rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
. may uscthcinsumnccpmoeedacrﬂrertorepairorrcstorcﬂre?ropenyorwpayamoums unpmdundaﬂw
Notc or this Security Instrument; whether or not then due, = <. 1
= -2 6. Occupancy, Borrower shall occupy, establish, and use. the Property as Borrower 8 pnncipa.l resrdenco Lo
withm sixty days after the execution of this Security Instrument and shall continue to occupy the Property as

Borrower’s pnncxpal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wrthheld or unless canuaung circumstances

.exist which are beyond Borrower’s control. -

7. Preservation, Maintenance and Protectlon of the I’roperty. lnspecuons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie or commit waste on the Property.

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent

the Propesty from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasiblc, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

. connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

for the repairs and restoration in a single paymeat or in a series of progress payments as the work is

completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Propeny
Borrower is not relieved of Borrower’s obligation for the completion'of such repair or restoration. -
- Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has

rcasonable causc, Lender may inspect the interior-of the improvements on the Property. Lender shall give -

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. -
~ 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or |

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represemmions ooncermng Borrowcr ] oocupancy of the Pmperty as Borrower's pnncipal
residence.

9. Protection of Lender's lnterest in the Property and Rights Under thls Security lnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights -under ‘this Secunty
Instrument, including protecting and/or assessing the value of the Property and securing -and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabje-ﬁe_ys ees to
, ; , L inttials: ) 74
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LOAN #; 5107800
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate

~ building or other code violations or dangerous conditions, and have utilities tumed on or off., Although

Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wrth such lntemt. upon notice from Lender to Borrower requesting
payment. :

If this Security lnstrumenttson a leaschold, Borrowershnllcomply with allthe provisions of the lease.

ll’BorrowereequiresfeeutletotheProperty the leaschold and the fee title shall not merge unless Lender

agrees to the merger in writing.

- 10. Mortgage Insurance. If Lender required Mortgage lnsumnce as a conduwn of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from @n alternate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay o Lender the amount of the separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that

- the Loan is ultimately paidinfull, -andLender shall not be requiredito pay Borrower any.interest or camings -

on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by any -insurer selected 'by Lender again

becomes available, is obtained, and Lender requires separately designated payments toward the premiums for -

Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separatcly designated payments ‘toward the premmms for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a

--non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any

written agreement between Borrower and Lender providing for such termination or until termination is
required by Apphcable Law. Nothing in this Section 10 affects Borrower 8 obhgatton 10 pay interest at the
rate provided in the Note.

11, Assignment of Mlscellaneous Proceeds; Forfelture All Mtscellaneous Proceeds are heneby
assigned to and shallbepardtol,ender :

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoratron or repair of the
Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series ‘of progress payments as the work is completed. Unless an

- agreement is madc in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower. Such Mrscellaneous Proeeeds shall be applted in the order provrded for in
Section 2.

In the event of a total talnng. destructton, or loss in value of the Property the Mtscellanoous Prooeeds
shall be applied to the sums secured by this Securtty Instrument, whether or not then due. wrth the exccss, if

y, paid to Borrower.

In the event of a partial tnkmg, destrucuon, or loss in value of the Property in whrch the fatr mmket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking.
destruction, or loss in value. Any balance shall be paid to Borrower.

- In-the event of a partial taking, destruction, or loss in value of the Property in which the fair. market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured tmmedtately before the partial taking, destruction, or -loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applted to the sums

Mé

~ secured by this Security Instrument whether or not the sums are then due. -
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seatence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Mnscellamous Proceedsor lheparty agamstwhom Borrowerhasuigmofacnonin tegard to Mmellaneous
Proceeds.

Borrower shall be in default if any action or proceedmg. whether civxl or crimmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

AuMlsceuanwusProceedsthmmnotapphedwmsmmﬁononepwofmerpmy&haﬂbcapphed
in the order provided for in Section 2. R

-12, Borrower Not Released; Forbearance By Lender Not a Wnlver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

any Successors in Interest of Borrower, Any forbearance, by Leader in exercising any right or remedy

including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in

Interest of Borrower or inamounts less than the amount then due. shall not be 8 waiver of or preclude the .- -

exctcxse of any right or remedy.

13, Joint and Several Liability; Co-ulgners, Sucwssorl and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a co-signer") (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any sccommodaions ilh egard 1 th terms of tis Securiy Insrument o he Not wilhout th cosigner's

consent. . .
Subject to the provxswns of Section 18 any Successor in Interest of Bonower who assumes Bon'ower 8
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided i m Secuon
20) and benefit the successors and assigns of Lender.
" 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law, p

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the

permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge b

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces' principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. ~ - -

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower ‘'when mailed by first class mail or when actually delivered to Borrower’s notice

address if sent by other means. Notice to any one Borrower shall constitute notice to-all Borrowers unless -

Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be

only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender

has designated another address by notice to Borrower. Any notice in connection with this Security Ins ent -, ..

initials:
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shall not be deemed tohavebecngivenwlmduunul.cmallyreccivedbyl.enda If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

" 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal lawandnwlawofmejunsdncuoninwhichmchopenyislocawd All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the panies to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be grvcn effect without the
conflicting provrsion oy

As uscd in this Security lnstmmem. (a) worda of the mascuhne gender shall mcan and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa. and (c) the word "may” grvcc solc drsaenon wrthout any obhgauon to lakc
any action. -

17. Borrower's Copy. Borrower shall be givcn one copy of the Note and of thm Security Instrument.
18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemem, the intent of which is the transfer of title by Borrower at a future date to a purchaser, -
Ifnlloranypanofmel’ropenyorany Inwrestmmel’ropertyusoldortransfcrred(onwormwcns

not a natural person and a beneficial intcrest in' Borrower is sold or transferred) without Lender's prior written

consent, Lender may require immediate payment in full of all sums secured by this Security Instrumem.
However, this option shall not be ¢xercised by Lender if such exercise i prohibited by Applicable Law.
If Lender exercises this option, Lender-shall give Borrower-notice” of ‘acceleration. The notice shall

‘provide a period of not less.than 30:days from the date the-notice is given in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permmed by this Security
lnstrumem without further notice or demand on Borrower. -

‘19, Borrower's Right to Reinstate After Acceleration. If Borrower ‘meets cenain conditions,

' Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior

1o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;

 (b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or

(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing ‘this' Security Instrument, including, ‘but not limited to, reasonable: attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

Propcny and rights under this Secunty Instrument, and (d) takes such action as Lender may reasonably

require to assurc that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may requirc that Borrower pay such reinstatement sums and-expenses in one or more of the following forms,
a8 sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon: reinstatement by Borrower, this
Security  Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

* 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of -
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writicn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Semcer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser., -

Neither Borrower nor Lender may commence, jom, or be Jomed to any judrcml action (as enher an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such fotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of accelerauon and opportunity to cure given to Bozwer uant -

Initiate;
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- satisfy the notice and © to take corrective action of this Section

21, Hazardous Substances. As usod in this Section 21: (a) HawdcmSubmu ‘aro those
- substances defined as toxic or hazardous substances, ponutanu.«wmbyﬁnvmnmuluwmdw
.. following substances: kerosene, other flammable or toxic petrolcum products, toxic pesticides and

“herbicides, volatile vmu.mhkmmnm;ubumafmldehydc.;w‘mﬁvemw::(b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
. 10 health, safety or environmental protection; () "Environmental C " includes sny response action

tha y i” Y : ! o .
imwuaemmmn mmwm%o nrodmfm “m,&v%nmmol?my;
- Substances, or threaten (o release any Hazardous Substances, on of Borrower shall not do,

““nor allow anyone ¢lse to do, anything affectin ﬂwhopaty(n)m hviolaﬁon’ohnyﬁnvkonmul
- Law, (b)wh cmmmﬁnvironmmlijdm
" Hazardous uummammnmmwvawlymmdwvdwo(mm ‘The preceding two
‘.f,,wnmmnmupplywmprmwc usc, ¢ on the Property-of small quantities of Hazardous
~"'Substances that are generally rocognized tonormalmxdenﬂal umuﬂwmhwnm of
*mehupmy(includms.bmnothmnwdm. in consumer products). -

otk , promptlygivel.mdawri@nnoﬂccof(;)danyinv e estigation, claim, demmd,lamutor
acﬂon ‘sny govemmental latory agency or private. in an
' ‘Hazardous ' Su Envimmtal w;aich Bormower m’{m ‘ﬁ'.‘.f knowledse. ®) ang
Environmental Condndon includhx but not lumted 0, any spilling, leakin g, discharge, release or threat of
""rclwcofmyﬂamdousSnbmw.md(c)m condition caused by the presence, use or release of a
HundomSubamwhichadvanlyaffmﬂwm\wofdw?mpmy If Bogrower learns, or is notified by <~
“‘any governmental or regulatory authority, Of any privaie party mﬁ removalor other remediation of any
'Hanrdou:Subsmuffecﬁnzﬂmepatylsmocswy orrower prompdynkeallneccmyremedml
accordance :Environmmtaluw.Noﬂ\inghmm creato an llatdononundaform

: NON-UNIFORM COVENANTS Bonowuandlmduﬁnrﬂwcovenammdmnsfoﬂom. e
~22. Acceleration; Remedies, Lender. shall give notice to Bommr gr!or to acceleration followlnn
. Borrower's breach of ‘any covenant or agreement in this ent (but not, prior to
" acceleration under Section 18 unless Applicable Law provldu otherwlse) The notice shall specdy: (a)

= the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenodubﬂmwnomwer.béﬂlkhthedefanlt must be cured; and (d) that fallure to cure the .

7« defmult:on or before the date in the notice may result in acceleration of the sums secured by -
“- this Security Instrument, [ by judicial prooeedlngnnduleonhel’ropmy The notice
further. inform Borrower of the right to reinstate after scceleration and the right to assert in the

foreclosure proceeding the nonexistence of a default or any other defense of Borrower to ncceleration .

. and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its

.. pption may require immediate payment in full of all sums secured by this Security Instrument without

; “mnherdemndanymmthhmmmuummtbyjudmﬁmeedm Lender shall be
" entitled to collect all expenses incurred in pursuing the remedies Inchullng
. but not limited to, reasonable attorneys’ fees and costs of title evidence. - :

. 23, Release. Upon payment of all. sums secured by this Securi lnmmem,und«shallreleasemis

Secmi;y Instrument, ‘may charge Borrower a fee for releasing this Security Instrument, but only if the

ffeeispaldtoathirdpanyforwvicesnnd«edmdmedwpngofmefeeispummedundermucable

24. Walver of Valuation and Appralsement, Borrower waives all right of valuation and appraisuncn
~'BY: SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmtned in this -
. Secumy lnsu'ument and in any Rider execuwd ( Bmower and reoorded.wida it. ‘

e - E,w / GORESKI
S Jelka ~1 c o
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* remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condition” e

or (c) which, dus 0 the presence, use, o releasc of 8 b




e On this 13th dayof Septembex. 2000
aNowyPublicinmdfornidCoumy.mauywwed
orclki

STATE OF INDIANA,

“Lake;

Notary Public’ Shannon Stienerf
'Connty of Ruidenu Lake - 4




