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. STATE OF INDIANA

g LAKE COUNTY

FILED ™ 1<C2RD
'“\ 2000 067373 2000SEP 15 AM G: 45

MORRIS Vi. CARTER
RECCRCEF

| MORTGAGE

After recording return to:

CITIFINANCIAL SERVICES,

INC,

10435 INDIANAPOLIS BLVD STE B
HIGHLAND IN 46322

THIS MORTGAGE is made this 12th a:y»f  September , 2000 , between the Mortgagor
MICHELLE T VERDUZCO

herein "Borrower"),
and the Mortgagee, CITIFINANCIAL SER/.(hd, v, ,
a corporation organized and existing unia Jhe v of Olio , whose
address is 10435 INDIANAPOLIS BLVD S7T0 L [IZCiI IN 46322 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $  16,367.48 ,which indebtedness is
evidenced by Borrower's note dated 09/12/2000 and exiens ons and renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance®f the indebtedness; if notsooner paid, due and payable on09/18/2010;

7O SECURE to Lender thic répayment of ing indel.¢d: css evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in acco dan.e herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements)of Borrower licvein contained, Borrower-does heréby nortgage, grant and convey to
Lender the following described property located ‘n tre Cavi. ¢ LAKE , State of Indiana:

ALL THAT PARCEL OF LAND IN LAKE COUTNY, STATE OF INDIANA, AS MORE
FULLY DESCRIBED IN DEED BOOK 97, PAGE 50771, ID #11-20-0049-0174,
BEING KNOWN AND DESIGNATLS AL LGT 071, LAKE OF THE FOUR SEASONS,
UNIT NO. 7, FILED IN PLAT BOOX 38, PAGE 9.

which has the address of 3437 CHEVY CHASE CROWN POINT ,
Indiara 46307 (herein-"Proverry Addrose™;

TOGETHER with all the improvemcins aow o ‘wreafter erected on the property, and all casements, rights
appurtenances and rents, all of which shall be deemcd to ¢ 11 .emain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or uie leaseiiold estate if this Mortgage is on a leasehold) are hereinafter referred to
as the "Property.”

Borrower covenants that Boirower is lav "1l se'«..d ol the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is urcicur.beres, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the t.le 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender coveaant and agree as follows:

1. Payment of Principal and Interest. 3cr-wer <1 . promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provid=d i t1:'v e
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% Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inteest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, I any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
= any, all as reasonably estimated initially and from time to 1ime by Lender on the basis of assessments and bills and reasonable
o  estimates thereof, Borrower shall not be obligated to make suca payments of Funds to Lender to the extent that Borrower makes

such payments to the holder of a prior mortgage or dced of trust if such holder is an institutional lender,

: If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
A or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
s pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the
. Funds, aualyzing said account o: verifying and compiling sai { iscessments and bills, unless Lender puys Boitower interest on the
Funds and applicable law permits Lender to make such ¢ .hncge. Borrower and Lender may agree In writing at the time of
execution of this Mortgage that interest on the Funds shall b2 paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall nci be requir=d to pay Borrower any interest or earnings on the Funds, Lender

% shall give to Borrower, without charge, an aanual accounting of the Funds showing credits and debits to the Funds and the
: purpose for which each debit to the Funds was made. ‘the Funds are pledged as additional security for the sums secured by this
o Mortgage.
U If the amount of the Funds held by Lender, toge.her with the future raonthly installments of Funds payable prior to the

due dates o’ taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents os they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, sssessments, insurance premivras ,md ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make un the deficien@y In@ge o 2o ¥ yments as Lénder may require,

Upon payment in full of all sums secured by ‘his \1or‘. gege, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Prep:tiy is cold or the Property Is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Piope:ty or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit d3ainst the Bums, savuuzd oy this Mortgage.

3. Application of Payments, Unless applicable jaw provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall"be applied 9y Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payeble on tte Mote, =14 th-n to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Churges: Licns, Borrower shall perform all of Borrower's obligations under
any mortguge, deed of trust or other security agroement with: a licn which hes priority over this Mortgage, including Borrower's
covenant: to make payments when due. Borrowe .hil! Py caiseto be paid all taxes, assessments and other charges, fines and
¢’} impositions attributable to the Property which may ¢:ain a p o i 7 over this Mortgage, and leasehold payments or ground rents,
PSR ¢ if any,

S 5. Hazard Insurance, Borrower shall Leco the impravensents now existing or hereafter erected on the Property insured

ERNEC agaiast loss by fire, hazards included within the terrs "cxerdod ~overage”, and such other hazards as Lender may require and in

LR such amounts and for such pericds as Lender may re juire.

i The insurance carrier providing the insurunce shall be chosen by Borrower subject to approval by Lender; providad, that
IR such approval shall not be unreasonably withheldl. Al fiasusarce policies and renewals thereof shall be in a form acceptable to

T Lender and shall include a standard morigage clane» ‘n fatior af and fn & form acceptable to Lender. Lender shall have the right to
o i hold the policies and renewsls thereof, subject to the feams of any mortgage, deed of trust or other security agreement with a lien
g which has priority over this Mortgage.

In the event of loss, Borrower shall give nramnt notice to the insurance carrier and Lender Lendrr may make proof of
loss if not made promptly by Borrower.

. If the Property is abandoned by Borrower, or if Borrewer fails to respond to l.ender within 30 days t‘rom the date notioe

. is mailed by Lender to Borrower that the insurance carrice offerc to settle a claim for insurance benefits, Lender is authorized to

‘ e collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
y ' by this Mortgage.

o ' 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit imnairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all ot Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit developmens, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fuls to perform the covenants and agreements contained In this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, -
at Lender's option, upon notice to Borrower, mav meke such anpearances, dishurse such sums, including reasonable attorneys' | S
fees, and rake such action as is necessary to protect Lender s inverest, If Lender required mortgage insurance as a condition of |
making the loan secured by this Mortgage, Borrower shali ray the premiums required to maintain such insurance in effect until | SR
such time as the requirement for such insuranc? terminatz: in sccordence with Borrower's and Lender's written agreement or ]
applicable law. 3

PP Any amounts disbursed by Lender pursuant o this puragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured ty this Mo:izage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lendcr 19 Borrower requesting payment thereof, Nothing eontained in this
paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

& Inspectlon. Lender may make or casse i < e reasonable entries upon and inspectlons of the Property, provided
that Lender shall give Borrower notice prior 1o any suri: irspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award o ¢.um for ¢amages, drrect or consequential, in connection with any
condemnation or other taking of the Property, or part tha:e:d. or for conveyance in liew of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mortyage, deed of trust or other security agreement with 8 lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By lender Not 8 Walver. Extension of xhe time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lisbilizy of the original Borrower and Borrower's successors in interest, Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums socured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in aercising any right or reuwdy hereunder, or otherwiu nﬂorded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Feveral Liability; Co-signers. The covenants mnd agmcnu hmln
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Ali covernits and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Moitgage, but does not ¢xecure the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower's interest In the Propeiiy ¢ “encer unde the ierms of this Moztgags, (b) s not personally lisble on the
Note or under this Mortgage, and (c) agrees that Le~des wil uny other Burrower hereunder may agres to extend, modify,
forcdear, or make any other accommodations with egard o the texms of thls Mortsasq or the Note without that Borrower's
consent and without releasing that Bonmower or madifyirg txis Mortgage as to that Borrower's interest In the Property.

12, Notice, Except for any notice required under applicable law to bo given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by deiivering it or by mailing such notice by certified mail addressed to
Borrower at tho Property Address or at such other address as Sorrower may designate by notice to Lender as provided herein,
and (b) a3y notice to Lender shali bs glven by centisled meil 1) Lander's address stated herein of to such other address as Lender
may designate by notice to Borrower as provided hetein, Any novice provided for in this Mortme shall be deemed to have been
glven 1o Borrower or Lender when glven in theumanney desigiasd hereln,

13. Governing Law; Severabllity, “The state s tocal Iaws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is,Jocated. ‘fhe foregoing sentence shall not dimig the applicability of Federal law o this
Mortgage. In the event that any provision or.clause of s Morieage or the'Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Noie which can be given effect without ths conflicting provision, and to this
end the provisions of this Mortgage and“the ‘Ncte e cieclarcd to-be severable, “As used herein, “oom" "expenses" and

“attorneys’ fees” include all sums to the extent 89; srohibit-d by enplicable law or Jimited hereln,

14. Borrower's Copy, Borrower shall ¥.e furnished a conformed copy of the Note and of this Mortgage at the time of a
execution or after recordation hereof,

18, Rehabllitation Loan Agrecment. Borower sha'l fulfill all of Botrower's obligatlons under any home rehabillution.
improveraent, repair, or other loan agreement which Borrower «nitezs Into with Lender, Lender, at l.endar's option, may require
Borrower to execute and deliver to Lender, in a form ecceptale to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor matc-ialg or services in connection wlth improvements made to the
Property. :

.- 16, Transfer of the Propcrty or & Beneficia! Interest in Borrower. If all or any part of the Property or any lntemt in
it {s sold or transferred (or if u beneficial Interest ii Acroveer i sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lander may, ot its ~ptiou, require immediate payment in full of all sums secured by this
Mortgage, However, this option shall not be exerciszd ‘w Lendar if exerclse is prohlblted by federal law a8 of the date of this
Mortgage, '

It Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perlo;l‘of
not less than 30 days from the date the hotice is delivered c* «uailed within which Borrower must pay a1} sums secured by this
Mortgage. If Borrower fails to pay these sums prior {o the ¢«piration of this period, Lender may invoke any remedies permltted .
by this Mortgage without further notice or demaad on Lorrover

NON-UNIFORM COVENANTS. Borrower and Leac:r further covenant and agree as follows: o |
17. Acceleration; Remedies. Except as prrvided in pavagraph 16 hereof, npon Borrower's breach of any covenlmt :

or agreement of Borrower In this Mortgage, includ.ng the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Boriower as provided in paragraph 12 hereof specifying: (1) the breach;

(2) the uction required to cure such breach; (31 « date, not less than 10 days from the date the notice Is malled to
Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or before the date specified in
the notice may result in acceleration of the smns securad by this Mortgege, foreclosure by judicial proceeding, and sale of .
tho Property, The notice shall further Inform Barrcwer of tiv: right to refnstate ufter acceleration and the right to assert in
the forecinsure proceeding the nonexistence of a defautt o1 uny other defense of Borrower to acceleration and foreclosure,
1f the breach Is not cured on or before the date spe:ifiel in the notice, Lendet, at Lendet's option, iay declare all of the
sums secured by this Mortgage to be immediately due nnd payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, -
including, but not limited "o, reasonable attorueys' fes, rad cnety of documenmy evidente, ahstracts and title reports,

18, Borrower's Right to Relnstave, Notwii. ttaading Lender's accelerution of the sums secured by this Mortgage due
to Borrewer 8 breach, Borvower shall have the rght to hieve say proceedings begun by Lender to enforce this Mortgage -
discontinued at any time prio1 to entry of & judgmeni eufurcirg uiis Mortgage if: (a) Borrower pays Lendor all sums which would
be then due under this Mortgage and the ot hug no ucoc.oration occurrod; (b) Borrower cures all breaches of ‘any other
covenunt. o5 ugreements of Bormower conteuied it tiis Matigage; (€) Borvower pays ail reasonable cxpensus incurred by Lender
i emom.lg the covenants and agreements of Juscwor corlined In this Mu.tgagu, aud in eudvccing Leader's remedies -as
provided in paragraph 17 hercof, including, but Lo hmu..d 19. reasonable attorneys' fees, and (d) Borrower tukes such action as
Lender aay reasonably require to assure chat the lien o J this Morigage, Leicer's interest in the Property and Borrower's
ubligation t¢ pay the sums secuved by this Morigage shall san-we unimpaired. Upon such payment and cure by Borrower. this S
Mortguge aud the obligations secured hereby shedi cerawn . i force and effect as If no mlua.ion nad occurred .
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19, Assignment of Rents; Appolmmem of Receiver, As addixional security hereunder, Borrower hereby assigns to .
Lender the rents of the Property, provided that Borrower sitsli, prior to ecceleration under paragraph 17 heroof or lbmdonmont
of the Property, have the right to collect and retain such retits 5: they becomo duo and payable.

- Upon acceleration under paragraph 17 hereof or atandonment of the Propeny. Lender shall be entitlod. to the extent -
provided by applicable law, to have 8 receiver appcinted by a vourt to eter upon, take possession of and manage the Property
and to collect the rents of the Property Including thase pust due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,

be liable to account only for those rents actually received, -

20, Release, Upon payment of all sums sccured by this Mortgase, Lender shall preparc md file p dlscharzo or thh
Monmo without charge to Borrower, Borrower shall pi.y all costs of recordation, ifany, = -

: 1. Walver of Valuaticn wnd Apprafscueni, He:::wer hareby waives all right of valuaxlon and appmisement.

22, Hazardous Substances, Borrower shull ol cuuse of pel‘mit the presence, use, dlsposal, storuge, or selease of any
Hazardous Substances on or in the Property, Borrower shial nos do, aor allow anyone else 10 do, anything affecting the Property
that is In violation of any Environmente] Law, The precuding «wo soutences shall not apply to the PICSence, use, OF storageonthe -
Property of small quantities of Hazardous Subsiintcs o Lt e go.u:ally recognized 10 be npproprmo to normal mldemm uses
and to maintenance of the Propetty,

Borrower shall prompily glvo Lender wrm.-a notig2 of «ny invostlgation. clnim. demand lawsuit of other actlon by any
governmental or segulatory agency hprivat party i /oidag the Property andlany Hizardous Submance or Environmental Law -
of which Borrower has actual knowledge. 1f Borrower Jeams, or 1s notified by any governmental or regulatory authority, that .
any removal or other remediztion of any Hazardous Subs:ance. +ffecting. the Property 4 necessary. Borrower ;hall promptly tako o
ull necossary remedial actions in accordance with Eavitonmantal Law,

As used in this paregraph 22, "Hezardou: ‘Siih: 5838 aiy hiose substancos dcfinod [ mxic or hazardoua substmoes by

pesticidas and herbicides, volatlle solvents, mereals convalning esbestos or formaldehyde, and radlosctive materials, As uedin -
this paregraph 22, "Environmental Law® meaas federal lswt arc laws of the lur’sdlction whert the Pmperty i locoted that rolato
to healtb. ufety or environmcntrl protection. .
REQLES‘T FOR NOTICE OF !)EFAULT
w AND FORECLOSURI UNDER SUPERIOR e

. priority. over this Mortgage to glve Notice to Lencer, ai Lende ‘s addrass set forth on page one of this Morigage, with & copy to

."D'.Cti.o_n. S - S 1

C ‘ - MORTGAGES OR NDEEDS OF TRUST _
Borrower and Lender request the buldor of auy mortgage, deed of trust or other cncmnbrauoe with a lien wbich hal

P. O. Box 17170, Baltlmore. MD 21203 of uuy defaul ndez the auperlor encumbroneo and of any lale or Other foreclouuro

IN WITNBSS WHEREO:. Borrowet hu owcuied s Mo age.

ve b ¢ s e e

: 'M:Lcheue T Verduaco '°°"°"" Sl
A egacrn i L e e __.,,_.‘s..l) L
STATE OF ’INDIANA. T e e ST e e Coumy L — ;n umum; |
- ' S, s
- On this lm‘__,_;_ da) of s‘”"‘s“ . ooo.before me. tho undeuigned. aNotwmiuolnand
for sald County, ruonany appeared Michelle T verduzco e e, md uciﬁ\owledsed
the ev‘cecvf‘.on of the foregoing Instrument. ' , o '
WITNESS my hand and officlal seal
My Commission expires:
3/31/01

| -  Residentof - fake I County. lndlm |
This instrument was pmparcd m“x?berly A Meakisz e  " ,‘,__.,.;;,, : iy, |
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