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INDIANA MORTGAGE
1H1S MORTGAGE miade this 17thday of August 92000, by and between:
MORIGAGOR MORTGAGEE
Bobby D. Heflin and Jacquelyn M. Heflin First Metropolitan Builders
311 S. Porter St. 300 W. Ridge Rd.
Michigan City IN 46360 Gary, IN 46408

Entor in nppropr;ale block for each parly: name, addiass, and, it appropriate, character ol entily, 8.9. corporation or parinership.

The dosignalior. Morigagor and Morigagee as used herain shall include said parlies, their heirs, successors, and assigns, and shall include
singuiar, plural, rhasculine, feminine or neuler as required by context.
; _Fourteen thousand nine hundred

WITNESSETH, That wheteas the Motigagor is indebtod to the Morlgagee in the principal sum o

_ninety nine dollars and no/cents Dollars (8 14,999./00
as avidenced by a Home Improvement Consumer Credit Sale Agreement (Contract) of even dale herewith, the terms o! which are incorporated
w1gin by relero 1ce. The final due date lor payment of said Contract, il not sooner paid, is 2 .

fO SECURE to Mortgagee the repayment of the indeblednass avidenced by tha Coniracl, togelhar with all extensions, venewals or modilica-
fions thereof, hm paymont of all other sums advanced in accordance hetawith to piotoct the secutity ol this Mortgage, and the perlormance ol (he
covenants and ¢ greoments of Morlgagor herein containad, Morigagor does heioby inortgage, grant snd convey to Morlgagee and Morlgagee's

succossors and assigns the following doscribed properly located in the County ol LaPorte .
Slate ol Indiana

THE HALF OF THE SOUTHWEST QUARTER OF .LOT 41 IN CHENEY'S SUBDIVISION, WHICH IS RECORDED

IN PLAT BOOK 2, PAGE 41, IN.THE OFFICE OF THE RECORDER OF LAPORTE COUNTY, INDIANA, EXCEPT
10 FEET OFF THE WEST END THEREOF WHICH WAS OPENED AS AN ALLEY IN 1948, BE THE SAME MORE
OF LESS, BUT SUBJECT TO ALL LEGAL HIGHWAYS, IN LAPORTE COUNTY, INDIANA.

PIN#: 42-01-33-205-028
COMMONLY KNOWN AS: 311 S. PORTER ST., MICHIGAN CITY, INDIANA

)‘6_’

being lhe same ptemises conveyed to the Mortgagor by deed of

dated : .19 recorded in the ollice ol the

- County In Book Page of which the
dosnlnlton in said ¢ dood is Incomommd by reference.

10 HAVE AND 10 HOLD umo Motrtgagee and Mortgagoe's hoirs, succassors and assigns lotever, logether with all the improvements now or
hetealler erecled on the property, and all fixtures now or horealter attachod to the property, all of which including replacements and additions
thereto shall be deemed to be and remain in a part ol the propetly covered by this Mortgage, and all ol the foregoing, together with said property,
are horein relerred 1o as the "Property.”
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Mottgagor and Morlgagee covenant and agree as lollows:

* 1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebledness evidenced by the Contract, and late charges as
provided in the Contract.

2. INSURANCE. Morlgagor shall keep all impiovements on said land, now or herealler erected, constantly insured for the benelit of the
Mortgagee against loss by lire, windstorm and such other casuailies and contingencies, in such manner and in such companies and for such
amounts, nol exceeding that amount necessary to pay the sum secured by this Morigage, and as may be salisfactory to the Mortgagee. Mortgagor
shall purchase such insurance, pay all premiums therefor, and shall deliver to Morlgagee such policies along with evidence of premium payment
as long as the Conlract secured hereby remains unpaid. {f Mortgagor (ails to purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence of payment of premiums thereon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by
Morlgagne shall be added to the Contract secured by this Morigage, and shall be due and payable upon demand by Mortgagor to Mortgagee.

3 TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessmenis and charges as may be lawfully levied against the Properly
within thirly (30) days afler the same shall become due. In the event that Morlgagor fails to pay all taxes, assessments and charges as herein
required, then Morlgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage, and shall
be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

4 PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property Upon the lailure of the Mortgagor 1o so maintain the Property, the Mortgagee may, at its option,
enter the propetly and cause reasonable maintenance work 1o be performed. Any amounls paid by Morlgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payable by Morlgagor to Morigagee upon demand of Mortgagee.

5 WARRANTIES. Morlgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple, that titie is marketable and Iree and clear of all incumbrances and that he will warrant and defend the title against the lawiul claims of all
persons whomsoaver, except for the exceptions hereinafter stated. Titlo to the Property Is subject to the following exceptions:

6. WAIVER. The Mortgagor waives and refinquishes all rights and benelits under the valuation and appraisement laws of any state.

7. PRIOR LIENS. Default under the terms of any lnslrumenl secured by a lien o which this Mortgage is subordinate shall constitute default
hereunder.

8. TRANSFER OF THE PROPERTY: DUE ON SALE. I lhe Mortgagor sells or translers all or part of the Property or any righls in the Property,
any person to whom the Morigagor sells or translers the Property may take over all of the Mortgagor's rights and obligations under this Mortgage
(known as an "assumption of the Mortgage”) if certain conditions are met. Those conditions are:

(A) Morigagor gives Mortgagee notice of sale or transfer;
() Mortgagee agrees that the person qualifies under its then usual credit criteria;
(C) The person agrees to pay interest on the amount owed to Mortgagee under the Contract and under this Mortgage at whatever lawful
rate Motlgagee 1equires; and
(D) The person signs an assumption agreement that is acceptable to Mortgayee and that obligates the person to keep all ol the promises
and agreements made in the Contract and in this Mortgage.
If the Mortgagor sells or transiers the Property and the conditions in A, B, C and D of this section are not satislied, Mortgagee may require
immediate payment in full of the Contracl, foreclose th@iMertgage, and seek any other remedy allowed by the law. However, Mortgagee will not
have tha tight lo requite immediale payment in full or any other legalremedy as a result of certain transfers. Those transfers are:

(i) 1he creation of liens or olher claiims against the Pioperty that are inlerior to this Morlgags, such as other morlgages, materialman's
liens, elc;

(ii) a transfer of rights in household appliances to-a person who provides the’Mortgagor with the money to buy these appliances in order
to protect that person against possnble losses;

(iii) a transfer of the Properly 1o surviving co-owners, following the death ofia‘co-owner, when the transier is aulomatic according to
law; and

(iv) leasing the Property for a tern of thiee(3) years:or lass,@silong as thelease doesnot include an option to buy.

9. ACCELERATION: REMEDIES. Upon Morigagor’s breach of any covenant or agreement of Mortgagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior lo acceleration shall mail notice to Mortgagor of the detfault.
if the breach is not cured on or belote the date specified In the nolice, Mortgagee at Mortgagee's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgagae by judicial proceeding. Mortgagee
shall be entitled to collect in such proceeding ail expanses of loraclosure, including, but not limited to, reasonable atlorney's fees, and costs of
documentary evidence, abslracls and litle reports, all of which shall be additional sums secured by this Mortgage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereof or abandonment of the Property, Mortgagee shall be entitied
1o have a receiver appointed by a courl to enler upon, lake possession of and manage the Properly and to collect all rents of the Property, in-
cluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of the management of thd Property and
collection of rents, including, but not limited lo receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums
secured by this Mortgage. The receiver shall be fiable to account only for those rents actually received.

1 1. ASSIGNMENT. This Morlgage may be assigned by the Mortgagee without consent of the Morlgagor.
I WITNESS WHEREOF, Mortgagors have executed this mortgage on the fay. ibove

Witness "Bo Ay DJ Heflin Mortgagor

Mortgagor

Witnoss Mortgagor
ACKNOWLEDGMENT BY INDIVIDUAL

I"

4 . \/ s,
SIATE or INDIANA, coum%s Lake S¥opby D. Heflin and
Be]ore me. lhe underqiqlnea 8 notary public in and for said county and state, personally appeared yv.
Ja cque lyn h.: lin and acknowledged the execution of the foregoing morigage.

IN )’Vli NESS @XEREOF{I have hereunto subscribed my name and aflixed my official seal this 17th day o
_— TT!&LL; - __g_r.km_‘.....,...August__.___..__ . ¥%_2000 §
My iSsion Bxpires: i -
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TRANSFER AND ASSIGNMENT

e
. Lake . _... .. County INDIANA o Ty 2 o
For value 1eceived the undersigned Mortgagee hereby translers, assigns and conveys unto Harbor F 11'18“ cia G u" N
We all right, title, interest, powers and options in, to and under the wllhln Real Estate Moﬂgage from

_Bobby D.=Meflin-& Jacquelyn M, Heflinw

b
e

as well as the lndmdneSs,secured thereby.

In witness whegeo! the undersigned haS___ hereunto sel
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hand and seal, this

Cea Ty e !

Signed, sealed an@elivered in the presence of

Witness: 2. € - A

lan Feffer (Tile) president

Notary:

Lake

Notary Public County, Indiana My Commission Expires: 11-16-2001

This instrument was prepared by




