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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  AUGUST 24, 2000
The mortgagor is
MARIO MONTEMAYOR AND VICKI J. MONTEMAYOR, AS (JOINT TENANTS
("Borrower"). This Securily Instrument is given to
15T AMERICAN HOME LOAN ' ,
which is organized and existing under the laws of CALIFORNIA , and whose addrcss is
17 W. 73RD AVENUE, MERRILLVILLE, IN 46410 :

("Lender"): :Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND AND NO/100

Dollars (US. $ 154,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Tnstrument ("Note*), which pravides for moathly payments, with the full debr, if not paid earlier, duc and payable on
SEPTEMBER 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, ond all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of this Seeurity Instrumeat; and (c) the performance of Borrower's
cavenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower docs hereby mongage,

grant and convey ta Lender the {ollowing described property located in
LAKE County, {ndinna:

SEE ATTACHEP LAGAL DESCRIPTION

LOT 12 IN BLOCK 2 IN BROADMOOR, IN THE TOWN: OF MUNSTER, AS PER PLAT

THEREOF, REQORDED DECEMBER 12, 1924 IN PLAT BOOK 18 PAGE 3, IN THE
CFFICE O THE RECOPDER OF LAKE COUNTY, INDIANA.

which has the addreas of 7732 HOHMAN AVENUE, MUNSTER

[Street) (Ciy}
Indiana 46321 ("Property Address");
(Zip Code]
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TOGETHER WITI all the improvements now or herealler erected on the property, and sll casements, appurtenances, and
fixtures now or hecenfier u part of the propeny, All replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of thc estate hereby conveyed and has the right
to morguge, grant and convey the Property and that the Property is unencuinbered, excepl for eacumbrances of record.
Barrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows: - - -

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes nnd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, uatil the Note is pald in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may uuain priority over this Security Instrument a8 & licn an the Propenty; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floed insurance
premiums, if any; (¢) yearly mongage, insuranea premfums, if way; and (f) asy sumsipayable by Borrower to Lender, in
accordance with the provisions af paragraph 8, in lieu of the payment of mortgage insurance premjums. Thesc items are called
"Escrow liems." Lender may, at-aay time,collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage joan may require for Borrower's eseraw ‘accouat under the federal Real Estate Scitlement
Procedures Act of 1974 as amended from time toime, 12 U.S.C.) §2601 et seq. ("RESPA"), unless anorther law that applies 1o
tho Funds sets o lesser umount. If so, Lender may, at any time, collect and hold Funds in an amouat not 10 exceed the lesser
amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable eatimaics of expenditures of
future Escrow [tems or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Becrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
upplicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or esrnings on the Funds.
Borrower and Leader may sgree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security (or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sulficient ta pay the Escrow liems when due, Lender may so nolify Barrower in wriling, and, in such case Borrower
shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lezder’s sole discretion.

Upon payment in full of all sums sccurcd by this Security Tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisition or salc
of the Propenty, shall apply any Funds held by Leader at the time of ucquisition or sale as a credit against the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributeble to the
Property which may atain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shull pay them on
time directly to the person owed payment. Borrawer shall prompily fumish to Leader all nolices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts cvidencing the

ayments.
P Bomower shall prompily discharge any lien which has priority over this Securily Instrumeat unless Borrower: (a) agrees
in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Leader; (b) contests in good {uith the
lien by, or defends agninst enforcement of the lica in, legal proccedings which in the Leader’s opinion operute o prevent the

Form 3015 990
; 0L IFatETNN
1 10Y9L2 (6709 Page 2 uf 7 puigesl To Ocder Call. 1-900-530-939 s Q16-70)-
Ve tPoge2 71 020106612
—

B il

t b A il i




v

N .
) ’
A /
o ‘ N ' !
R ST Sl s A . s v . :

C e s ottt 4 PRI 5 . DMttt oo
Cemy s s [ o

eaforcement of the lien; or (c) secures from the holder of the licn an ugreement satisfactory to Lender subordinating the lica to
this Security Instrument. If Lender determines thet any part of the Property is subject to & lien which may atiain priority over
this Security Instrument, Lendcr may give Borrower o notice identilying the licn. Borrower shall satisfy ths lica or take one or
more of the actions se: forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hercalter erccied on the
Properiy insured against loss by fire, hazards included within the tenn "extended coveruge” and any other hazards, {ncluding
floads or flaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cacrier providing the insusance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borvower fails o maintain coverage desoribed above, Leader may, at Lender's
option, obtain coverage to protect Lender's righis in the Property in accardance with paragraph 7.

All fnsurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies und renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agreé in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restocation or repair is economically feasible and Lender's sceugity ks not lessened. If the restoration or
repair is not economically feasible or Leader's securily would be lessened; the insurance poceeds shall be applied to the sums
secured by this Security Instrument, whether or not then-due; with any excess paid 1o Berrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to seitle a claim, thea
Lender may calleet the insurance praceeds. Lender may use the proceeds to repair of restore the Property or (o pay sums securcd
by this Sccurity Instrument, whether of not then due. The 30-day pariod will begin when the notice is giveo.

Unless Lender and Bocrower otherwisc sgree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referved to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and pracecds resuliing from
damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protoction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeat and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the dalc of occupancy, unless Lender otherwise agrees in writing, which consent ahall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterioralc, or commit waste on the Propenty. Borrower shall be in default if any
forfetture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfefure
of the Property or otherwiss materielly impair the licn created by this Security Instrument or Lender's security interest.
Borrower may cure such a delsult and reinstate, ar provided in paragraph (8, by causing the action or proceeding to be
dismissed with & ruling thot, in Lender's good faith determination, precludes forfeiture of the Barrower’s interest in the Propenty
or other material impairment of the lien erealed by this Secunty Tnsirument or Lender's securily interest. Borrower shall also be
in defuult if Borrower, during the Joan application process, gave materially fulse or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the losn evidenced by the Note,
including, but not limited 1o, representations concerning Borrawer's occupancy of the Property as a principal residence. If this
Sccurity Instrument {s on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ec title
to the Property, the lcasehold aad the fec title shall sot merge unless Leader agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis and agreements
contained in this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enfarce laws or regulations), then Lender
may do and pay for whatever is nccessary to protect the value of the Property and Leader's rights in the Froperty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
poaying reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this
poragraph 7, Lender does not have to do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disburscment a1 the Note rate and shall be payable, with interesi, upon noticc from Lender 10 Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in elfcct. If, for any reason,
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the mortgage insurance coveruge roguired by Lunder lapses or ceasus 1o be in effect, Borrower shall pay the premiums required
1o oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to
the cost Lo Borrower of the morntgage insurance previously in cffect, from an alternate mongage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve In lieu of mortgage lasurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and {s obtained. Borrower shall pay
the premfums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for monigage
fnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent muy make reasonublo catrics upon and inspections of the Property. Lender shall
give Borrower natice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, arc hereby ussigned and
shall be paid to Lender.

In the event of a to1al wking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with.any excess paid to, Betrower. In the.eveniiof a'patial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity Insiument immediately before the faking, unless Bomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the prgeceds multiplicd by the following fraction: (a) the
total amount of the sums secured Immediatély-before ithe taking, divided by (b) the foir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fafr market value of the Property immediately before the taking is less than the amount of the sums sccured immediately
before the taking, unless Borrower and Lender otherwise agree in wriling or unless upplicable law otherwise provides, the
proceeds shall be applied ta the sums secured by this Security Instrument whether or ool the sums are then due.

If the Property is abandoned by Borrower, ar if, altcr notice by Lender to Barrower that the condempor offers to make an
award 10 settle a claim for damages, Barrawer [fails to respond to Lender within 30 days wficr the date the notice is given,
Lender is authorized ta collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of pracecds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forhearance By Lender Not a Wajver. Extension of the time for payment or
modification of amertization of the sums secured by this Seeurily Instrument granied by Lender 10 any successor in interest of
Borrawer shall not operale to release the liability of the ariginal Borrower or Borrower's successors in inicrest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extead time for payment or otherwise
modify amortization of the suma secured by this Security Jnstrument by reason of uny demand made by the original Borrower
ar Borrawer’s successory in interest. Any forbearnnce by Lender i exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Bormower's inlcrest in the Property under the terins of this Security Instrument; (b) ix not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terma af this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o u law which sets maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the
loan exceed the permitied limita, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permirted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making o direct
payment 1o Borrower. If a refund reduces principal, the reduction will be reated as a panial prepayment without any
prepayment charge uander the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of anather method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsi class mail lo
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice pravided for in this
Security Instrument shall be deemed 1o have been given to Borrawer or Lender whea givea as provided in this paragraph.

15. Gaverning Luw; Soverubility. This Security Instrument shall be governed by fcderal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting pravision. To this end the provisions of this Security fastrument and the Note arc declarcd
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any interest in
it is sold or transferved (or if a bencficial interest In Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conseat, Lender may, at its aption, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bormawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which'Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoot further notice or.demmand on Borrower.

18, Borrower’s Right to Relnstate.If Borrower mcets certain conditions, Bofrower shall have the right to have
enforcement of this Sccurity Instrument discontinued ot any time prior, to the earlier of: (a) 5 doys (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursiant to any power of sale cantained in this
Sccurity Instrument; or (b) entry of & judgment:enforcing: this Secunity Instrument: ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note as if no accelerution had
occurred; (b) cures any default of any other cavenaats or agreements; (c) pays all expenses incurrcd in enfarcing this Security
Instrument, lacluding, but not limited o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require
1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had pccurred. However, this right to reinstate
shall not upply in the case of acceleration under paragroph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partia] interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a cheage in the entily (known
as the "Loan Servicer") that collects monthly paymenis due under the Noie and this Security [nstrument. There also may be one
or mare changes of the Loan Servicer unrelated Lo a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordance with parsgraph 14 ebove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. MHazardous Substances., Borrower shall noi cause or permit the prescnce, use, disposal, storoge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage an the Property of small quantitics of Hazardous Substances that are generlly recognized to be appropriate to normal
residential uscs and to maintenance of the Propenty.

Borrower shall promptly give Leader writien notice of any investigation, claim, deinand, lawsuil or other actioa by any
governmental or regulatory agency or private party involving the Property and sny Hazardous Substance or Environmental
Law of which Barrower has actual knowledge. If Borrower lcarns, or is natified by any governmental or regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly
take all necessary remedial aclions in accordance with Environmental Law,

At used in this paragraph 20, "Hazardous Substances” ure thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is lacated that
relate to health, safety or environmental protcetion.

NON-UNJFORM COVENANTS. Borrawer and Lender further covenant and agree #s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) tho action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must he
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cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and faceclosure, If the default is not cured
on or hefore tho date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence.

22. Rclease, Upon payment of all sums sccured by this Sccurity lnnrumeut. Lender shall releaso this Sccurity
Insirament without charge to Borrower.

23. Waijver of Valuation and Appraisement. Borrower waives all right of vuluatiou md appraiscment. .

24. Ridors to this Security Instrument. If one or more riders are executed by Barrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(cs))

[B Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymem Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
[ ounertsr tpecity

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenaats contained in pages 1 through 7 of this
Sccurity Instrument and in any rider(s

xecuted by Borrower and recarded with it

(Seal) %M‘ / Q@;’“ﬁfr‘

JE VORISR Y S P

(Scal)
10 MONTEMAYCOR -Bomower . yICKI &. MONTEMAYOR Z / -Bumower
(Scal) (Scal)
-Bomower -Bomower
(Seal) (Scal)
~Borrowel -Borrower
Wilness: Witoess:
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ol STATE OF INDIANA, M County ss: 3
~ ! On this 9 %ﬂ' duy of W?ﬂ&vf , before me, the undersigned, &
By Notary Public ia and for said County, personally a
& i o ! Monte magor
ey Mﬂ/f/ﬂ /%hf cn le’ andls v md ackn edged {he execution of the for¥going instrument. %
X Witaess my hand and official seals -
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ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADTUSTABLE RATE RIDER is mada thls 24TH dayof AUGUST, 2000
and is incorporated into and shall be deemed to amend and supplemant the Mortgage. Dead of Trust or Security Deed
(the "Sacurity instrument*) of thea same date given by the undersigned (the "Barrower*) to secure Borrower's
Adjustable Rate Note(the*Nate")to (the “Lender”) of the same date and covering the propery described In the
Securlty Instrument and located at; a

. 7732 HOHMAN AVENUE
MUNSTER, IN 48321

|Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements' made in the Security
Instrument, Borrower and Lender further covenant and agree as followa:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial intarest rate of 10.8200 <, The Note provides for changes in the
intarest rals and the monthly payments, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The interest rate | will pay may change on the first dayof ~ SEPTEMBER, 2002
.and on that day every 6th manth thareafter. Each date on which my interest rate could change [s called a
*Change Date"
(B) The Index

Beginning with the first Changs Dale, my interest rate will be based on an Index. The *Index" is the avarage of

interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market based on quotations of
majat banks, as posted [n The Wall Streel Journal. The most recent Index figure available as of the first business day
of the month immediately preceding the month in which the Change Date occurs I calied the "Currant Index."

i the Index is no longer available, the Note Halder will choase & new index that is based upon comparable
informatlon. The Note Holder will give me notice af this cholce.
(C) Calculatlon of Changes

Before each Changa Data, the Note Holder will calculate my new interest rats by adding

FIVE AND NINE TENTHS

percentage paints ( 5.8000 %) 1iothe Current Index. The Note Holder will then round the result of this
addition to the naarast one-elghth of one parcentage point (0.125%). Subject to the limits stated In Section 4(D)
belaw, this rounded amaunt will be my new interest rata until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that wauld be sufficient to repay the
unpaid princlpal that | am expacted to owa at the Change Date in ful! on the Maturity Data at my new interest rate in
substantially equal payments. The rasult of this caloulation will be the new amount of my manthly payment.
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(D) Liwits on Interest Rate Chunges

Thae intarest rale | am required to pay at the first Change Date will not be greaterthan 13.8200 % or less
than 10.2200%. Thereafter, my interest rate will pever be increased or decreased on any single Change
Date by more than ONE porcant
percantage point(s) ( 1.0000 %) 1{rom the rate of interest | have been paying for the praceding manths.

My intarest rate will never be greaterthan  16.8200 %. orlessthan 10.9200 %
() Eftective Date of Chunges .

My new interest rate will become effectiva on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymant date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder wiii deliver or mail to me a notice ol any changes In my interest rate and the amaunt of my
monthly payment befors the effectiva date of any change. The notice will includa information raquired.by law to be
given me and aiso tha jelephone number of a person who will answer sny question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is:amanded ta read as follows:
Transfer of the Property or a Beneflcial Interest In Borrower. (f sll or any part of the Proparty or
any interest In It is sald or transferrad (oril'a banefjcial intarast in Barrower is sold oftraneloerred
and Borrower is not & natural persan) without Lendar's prior writtan consent, Lender may, at s optlon,
require immediate payment in {ull of all 6ums sscured by this Securlty Instrument. Howaver,.this option shall
not ba exarcised by Lender if exercisa 'is prohibited by federai law'as of the date-of this Security Instrument.
Lendor also shall not exarcise this.optlon if: (a) Barrower causes tobe submilted to Lendser informatian required
by Lenderto evaluate the Intended transferea as || 8 new loan ware being made to the transferae; and (b) Lander
rsasanably determinas that Lender's security will not bs impaired by the loan assumption and that the rlsk of a
breach of any covenant or agreement in this Security Instrument s acceptable to Lender.
To the extent parmitted by applicable law, Lender may charge a reasonable fee as a candition to Lender's consent
1o the loan assumption. Lender aleo may require the transferes to sign an assumption agreement that is acceptabla to
Lender and that obligates the lransferee to keap ali the promises and agreaments made [n tha Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrowar In writing.
____WLender axercisas the option to rsquire immediate payment in full, Lander shall glve Borrower notics of
acceleration. Thenotice shall provide.a period of not less than 30 days from the data the notica [s dalivered
or mailed within which Barrowar must pay all aums secured by this Security instrument. I Borrower {alls 10 pay
thess sums prior to the expiration of this period, Lender may invoke any remadias parmitted by this Security
Instrument without further notice or demand an Borrowat.

Barrowar has execuled and acknowledges receipt of pagas | and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,




