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; Secunty lnstrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg
described property located in Lake , County, Indrana
LOT 58 IN MELODY LANE GARDENS ADDITION, TO THE TOWN OF HIGHLAND,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE 58, IN THE OFFICE
or THI RICORDIR 0! mx COUNTY. INDIANA. ‘ ' '

which has the address of 9042 nzx.nwoon DRIVE

: [Snecﬂ
' -nxonnm (City] lndranauszz S

[er Code] ("Property Address"), e

TOGETHER WITH all the xmprovements now or hereaﬂer erected on the property, and all ccasements, appurtenances, and
““fixtures now “or hereafter a part of theproperty. ) All replacements:and. additions. shall, also: be covered by this Secunty :
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." -
, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
“grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmnted
variations by jurisdiction to constitute a uniform security instrument covering real property. :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ’
: 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, SRS
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a'sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, -

if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requlre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S,C, Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due ‘'on the basis of current data and reasonable estrmates of expendltures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are |nsured by a federal agency, mstrumentahty, or entlty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

~verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time chargé for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise.: Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing,” however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each :

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lénder at any
~ time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the defi crency Borrower shall make up the deﬁmency in no more than .

twelve monthly payments, at Lender ] sole dlscretron
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m;:s and‘ impositions- attributable to the Property.
er. shall payv

wrmng to the payment of the obhganon securcd by, the‘ilen in A manner acceptable to Lener; (b conte
i hich'i Hin the Lende 1io

r.and shall include a standard mortgage, clause Lenderi
Il‘ recelpts f

men ,and shall contmue to occupy the Propertya_as Borrower s principal resnden . fo - at least one

thl\eld

: ded par gr' ph lsf‘by»cau _
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‘,Protection of Lendcr'

r. this paragraph 7 shall become additional debt .of Borrower, secured. by this
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secured by this Securi lnstmmem' and (c) agrees that Lenderi _a}nd{any other Borrowcr may. !
make any accommodations with cgard to the terms of this Secu ity lnstrumcnt or the Note wnthout that Borrower s consent

d by reducing the ‘yr‘mcnpal‘ owed under eLNQt,“ or ‘bybmak g a direct.
ncipal,  the reduction will be treated as a partial” prepayment without any

il unless ‘pplicable law requires use o another method
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