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WMC MORTGAGE CORP. \9&1.0-&-9-6 "
EOUITY SERVICES)

{
6320 CANOGA AVE TTH FL,TR=790, $720
WOODLAND HILLS, CA 91367

{Space Above This Line For Recording 1«‘;'.'
, 3 g
MORTGAGE “—*mj §
THIS MORTGAGE IS BEING RE-RECORDED TO INCLUDE THE OVERFLOW PAGE FOR 8 | Y
PROPERTY ADDRESS. :
o 1 o
THIS MORTGAGE (“Security Instrument”) is given on  NOVEMBER 29, 1999 mm@ ﬁ oo
BERNICE BANKS ) *‘3 .
& i
-~ E%}“
(*Barowcr"), This Security Instrument is given o WMC MORTGAGE CORP. ol L
i
which is organized and exising unfer the 1aws of GALIFORNIA hole Ly g ,»‘fiu.‘ o
addressis P,0. BOX 54089 N = S A
LOS ANGELES;ICA. 90054 ("Lender). Borrower owes Lender the gri sumiad - fﬂ ;,""‘ S
TWENTY THOUSAND AND NO/100 - . PN Al 1R
Dollats (US.S 20,000,002 ), QT | gy -
This debt is evideaced by Bomower's note dated the same date as this Security Instrument ("Note™), w ét’gyldq{nr e )R
monthly paywents, with the full debt, if not paid earlier, due and payable on ~ DECEMBER 1, 2029 o8 . 'u':' R
This Security Instrument secures to Lender: (a) the repayment of the debt avidenced by the Nots, with interest, zonevials, oi = i;a :
extensions and modifications of the Note: (b) the payment of all other sums, with interest, sdvanced un no g T
protect the security of this Secudty Instrument; and (c) the performance of Bomower’s covenants and ts under 6;*3;‘ -
S
o
INDIANA-Singls Farmily-FNMA/PHLMC UNIFORM ek
INSTRUMENT Form 3015 8/90 yo ot
@D -ERUN) a0y Amended 5/91 1 bt
® YMP MORTGAGE FOAMS - (#00)821-7201 2 |II HII II }
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PAE ge1s & lesser amount. If g0, Lender may, at any time, collect ad hold Funds fn g amgunt oot 1 €xosod

‘ Secumyhummmdmmou. Famhmnmwumwcbqummdmmnundammwm

i+ described property locatedfn  LAKR County, Indiaca:

: LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HBREOF AND KNOWN AS
EXHIBIT "A‘,

which has the addresy of * SEE OVERFLOW FAGB FOR ADDRESS [Sercet, Clty),

Indiana [Zip Cods) ("Propesty Address™);

TOGETHER WITH all the improvements now or hereafter evocted on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. Annpmwmmmmmmmawbymsm
‘ Instrument. All of the foregoing i referred to in this Security Insument as the “Propexty,”
BORROWER COVENANTS that Bomrowe is lawfully lcisedo(memwhetebyoonveyedmdhasmedshtbmme.
i grant &nd convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Bofrower warrants
o and will defend generally the titls to the Property againt all claims and demands, subject to any encumbrances of record,
: THIS SECURITY INSTRUMENT combines uniform covenants for national e and non-uniform covenants with limited
varjatioas by jutisdiction to constitute a uniform security instrument covering real property.

e _ UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Principal and Intexest; Prepayment and Kate Charges: Bonkushanmmpﬂypaywhmdmﬂw
principal of and interest on the debt evidenced by te Nots and any prepayment and late charges due under the Noto. -

2. Fands for Taxes and Insurance. Sobject 10 applicable lew or to & wrllten wadver by Leader, Bmwulhallwlo.

, Lender on the day monthly paymeats are dus under the Note, until the Nowe is pmd is full, & sum ("Funds”) forr (a) yearly taxes
- and assessments which may attain priarity over this Security Instrument as a lisn on the Property;: (b) yeady loasshold payments -
| or ground xents on the Propaty, if any; (c)ymlyhnnrdorpropmyhumcoprm\m (d) yéarly flood ingurance premiums,
) if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in acoardance with-

! the provisions of paragraph 8, in licty of the payment of inartgage insurace premiums. These ftems are calied "Bscrow Items.”
I Lender may, at any time, coflect and hold Funds in an smount not 10 excesd the maximum amount a lender for a federally
v related mortgage loan may require for Bomower's escrow account under the federal Real Batats Sertlament Procedures Act of
‘ 1974 as amended from tirmeé to time, 12 US.C. Section 2601 et seg. ("RESPA"), unless another law that le.:etmm
amount.

L Lender may estimate the amount of Funds dus oo the basis of curreat daia and reasonable estimatss of expendivurss of future

e AT o -

i A e T R D
e -
f

H Escrow Items oc othecwise in accardance with applicable law,

The Funds shall be held in an ingtitution whose deposits are insured by 8 federal agency, instrumeatality, or entity
(including Lender, if Leader is such en institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Bacrow Items. Lender may not charge Bomower for holding and applying the Funds, anmually analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and epplicabls law permits Lendex to make such
a charge. However, Lender may require Bosrower to pay a ono-tims charge for an independent real estate tax reponting service
uscd by Lender in connection with this loan, unless applicable law provides othexwiss. Unless an agreement is made or
applicable law requires intezest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender ghall give to Bosrower,
without charge, an annual sccounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as addidonal security far all sums secured by this Security Instrument,

Xt the Funds held by Lender exceed the amounts permiftad to be held by applicable law, Lender shall account to Boower
for the excess Funds in accordance with the requirements of applicable law. If the amount of te Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may 8o notify Bommower in wriling, and, in such case Borrower

' shall pay to Lender ths amount necessary to make up the deficlency. Bmwushnnmakeupthedeﬂchncylnnommthm
twelve monthly payments, at Lendec’s sola discretion.
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OVERFLOW PAGE POR PROPERTY ADDRESS
INDIANA MORTGAGE (FNMA 3015 9/90)
PROPERTY ADDRESS;<
1089 HOBART STREET
GARY, IN 46406
FULL LEGALDESCRIPTION:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT ®“A",
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The South 58.5 feet of Lots 25 to 29, both inclusive, Block 4, in the
Resubdivision of Lots 20 to 29, both inclusive, Block 4, New
Kensington Addition to Gary, as shown in Plat Book 12, page 27, in

Lake County, Indiana.
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* Upon payment in full of all sume secured by this Security Instrument, Leonder shall prompily refund to Borower any
TFunds held by Lender, If, underpmmpbﬂ.l.mdashahcqmuusenmehom Lendex, prior to the acquisition or sals
of the Propety, mmmmwwmwummdmmcmnamwmemcmw
this Security Instrument,

3, Application of Payments, Unloss applicabls law provides otherwise, all paymeats received by Lender under parageaphs
1 and 2 shall be applied: first, to any prepayment charges duo under the Note; socond, to amounts paysble under paragraph 2;
third, 10 intetest due; fourth, to principal due; and last, to any late charges dus under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priodity over this Security Instrument, and leaschold payments ar ground rents, if any, Borrower shall pay
these obligationy in the manner provided in peragreph 2. or if not paid in that manner, Barrower shall pay them on time directly
to the person owed payment, Boxower shall prompdy furnish to Lender all notices of amounts to be peid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts svidencing the psyments,

Bomrower shall promplly discharge any lien which has priority over this Socuclty Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contasts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion opersts to prevent the
eaforcement of the lien; or (c) secures from the holder of the Lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrameat. If Lender determines that any pat of the Property is subject ¢o 2 lien which may attain priority over
this Security Instumeat, Lender may give Borrower a notice identifying the licn, Borrower shall 'satisfy the Liea or take ooe or
more of the actions set forth above within 10 days of the giving of notice. '

§. Hazard or Property Insurance, Bosrower shall keep the improvements now exigting or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extendod coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainmined in the amounts and for the peciods
that Lender requires. The insurance carrier providing the nsurance shall be chosen by Boxrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covezage to protect Lender's rights in the Proparty in accordancs with pacagraph 7. .

All ingurence policies and renewals shall be acceptable to Lender and shall includs a standard. martgage clause: Lender
shall have the right to hold the policies and renewals. If Lender sequires, Bogrower shall prompily give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, m«mmommmmm@mmm
Lender may make proof of loss if ot made promptly by Bomower.

UnlmunderandBmwe:ometwinmuhwddnz.!nsunncepmceeduhallbeappmmmmmorrepakolm
Property damaged, if thé restoration or repair is economically feasiblo and Lender's security is not lessened. If tho restoration or -

repair s not economically feasible or Tiender's security  would be lessenod, the insurance prdceods shall be applied to the sums
secured by this Sécurity Instrament, whother or not theq due, with any excess paid to Bamower. If Borrower abandons the
Property, or does not answer within 30 days & notlce from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Leoder may use the proceods to repair or restors the Propecty or 0 pay sums
secured by this Security Instrument, whethex ot not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boxxower otherwise agree in writing, any spplication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referved to in parsgraphs 1 and 2 ot change the amount of the payments, If
under paragraph 21 the Property is acquired by Leader, Borrower's gight 1o any insurancs policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lendex b the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvatlon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eswblish, and use the Propeaty as Bomower's principal residence within sixty days after the
execution of this Secuxity Instrument and shall continue to occupy the Property as Bomrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise ggrees in writing, which conseat ghall not bs unreasonably withheld,
or unless extenuating circumstances exist which are beyond Barmrowes's control. Borrower shall aot destroy, damage or impair
the Property, allow the Property to deteriomte, or commit waste on the Propexty, Boorower shall be in default if any farfelture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfelture of the
Propesty ot otheswise matesially impair the lien created by this Security Instrament or Lender’s security interest, Botrower may
cure such a default and reinstate, as provided in peragraph 18, by causing the action or proceeding to be dismissed with a ruling

<

that, in Lender's good faith determination, precindes forfeiture of the Borrower's interest in the Property or other makgial —

irspairmeat of the Hien created by this Security Instrument ar Lender’s security interest. Barrower shall also be in defsult if
Borrower, during the loan epplicaton process, gave materislly false oc inacourate information oc statsments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propexty as a principal residence. If this Security Instrument is on a
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wnmmwmmmmammusmmmm»mm the
leasehold and the feo dile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pexform the covenants and agrecaicats contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as &

proceeding In bankrupicy, probate, for condemnation or forfelture or to enforce laws or , then Lender may do and

pay for whatover Is necessary to protect the valus of the Propesty end Lender’s rights in the Property. Lender’s actions mey

include paying any sums secured by a Hen which has prorty over this Security Instrument, eppearing in court, paying

msomblemmwys fees and catering on the Property to make repairs. Although Lender may take action undetminpngnph
7, Lender doeg not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtoleowcmredbymb
Security Instrument. Unless Bocower and Lender agree 0 other terms of payment, these amounts shall bear intesest from the
date of disbursement et the Note raie and ghall be payable, with interest, monnoﬁuﬁmlmdumnmmwdng
paymeat.

&Mm:mlmmnwmumpmdmmehsmnlmmmndmﬂngmbmmw&hSwm
Instrument, Bocrower shall pay the premiums required to maintain the mortgage ingurance in effect If, for eny reason, the
mortgage ingurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost 0 Borower of.the martgage insurance proviously in effect, from an alternats mortgage insurer approved by Lender. If
substantially equivalent martgage insucance coverage is not available, Borrower shall pay o Lender each month 8 sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed ar ceased to
be in effect. Lender will accept, use and remin these payments as aloss vesexve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurec approved by Lender again bocomes available and is obtained. Borrower shall pay
the premiums required to maintain martgage insurance in effect, or to provids a 1ogs resexve, until the requirement for mortgage -
insurance ends In accordance with any written agreament between Borrower and Lender or applicable law,

- 9.-Wm£mdawbmtwmmrmoubbmmmmdmmnsdm?mpmy Lmdarsmllglve
, Barrower notice at the time of or prior to Ah igpection specifying reasonable canse for thednspection.:  « ..

- 10.Condunnntion.‘meptoceedlofmyawudoxclaunfordmues.dkeaoreomequenﬁal.indmn&honwlﬁnny
ooudemnabonoroﬂmnklngofmypmdmmmy orf«conveymlnumofmdmnaﬁom mbewbyuugnedlnd
* + shall be paid to Lender.. ~» ., b .

« .In the event of a:toml taking of the Propesty, Mproeeedaabanbelppuodwmemumundbymhs«muﬂmmm
whether’ or not then due, with any excess paid 1o Borrower. In the event of a parialtaking of the Property. in which the fuir |

++ market vatu of thePropesty: immediately befors the. taking is equal 1 or greater than the amount of the sums secured by this © -

Security Instrumient immediately before the taking, unless Borrower and Lender otherwige agree in writing, the sums secured by
this Security Instument shall be rednced by the amount of the procecds multiplied by the following fraction: -(8) the total
amount of the sums gecured immediaicly before the taking, divided by (b) the fir market value of the Property immediately
before the taking. Any balance ghall be paid to Borrower. In the event of a partsl taking of the Property in which the fair
market value of the Propesrty immediately before the taking is Jogs than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless epplicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether ar not the sums are then due.

It the Property is abandoned by Botrower, or if, after notice by Lender to Bomower that the condemnor offers 10 make an
award or settls a claim for damages, Borower fails to respond 1o Lender within 30 days after the dats the notice is given,
Lender is autharized to collect and apply the proceeds, at its option, either to restoraton u:q)drofmehmorbtlw:mm
secured by this Security Instrumeat, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, mynppﬂcanmofprwedswmncml shall not extend or
postpono the due dats of the monthly payments refexxed (0 in paregraphs 1 and 2 oz change the amount of such payments, -«

11. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the ime for payment or modification
of amortization of tha sums secured by this Secusity Instrument pranied by Lender (0 any successor i interest of Barower shall
not operate to felease e Lisbility of the eriginal Borrower or Borrower's successars in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuss to extend tims for payment or otherwise modify amortization

e JL T~ Yo .

of -the-sums-gocured -by-this-Secuelty Ingyment-by-reason- of -any demand made by-the- ociginal -Bogrower—or
successors in interest. Any forbearance by Lender in exescising any right or xemedy shall not be & waiver of or preclude the
exercise of sny right or remedy.

12, Successors and Assigns Boond; Joint and Sevecal Liability; Co-gigners, The covenants snd agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisiong of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security

Form 3018 8/90
o ol

SE'd 282°0N E19226S818 ALIND3 Y3ISNIHRIIAM WJBS:01 6667 "BE "AON

@D, SRIN) 9067 yqems 17,0 058 Pants?




L ——

— L T . AT B ki

W

P

]
—

o

! —

: ’ - x
ERN i - e - - JiSich- SO c Gl AR s B bt el

Instrament but does not executs the Notes (a) is co-signing this Security Instrument only.to mortgage, -grant and convey that.

* Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Leader and sny other Borrower may agree to exend, modify, forboar o
nake any accommodations with regard to the texms of this Security Instrament or the Note without that Bocrower's consent. *

n.ummm.ummmwwsmmmnmhmmnlhwwmmmimumxmchnxu.
and chat law is finally interpreted so that the interest or other loan charges callected or to de collected in connection with the
loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted Limit; and (b) any sums already collected from Bommower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by roducing the principal owed uader the Note or by making 8 dixect
payment t0 Borower. If a refund recduces principal, the reduction will be treatod as a partial prepeyment without any
prepayment chargo under the Note,

14, Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to

. Lender's address stated herein or any other address Lender designates by notice to Bomrower, Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as peovided in this paragraph. -
15, Governing Law; Severability. This Secutity Instrument shall be govemned by federal law and the law of the
Jurlsdiction in which the Propecty is located. In the eveut that any provision or clause of this Security Instrument o the Noto

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ox the Note which canbo

zivbmmoutmooonmcdngmvlm Toﬂﬁswdmewwwmsdmsmmmmdmemumdwlmd
o be

16. Borrowar’sCopy.Bmmmngmwnfmedwpydmmmamsmmwz ‘e

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is 501d or transfemred (or if A beneficial interest in Borrower is sold or tranaferred and Bomower is not 8 namral person) without

Lender's prior vwritten comsent, Lender may, at its option, require immediate payment in full of all sums secured by this .

Securlly Instrument. However, mkopdonMnmboexudaedbyLwduﬂcxmBehpmhibemellawuofmm
of this Security Instrument.

If Lender exercises this option, Lendex shail give Botrower notics of accelenation, 'Ihonommnmmnpmodotnot. '
+ less than 30 days from: the date-the notice is delivered or mailed within which Boower must pey all -sums secured by this

Security Instrument. IfBonowuﬁﬂstopaymmmmmmthnuphﬁonofdmpubd. Lmdermymvokonnymedh

' punﬂmdbylhhsmylmmmemwhhomhnﬂmnodumdmndemw . 4

18.. Borrower’s . Right to Reinstate. | If Borrower meets cextain conditions, chwc ‘ahnll have tho.rlght to have
enforcement of this Security Instrument discontinued. at any time pelor to the earlier- oft (2) 5 days (or such other period as »
applicable law may specify for reinstaternent) before ‘sale of ‘the Property pursuant to any power of sale contained in this *
Security Instrument; oc (b) eatry of a judgment enforcing this Security Instument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nots as if no accelerztion had occurred; (b)

cures eny default of any other covenants or agreements; (c) pays all expenses fncurred in enforcing this Security Instrument, -

including, but not limited o, reasonable amomeys’ fees; and (d) takss such action as Lender may seasonably require to assure *
that the lien of this Secuxity Instrument, Lendex's rights in the Property end Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bocrower, this ‘Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & pactial interest in the Note (together with this Secucity
Instrument) may be sold one or mors times without prior notice to Bonower, A sale may result in a8 change ia the eatity (known
as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer unrelated 10 8 sale of the Note. If thece s a change of the Loan Servicer, Bommower will be
given written notics of the change in accordance with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made, The notice will also contain any othex
information required by applicable law,

20. Hazardous Substances, Barower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, snything affecting -the

L4

Propexty that is in viclaton of any Environmental Law, The preceding two seatences shall not apply to tho-presence;uss; or
storage on the Property of small quantitias of Hazardous Substances that are generally recognized to be appropriats to normal
residential vses and to maintenance of the Propexty.

rﬁﬁs 8/90
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.. Borrower shall prompily give Lender written not]
governmental or regulatory agency or private pasty invplving the Propexty and any Hazardous Substance or Environmental Law

- Inform Borrower of the right to reinstate after a

N

' ) .

S .A-a..a o - -

s of any investigation, claim, demand, lawsuit or other action by sny

of which Borrower has actual knowledge, If Borrower|loarns, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bocrower shall prompdy take
all nocessary remodial actions in accordance with Eavirogmental Law.,

As used in this pamgraph 20, "Hazacdous Substqnces” are those substances dafined as toxic or hazardous substances by
Environmental Law and the following substances: ggsoline, kexosene, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile golvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federsl laws and laws of the jutisdiction where the Property is Jocated that
relats 1 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further ¢covenant and agreo as follows:

21, Acceleration; Remedics, Lender shall give hotice to Borrowsr prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (0 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the nptice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befors the date specified in the notice may result in acceleration of ths sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
geleration and the right to assert in the foreclosyre proceeding the
non-cxistence of a default or any other defense of Bogrower to accelexation and foreclosure, If the default Is not coved on
or befors the date specified lu the notice, Lender, st its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sécurity Instrument by jodicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paxagraph

21, including, but not limited to, reasonable attorney)’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrament, Luxdersbanuleasethh Secwrity Insrument
without charge to Borrower.
23, Walver of Valuation and Apprnlummt Borrower waives all right ofnhmdun and appraisement.

+24, Riders to this Security Instrument. If one of more ziders axe executed by Barrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreements'of this Secuxity Inslmment if the sidez(s) were a part of this Security Instrument:
[Check applicable box(es)): ' e .

Adjustable Rate Rider Condpminium Rider 1-4 Fanoily Rider
Graduated Payment Rider Planred Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VARider Othea[(s) [specify] Arbitration Rider
Form 8/80
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BY SIGNING BELCW, Botrower accepts and agtees to the terms and covenants contained in this Security Instrument and

ml)mwdbynmmmm
' %ﬂ(/ﬁzbé W até4 (Sea))

BERNICE BANKS -Bomowsr

; (SeaD)

-Borrower

;Sml) (Seal)
-Burxovu -Botrowsr

STATE OF INDIANA, ALZ/ ,LQ County ss:

" AEA
On this jo dayof /\évzﬂbﬂ A /ﬁy?wacme.uwundadgmd.ammyl’uwcm
and for said County, personally appeared .
8 gWicadReds w/

WITNESS my hand and official seal,
My Commission Expires: _5//2/ J_W
This insrument was prepared by:  ADORYO, NZ

3UZANNE JADE NEVAREZ
BLIC, Lake Oounty, Indiana
aeTARY Expires May 12, 2000

-2asidant C}f Laka County, Indiana

|
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
NOVEMBER , 1999 , and is incorporated into and shall be decmed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of same date given by the undersigned (the “Borrower") to secure
. Borrower's Adjustable Ratc Note {t.hn *Note") to

i WMC MORTGAGE CORP.,

. the "Lender”) of the-same date and covering the Property described in the Security
nstrument and located at:

A 1089 HOBART STREET
. GARY, "IN 46406

f . (Property Address)

| THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY/PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
oy - CHANGE'AT ANY ONE TIVME ‘AND" THECMAXIMUM RATE THE
BORROWER MUST PAY,

S ADDITIONAL COVENANTS, In addition o the covenants and agreements made in
o the Security Instrument, Borrower and Lender further covenant and agree as follows:

g A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
oy The Note provides for an initial interest rate of 12.2500 %, The
Note provides for changes in the interest rate and the monthly payments, as follows:

3 v i et

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX « Single Family

Pagetef s
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The interest rate I will pay may change on the first day of  pEcemeeEr ,
2002 , and on that day every sixth month thereafier. Each date on which my
interest rate could change is called a * erge Date.*

(B) The Index

Beginnlng with the first Change Date, my interest rate will be based on an Index, The
*Index” is the average of Interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jowmal, The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index."

If the Index i5 no longer available, the Note Holder will choose a new Index that is
based upon comperable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
‘Before each Change Date,the  Note Holder)will calculste my new interest rate b
adding SIX AND ONE HALFP percentage point(s
65000 %) to the Current Index: TheNote Holder will then round the

(
result of this addition to the ‘nearest one-ei'ﬂ:’th of one percentage Klolnt (0.125%). Subject to’

the limits stated.in Section 4(D) below,
until the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repag the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my mosnthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
15,2500 % or less than 12,2500 %. Thereafter, my interest
rate will mever be increased or decreased on any single Change Datc by more than
ONE PERCENT from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 18,7500 % oOr
less than 12.2%00 %.

rounded amount will be sy new interest rate

&J 172207 wooy) Pagazals 015V
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first monthly payment date the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the titls and telephone
number of a person who will answer any question I may have regarding the notice.

gomli OF THE FROPERTY OR A BENEFICIAL INTEREST IN
Uniform Covenant 17 of the Security Instrument is amended to read as follows: '

Transfer of the Propexty or a Beneficial Interest i Borrower. If all or any part of
the Property or any idtegest in it is sold or tramsferred (or if a beneficial interest in
Borrower is sold or transferred‘and Borrower'is not'a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal Jaw as of the date of this"Security Instrument. Lender
also shall potyexercise)this option if: (a) Borrower, causes t0 be @ubmitted to Lender
information required by Lender to evaluate the intended transferes as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be imtguaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender, :

To the exteat permitted by applicable law, Lender mLchugc a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee t0 Sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be oblifated under the Note and this Security
Instrument unless Lender releases Borrower in writlog,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide hamgcriod of not Jess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&3172207 19809) Pageotd 815V
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sec\;reg by }hnmmSecuriiotyd Instrument. If‘Borlrmower fail;wtgi pay thest:c:u;m (irlor to the
expiration 0 criod, Lender may invoke any remedies permi is Securi v
Instrument without ?urthef notice or demand on Borxyowcr. d v L 1
n
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants -
contained in this Adjustable Rate Rider. ‘
o M@MSW) (Seal) o
BERNICE BANKS “Bomower “Borrower O
' (Seal) (Seal) )
Borrowsr «Borrower
! (Seal) (Sea)
. ‘Borrower *Borrower
v}
(Seal) (Seal)
b . -Borrower -Botrower
!
7
; ﬁ;pmn #803) ey 818y
:.
[ ;
)
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

‘ This Rider is made this 29TH day of NOVEMBER, 1999 , and is incorporated
into and shall be deemed to amend and supplement the Security Instrument of the same

date given by the undersigned (the “Borrower”) to
WMC MORTGAGE CORP.

(the “Lender™) covering the property described in the Security Instrument and located

at:
1089 HOBART STREET
GARY, IN 46406

[Property Address]

To the extefis, that the provisions of this Arbitration Rider - [ncorporation By
Reference of Agreement for Arbitration of Disputes (the “Rider™) are idconsistent with
the provision§jofithe Security Instrument and/ox the related Note, thefprovisions of this
Rider shall prevail over and, shall supercede any such inconsistent provisions of the

Security Instrument and/or the related Note,

By this reference, the partics to this Security Instrument incorporate as if set
forth herein in full the Agreement for the Arbitration of Disputes, executed in

conjunction with the Security Instrument and related Nota,

P, L

BERNICE BANKS Date Date
Date Date
Date Date
MULTISTATE - Arbitration Rider
MPCDIM96 -+ 06/59 10350699
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