("Lender ) Borrower owes Lender the princrpal sum of i

" evidenced by the Note, with inicrest, and all renewals, extensions and modifications of the Note; (b) the payment of all
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THIS MORTGAGE ("Security lmtrnment fis g it
| ‘Naechter"“and Helen B, ‘Waechter Husban and mf

The mortgagor is -

Cit?zens Financial Servrces FSB

| : “__( Borrower ) This Secunty lnstrumem is gwen to

= which is organized andexrsting underthe lawsof 4 the United States of America
- addressis- 707 Ridge Road, Munster, IN 46321 ‘ AEYe
] "S1xty Thousand and no/100

;- 60 000.00 - ) “This debt is evidenced by Borrower's note dated. the same date Aas this

Dollars (U S s
‘Security Instrument (" Note"), which rovides for monthly payments, with the full debt, if not paid earlier, due and
~.-payable on October 1, 2030 .. This Security Instrument secures to Lender: (a) the repayment of the debt -

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumeént; ahd (c) the
performance of Borrower’s covenants and agreements under thrs Security ,lnstmmem and the Note. For this. purpose,
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“the’, property; :
property. Al :cplacemcms and additiens ‘shall also be
referred 10 1n this Security Insiriment as the “Propert

- ORROWER COVENANTS thatyBorrower is lawfully. seized of the estate:hereby. conveyed and has'the right 10 .
: mortgage, grant and convey the Property and that the Property Is‘unencumbered, except for encumbrances of record
- Borrower. arra?ts aurczl will defend generally: the title to the Property. against all ¢lai . subj :

R Payment of Prlnclpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
- the prmcx of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the

2 Funds for &l , Subject 10 app ' to a writ n waiver by Lender Borrower shall pa
- to Lender on the day. monthly payments are due under the Note, until the Note is. paid in full; a sum ("Funds") for: (a)

.. yearly taxes and assessments which may attain priority over this;Security, Instrument as a lien on the Property; (b)

yearly leasehold payments or ground fents on the Property, if anys (c) yearly hazard or property insu premiums;:

- (d) yearly flood insurance premiums, if any; (e) ycarly mortgage | insurance premiums, if any; and (f) an sums payable

by Borrower to Lender, in-accordance with the provxsnons of paragraph 8, in lieu of the payment of mortgage insurance

s ~ premiums, These items are called "Escrow Items,” Lender may, at any. time, collect and hold Funds in an amount not to

“exceed the maximum amount a lender for a federally. related mortgage loan ‘may require for Botrower's escrow

- “account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.

- Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds setsa lesser amount. If so, Lender may,
- atany time, ‘collect 'and hold Funds in an amount not 1o exceed the fes amoun +Lender may estimate the amount of ;

" in accordance with applicable law.
The Funds shall be held in an msmunon whose deposits are insured by a federal agency, instrumentality, or entity .

i (includxng Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to

~_pay the Escrow ltems. Lender may not charge Borro

' escrow account, or Verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

. permits Lender to make such a. charge. Howcver, Lender ‘may. require Borrower to pay-a one-time charge for an
- independent real estate ‘tax reporting - scrvxce used by: Lender.in connection: ‘with: this loan, unless’ apphcable law.
© - ‘provides otherwise. Unless an agrecment is made or apphcable law requires interest to be paid; ‘Lender shall not be
- required to pay Borrower any interest or earnings on the Funds. Borrower and Lendet tay agree in writmg, however
" that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
 Funds, showing credits and debits to the Funds and the purpose for which each debit to.the Funds was made
. Funds are pledged as additional security for all sums secured by this Security Instrument,

n _ﬁmm s




If the Funds held by Lender exceed the amounts permuted to be held by applicable law, Lender shall account to
~ Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suffcient 1o pay the Escrow Items When due, Lender may so notify Borrower in writ
- .and, in such case Borrower shall pay Lender the amount necessary to make up the de Borrower shall make -
+'up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :
-Upon payment in full of all sums secured by, this Security Instrument,” Lender shall promptly refund to Borrower
Funds held by’ Lender under paragraph 21, Lender shall ac \;irc r sell the Property, Lender, prior to the
-~ acquisition or sale of thog’r rty, shall apply any. Funds held by Lender at the time of acquisition or sale as a credit

r Bon ' ts, charges,fines and . impositions sttributable to the
- Property may. priority. ‘Security Instrument and lcaschold payments or ground rents, if any.’
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower -
- shall pay them on time dircctly (o the rson owed payment, Borrowet shall promptly. furnish to Londer g1 notices Of
; nder this | ph.If Bor akes thei its di !
, ipts evidencing the payments.
. Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument u
grees in writing to the payment of the obligation secured by the li ) able to Lender; ~
ood faith the lien by, or defends against enforcement of the lien in, legal proceedings i the Lender's opinio
" operate to ptevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfactory 10
Lender subordmatmg the Jien to this Security Instrument. If Lender determines that any part of the Property is subjec
"10 a lien which may attain prrorit yer this gecumy Instrument, Lender. may. give Borrower potice identifying the li
: the li more of the actions set forth above within 10'days of the giving of notice

the improvements now existing or hereafter erected on
‘fhazards included ithin the term "e; tended’ coverage
wtuc Lender requires ‘ ‘ al
' nsurance carrier providing
ot be umi)easonably wrthhcld
t

cordance with paragraph ;

_All insurance policies and renewals shall be acceptable to/ Lender and shail inc
- Lender shall have the right to hold the policies and renewals. if Lender rcqmres, Borrower shall promptly give to Lcnder
- all receipts of paid premiums and rencwal notices, event of orrower shall ;give prompt th

L  insurance carrier and Lcndcr. der may make Pf°° fl

: reparr ‘of the Property damagod,' rf the: (;restoranon ‘or. repair . is' economicall
lessened. If the restoration or repair is not economically feasible or Lender’s securit
_proceeds shall be applied to the sums secured by this Security Instriment, whether
" paid to Borrower. If Borrower abandons the Propetty, or does not answer within 30 ays a notice from Lendcr tha
. insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.:

" proceeds to repair or restore the Property or to. pay sums secured by this Security Instrument, whether or not the

- due. The 30-day period will begin when the notice is glven.

< Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exten
“or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the: amount of the”
‘payments, If under paragraph 21 thc Pmpcny is acqurred by Lender,. Borrower’s nght to any msurance pohcie's

<2 6, Occupancy,” (
Leaseholds. - Borrower shall occupy. estabhsh*«and use the Property as Borrower’s princip
- days after the execution of this Security Instrument and: shall t upy the Pri
: ce for at least one year after the date of occupancy, unle:




~shall n be unreasonably withheld, or unless extenuating
- Borrower shall not destroy, damage or impair the Propcny, ‘allow the Property to deteriorate, or commit waste on the.
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
* Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created b
this Security Instrument or Lender’s security intere Borrowcr may cure such a default and reinstate, as provided:i
 paragraph 18, by causing “the action or proceedin i ing: n' Lender's good faith
, detcrmmauon. precludes a forfeiture of the Borrower’s. mtercst inthe Pmpcrty or other material impairment of the lic
created by this:Security Instrument or Lender's security i Borrower shall also bein dcfault if Borrower, dunns
- the loan application process, ‘gave materially false or inaccurate ir
. provide Lender with any material information) in connectior
limited to, representations concerning Borrower’s occupancy of. thc Propcrty asa prmc:pal residence. - If this Secunty
nstrument is on a leasehold, Borrower shall comply with all of the proyisions of the Jease, " If Borrower acquires fee titl
d the fee title shall not unless Lender agrees to'merger in writin

Is to pe 8
'significantly'affect Lender's rights in th
i forfenure or..to- enforce laws or

U y calrt,.pa le , cnternig on, the
' repairs Although Lender may take action under this patagraph 7, Lendc does not have 10, da so
ny amounts disbursed by Lender under this paragraph.7 shall e additional debt of Borrower |

is Security Instrument,’: Unle and. ag 1
{from the date of disbursement at the Note rate and shall be payable, W

;8. Mortgage Insurance. If Lender requircd morigage insurance as a condition of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
 reason, the mortgage insurance coverage required by Lender la 5 to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos
' substantially equivale cost to Borrower of the mortgage insurance previously in effec an alte
' mortgage  insurer. appro ed by Lender,” If substanti )
Borrower shall pay to Lender each month 1 equal t
“paid by Borrower: when the insurance coverage lapsed or.
~ .these payments as a Joss reserve in lieu of mortgage insurance,. Loss reservo paymcms may no long
~the option of Lender, if mortgage insurance coverage (in th amount and for the period that Lénder re
by an insurer approved by Lender again becomes availa d is obtain
/10 maintain mortgage insurance in effect; ‘or to.provide a loss: 7 until the requirement fo mortgage insurance
ends in accordance with any wri nt between Borrower and Lender or applicable la

- nder or its agcnt miy reasonable entries upon and in: perty
shall g € Borrower notioe at the time of of pri I 10 an ins pection specifying 'reasonable cause for the’ inspecuon

for damages, n‘seq 2ctio
, or for conveyance in lieu of condemnation; are

: In the event of a total taking of the Property, the pxoceods app , y ity
~Instrument, whether'or not then due, with any excess paid to.B rrower. In the ev pamal taking of the Property :
~in which the fair market value of thc - Property immediately before the taking is equal’ 10 or greater than the amount of -
- the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
__agree in writing,” the sums ‘secured 'by this Secur nt’ shall uced by tl f. the proceed:
* multiplied by the following fraction: (a) the total am imime ng, divided

L (b) the fair market value of the ‘Property immediately before the taking Any balance shall be paid to Borrower. In the

*event of a partial taking of the Property in which the fair market value of the Property nmmedlately before the taking is

" less than the amount of the sums secured immediately before the taking, unless Borrower and

- in writing or unless applicable law otherwi ides, the proceeds shall be applied to the sums secured by this’
. Security Instrument whether or not'the sums are th _

, “If the Property is abandoned by Borrower, o oy,

. 'mak an award or s le a claim fo amages Borrower fails to respond to Lender within 30 days after th date\th‘




is given, Lender is authorized to collect and apply the proceeds, at
the Property o to the sums secured by this Security Instrument, whether or not then due. ‘
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th due date of the monthly payments referred to i th

: y ' Extension of time for payment 0
_ modification of amomzation of the sums secured by this Security Instrument granted by Lender to ‘any successor in'
interest of Borrower shall not operate to_release the liability of the original:Borrower or. Borrower’s successors in
" Lender shall not be required to commence proceedings against any successor in interest or refuse to extend .
: herwise modify amortization of th ed by this Security Instrument by reason of :
any' demand:made by the original Borrowcrm Borrower's successors In‘interes Any forbearance by Lender in
: ‘exercismg any right or remedy shall not be 2 waiver of or preclude the exercise of any nght

12. Successors and Assigns Bound; Joint and Several Liability; C
of this Security Instrument shall bind and benefit the suceessors and ass af d
“provuions of paragraph 17.. Borrower’s covenants and agreements shall be jomt and several. Any Borrower who
: o~sxgns this Security Instrument but does ot execute ghe Note: (a)'is co-signing this Secutity #instrument only. to
rant and convey that Borrower’s interést in Property. uinder the terms-of this Security Jnstrument; (b) is not
ﬁ)rsonally obligated to pay.the sums secured by, this Security. Instrument; and {(c) agrees: ‘that: Lender and any other .
rrower. may agrec to extend, modlfy, forbcar or make any ‘ ions; ard to the terms of this Securit

rg ty  instr :
charges, and that law is finally  interpreted so that the interest or other: loan charges collected or to be collected in
ion'with the Joan exceed the permitted limits, then; (a) any such | loan charge shall be reduced by th
necessary: 10 ‘reduce the charge to the permitted limit; an ‘any sums already collected from Borrower which
- exceeded permitted limits will be refunded to Borrower. ' ; $
principal owed under the'Note or by making a direct payment to Borrower. If a refund reduces principal, the reducuon -
will be 1reat¢d as a partial prepayment without any prepayment charge under the Note.

#Any notice to Borrower provided for in this Security Instrument shall be given'by delivering it or b
mmhng it by first class mail unless applicable law. requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower. designates by notice to Lender. Any. notice nder sh: be g:vcn

by first class mail 10 Lender's address stated herein of y“othcr address Lender:designates by notice 1o

ny ' notice provxded for in this Secu ty In tshall be deemed. : f
given as provnded in this paragraph. :

i Severability, ,
, junsdlcuon in which the Property is located. In the event that any provision or clause of this Security Instrument or th
Note conflicts with applicable law, such conflict shall » ot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
he Note are declared to be sev é

If all or any part 1ty of any intérest
ld or transfcrred and Borrowcr is not a natural

Ce person) wuhout Lender's pnor wmkcn consent,’
~ secured by this Security Instrument, However, this opt;on shal ot bc
“federal law as of the date of this: Socunty Instrument,
~ If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice 'shall providea period
- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all’
- secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lende
*{may mvoke any remedies pemu ed by tlns Secunty strument without further notice or demand on Borrowe

- ELF-6R(IN) o7 -




as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no e

acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instryment, Lender’s nghts in the Property and
Borrower’s obligation to pay the sums secured by this Securtty Instrument shall continue unchanged. Upon

reinstatement by Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oocured However, this right to remstate shall not apply- in the case of acceleratton under

paragraph 17,
19. Sale of Note; Change of Loan Servlcer. The Note or a parttal interest in the Note (together wuh this Security

" Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the - -

entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. "

" There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. "If there is a change of -

the Loan Servicer, Borrower will be given written nbtice of the change in accordance With paragraph 14 above and
applicable law. The notice will state the name and address of ‘the new Loan Servicer.and the address to which
payments should be made. - The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release  °

of any Hazardous Substances on or in the Property, Borrower shail not' do, nor-allow anyone else to do, anything -

affecting the:Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the . s,

presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized

~ to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice'of any investigation, claim, demand; lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous' Substance or

. Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta! o

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property ts
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, - .~
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous

 substances by Environmental Law and the following substances: gasoline,. kerosene, other flammable or toxic
. petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, -
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the -

jurisdiction where the Property is located that relate to health safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s -

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may -
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and -
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at

fts option, may require immediate payment in full of all sums secured by this Security Instrument without further g

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all -
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, = -

22, Release. . Upon payment of all sums secured by thts Security Instrument Lender shall release thls Secunty
Instrument without charge to Borrower. :: D i) S Py

23, Waiver of Valuation and Appraisement Borrower waives all rtght of valuatton and appratsement

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together |

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of thts Secunty Instrument as if the nder(s) were a part of this -~

Security Instrument. [Check appltcable box(es)]

% Adjustable Rate Rider Condomimum ther ‘ CE, One or Multi Unit Rider
Graduated Payment Rider Planned Unit Development Rider - Construction Loan Bidt
Balloon Rider Other(s) Second Home Rig
VA Rider

ther to Delete and Substttute Secunty lnstrument Covenant

ELF-6R(IN) (9607
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incorporated into md‘shall be dcemed to amend and supplement the Mongagc ‘Deed of Trust o Secunty
Deed (the "Security Instrument”) of the same daté given by the undersigned (the "Borrower”") to secure ‘
Borrower's Adjustable Rate Note (the "Note*) 1o C ’ ES, FSB

same date and covering the | property described in the Security Instrument and located at:

'ADDITIONAL COVENANTS.. In §ddition o tht eovenants and 8gecemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

' Beginning with the first Change Date; my interest rate will be based on. s
Month]y' verage 1eld On U.S; Treasury Securities Adjusted to a Constant Maturity of Oné Year

my new inte y-adding ree and Three /
4780 %) to the Current Index. Tl;;)Nme

: rcpay the unpmd rincipal:that I am expected to owe at the Change Date in full on the maturity date at my
new. inte:est rate ubstantiall y equal payments.: The result of this calculation will be the new amount of my

S ’I’he mtercst rate will not be changed by more than two percentage points (2%) on any Change Date,
.The maximum interest rate ("Ceiling" charged will not be more than - 99 .0 %0 The Note Holder will adjust
the new mterest rate 50 that the change in the interest rate will not be more than those limits




monthly payment beginning ¢

monthly’p
Notice of (:hdnges : ,
& Note Holder will ‘me anotice of any chang :
my :momhly payment before the effective date of any change. The notice will.include jnformation 1
 given me and also the title and telephone numbcr of gpcrgm ) Wil i
!19

7 of the Security‘lnstrunwn is axycnded’ toread us follows:5;

T

t if'sold or transferred (or;f;bcncﬁci ,
r is pot'd natural pefson) without Lender's priot written consen
mmedme paymemin full of all sums secured by this
d‘Lender if cxercise is]
8

onably detcrmines that Lender's security will not be,impai
that the dsk ofa breaach gf any covenant of ag:;pnwni,in mis Sect

4

jate payment In'fu

imiried full, Lender shall'give 7

- » shall provide a period of not less than 30 days from

tice is delivered or mailed withm which Borrower must lgayfnll sums secured by’
] Borro mis prior to the expiration of this pel




~ ONE OR MULTI UNIT RIDER
' Assignment of Rents ’

THlSQNEORMULTlUNITRIDERrsmadethis 13th  dayof September , 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security :
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowersteto Ctttzens Flnanclal Ser‘vtces. FSB : ‘
&3 e #s ., (the "Lender")
of the same date and covertng the Propeny descnbed in the Securtty lnstrument and located at ‘

| 5321 E 6th Pl Gary N 6403 :
lepenyAddress}

ONE OR MULTI UNIT COVENANTS ln addttion to'the covenants and agreements made ln the ’
Securtty lnstrument Borrower and Lender further covenant and agree as followr

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. ln addntton to the
" Property described in the Security Instrument, the following items are added to the Property description, and -
shall also constitute the Property covered by the Security Instrument: building materials, appliances and :
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in -
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbtng, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings -
now or hereafter attached to the Property, all of which, includmg replacements and additions thereto, shall
be deemed to be and remain a pari of the Property covered by the Security Instrument. All of the foregomg
_together with the Property described in the Security Instrument (or the leasehold estate if the Security .-
Ir;;srtrument isona leasehold) are referred to m this One or Multi Unit Rider and the Securrty lnstrument as the
" operty ‘

“'B. USE OF PROPERTY, COMPLIANCE WITH LAW. - Borrower shall not seek agree to ormakea
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulattons and requrrements of any govemmental
body applicable to the Property, 5

C. SUBORDINATE LIENS. Except as perrmtted by federal law, Borrower shall not allow any lien
inferior to the Security lnstrument to be perfected agamst the Property without Lender 8 pnor written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addttion to the .
other hazards for which insurance is required by Uniform Covenant 5 ‘

E. "BORROWER’S RIGHT TO REINST ATE” DELETED. Umfomt Covenant 18 is deleted

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwrse agree in wntmg or by othe.
Rider, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of Property is deleted All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. . e Sy *

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property.” Upon the assignment, -
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used i in this paragraph G, the word "lease shall mean ”sublease if the Secunty
Instrument is on a leasehold.. o S i o IR 5

60250 2/95
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PYOWI'Y regas
- Lender’s agents to ,
Lcndc r Lender's agents.

v‘ s of {
collecting the Rent nc ) b ttomey’s fees. ‘ s
repair and maintenance costs, Insurarice premiums, taxes, assessments and othcr chargcs on the
and then to the sumssecured by the Secumy Instrument; (v) Lender, Lender’s agentsor any
appointed receiver shall be liable to account for onl oscikcmg‘actually received;and (vi) Lende:
“shall be entitled 10 have a receiver appointedito take possession of and manage the Property, and collect the
profits derived from the 'Propeny ‘without any'showing as to the inadequacy of the Property as

Property are: ; er the costs of taking control of and managing the
vty and of collecting the Rents any funds expended by Lender for such purposes shall become
ndebtednessiof Borrower to Lender secured by the Security Instrument 'pursuant 10 Uniform Covenant 7
Borrower represents and warrants that Borrower has not executed any'prior assignment of the Rents and
‘and that would prevent Lender fron ing its rights under thi

appl Y
This assignmcnt of Rents of th Pmpeny'shall terminate when all
nstrument are paid in full.

Borrower’s default or breach nndcr any note or agreement in
allbea breach under the Security )

“J. RELEASE. _ In addition to the covenants and agreements made in the Security Instrument,
“and Lender further covenant and agrec to delete non-uniform Covenant 22, entitled RELEASE, and
Un :




